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INDEPENDENT AUDITOR’S REPORT

To the Members of Turtlemint Fintech Solutions Limited (formerly Turtlemint Fintech Solutions
Private Limited and Fintech Blue Solutions Private Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Turtlemint Fintech Solutions
Limited (formerly Turtlemint Fintech Solutions Private Limited and Fintech Blue Solutions Private
Limited)} (“the Company”), which comprise the Balance sheet as at March 31 2026, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and notes to the standalone financial
statements, including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, its loss including other comprehensive income, its cash flows and the changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements’ section of our report. We are independent of the Company in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfifled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements for the financial year ended March 31, 2026. These matters
were addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these maiters. For each matter
below, our description of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of
the standalone financial statements section of our report, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our assessment
of the risks of material misstatement of the standalone financial statements. The results of our audit
procedures, including the procedures performed to address the matters below, provide the basis for our
it opinion on the accompanying standalone financial statements.
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Key andit matters

How our audit addressed the key audit matter

Information Technology Systems and Controls

The financial accounting and reporting
systems of the Company are fundamentally
reliant on information technology (‘IT”)
systems and IT confrols fto process
significant transaction volumes,

Automated accounting procedures and IT
environment controls, which include IT
governance, general IT controls over
program development and changes, access to
programs and data and IT operations, are
required to be designed and to operate

Our audit procedures focused on the 1T infrastructure
and applications relevant to financial reporting of the
Company included following:

Tested the design and operating effectiveness of
the Company’s IT access controls, including
audit trail, over the information systems that are
tmportant to financial reporting and various
interfaces, configuration and other identified
application controls.

Tested IT general controls (logical access,
changes management and aspects of IT
operational controls). This included testing

effectively to ensure accurate financial

. requests for access to systems were reviewed and
reporting.

authorized.

o Tested the Company’s periodic review of access
rights. Also tested requests of changes to systems
for approval and authorization.

* In addition to the above, tested the design and
operating effectiveness of certain automated
controls that were considered as key internal
controls.

Therefore, due to the pervasive nature and
complexity of the IT environment, the
assessment of the general IT controis and the
application controls specific to the
accounting and preparation of the financial
information is considered to be a key audit

matter, . . )
¢ Tested the design and operating effectiveness of
compensating controls in case deficiencies were
identified and, where necessary, extended the
scope of our substantive audit procedures.
Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the standalone financial
statements and our auditor’s report thereon. The Annual report is expected to be made available to us
after the date of this auditor's report.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether such
other information is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read the Annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and These Charged with Governance for the Standalone
Financial Statements

Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act

espect to the preparation of these standalone financial statements that give a true and fair view of
ancial position, financial performance including other comprehensive income, cash flows and
s in equity of the Company in accordance with the accounting principles generally accepted in
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
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with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; sclection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud

or grror,

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or etror, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatemeni when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such

controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the .going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are

- Inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

01, _'*{be date of our auditor’s report. However, future events or conditions may cause the Company to

\Tg_észse to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements for the financial year ended
March 31, 2026 and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

{(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except for the matters stated in paragraph
2(i)(vi) below on reporting under Rule 1 1(g) the Companies (Audit and Auditors) Rules, 2014,
as amended;

(c} The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 2(b) above on reporting under Section 143(3)(b) and paragraph
2(i)(vi) below on reporting under Rule 11(g);
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(8) With respect to the adequacy of the internal financial controls with reference to these standalone
financial statements and the operating effectiveness of such controls, refer to our separate
Report in “Annexure 2” to this report;

(h)

In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid
/ provided by the Company to its directors in accordance with the provisions of section 197 read

with Schedule V to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.

if.

iii.

vi.

The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements — Refer Note 47 to the standalone financial statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, as
disclosed in the note 45.2(vi) to the standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ics),
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the note 45.2(vi) to the standalone financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, iend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behaif of the
Ultimate Beneficiaries; and

¢} Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement,

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, the Company has used accounting
software of SAP B1 and Darwinbox for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software except that, audit trail feature for
SAP B software was not enabled for database-level changes until September 06, 2024.
As aresult, the audit trails for the SAP B1 software has not been preserved by the Company
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in accordance with statutory requirements for record reiention until September 06, 2024,
as described in note 49 to the standalone financial statements. Further, during the course
of our audit we did not come across any instance of audit trail feature being tampered with.
Additionally, the audit trail of prior year(s) for the Darwinbox software has been preserved
by the Company as per the statutory requirements for record retention, to the extent it was
enabled and recorded in the respective years.

For S.R, Batliboi & Co. LLP
Chartered Accountanis
I(QI Firm Registration Number: 301003 E/E300005

Lpr_ ﬂw}/——

per Shrawan Jalan
Partner
Membership Number: 102102

UDIN: 261021020TCBKM2333
Place of Signature: Mumbai
Date: July 17, 2026
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Annexure ‘1’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Turtlemint Fintech Solutions Limited (formerly Turtlemint Fintech Solutions Private Limited
and Fintech Blue Solutions Private Limited) (“the Company”)

The Information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief,

we state that

() (&) (A) The Company has maintained proper records showing full particulars, including

(b)

(c)

(d)

(e)

@iy (@

(b)

(i) ()

(b)

(B)

quantitative details and situation of Property, Plant and Equipment.
The Company has maintained proper records showing full particulars of intangible

assets.

Property, Plant and Equipment have been physically verified by the management
during the year and no material discrepancies were identified on such verification.

There is no immovable property (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee), held by the
Company and accordingly, the requirement to report on clause 3(i)(c) of the Order is
not applicable to the Company.

The Company has not revalued its Property. Plant and Equipment (including Right of
use assets) or intangible assets during the year ended March 31, 2026.

There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

The Company’s business does not require maintenance of inventories and,
accordingly, the requirement to report on clause 3(ii)(a) of the Order is not applicable
to the Company

The Company has not been sanctioned working capital limits in excess of Rs. five
crores in aggregate from banks or financial institutions during any point of time of the
year on the basis of security of current assets. Accordingly, the requirement to report
on clause 3(ii)(b) of the Order is not applicable to the Company.

During the year, the Company has not provided loans, advances in the nature of loans,
stood guarantee or provided security to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(a) of the Order is not applicable to the Company.

During the year, the investments made and the terms and conditions of the investments
to companies are not prejudicial to the Company's interest.

The Company has not granted loans and advances in the nature of loans to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(c) of the Order is not applicable to the Company.

There are no amounts of loans and advances in the nature of loans granted to
companies, firms, limited liability partnerships or any other parties which are overdue
for more than ninety days.
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{(e) There were no loans or advance in the nature of loan granted to companies, firms,
Limited Liability Partnerships or any other parties which was fallen due during the
year, that have been renewed or extended or fresh loans granted to settle the overdues
of existing loans given to the same parties.

(f) The Company has not granted any loans or advances in the nature of loans, either
repayable on demand or without specifying any terms or period of repayment to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(f) of the Order is not applicable to the Company.

(iv) Loans, investments, guarantees and security in respect of which provisions of sections
185 and 186 of the Companies Act, 2013 are applicable have been complied with by
the Company.

(v) The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable
to the Company

(vi) The Central Government has not specified the maintenance of cost records under
Section 148(1) of the Companies Act, 2013, for the products/services of the Company.

(vii) (a) Undisputed statutory dues including goods and services tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of custom, duty of
excise, value added tax, cess and other statutory dues have generally been regularly
deposited with the appropriate authorities though there has been a slight delay in a few
cases. According to the information and explanations given to us and based on audit
procedures performed by us, no undisputed amounts payable in respect of these
statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable.

As represented fo us by the management, the provisions of sales tax, service tax, value
added tax, excise duty and customs duty are currently not applicable to the Company.

(b) There are no dues of goods and services tax, provident fund, employees’ state
insurance, income tax, sales-fax, service tax, customs duty, excise duty, value added
tax, cess, and other statutory dues which have not been deposited on account of any
dispute.

As represented to us by the management, the provisions of sales tax, service tax, value
added tax, excise duty and customs duty are currently not applicable to the Company.

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company

The Company did not have any outstanding loans or borrowings or interest thereon
due to any lender during the year. Accordingly, the requirement to report on clause
ix(a) of the Order is not applicable to the Company.

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.
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()

(xi)

(xii)

(c)

(d)

(e)

®

(a)

(b)

(b)

(©

(b)

(©

The Company did not have any term loans outstanding during the year hence, the
requirement to report on clause (ix)(c) of the Order is not applicable to the Company.

The Company did not raise any funds during the year hence, the requirement to report
on clause (ix)(d) of the Order is not applicable to the Company.

On an overall examination of the standalone financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies. Hence, the requirement to report
on clause (ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer
/ further public offer (including debt instruments) hence, the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

The Company has complied with provisions of sections 42 and 62 of the Companies
Act, 2013 in respect of the preferential allotment or private placement of shares during
the year. The funds raised, have been used for the purposes for which the funds were
raised.

No fraud by the Company or no fraud on the Company has been noticed or reported
during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act,
2013 has been filed by cost auditor/ secretarial auditor or by us in Form ADT - 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.,

The Company is not a nidhi Company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xii)(a) of the Order is not
applicable to the Company.

The Company is not a nidhi company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xii)(b) of the Order is not
applicable to the Company.

The Company is not a nidhi company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xii)(c) of the Order is not
applicable to the Company.

Transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the notes
to the financial statements, as required by the applicable accounting standards.
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(xiv) (a) The Company has implemented internal audit system on a voluntary basis which is
commensurate with the size of the Company and nature of its business though it is not
required to have an internal audit system under Section 138 of the Companies Act,

2013.

(b) The internal audit reports of the Company issued till the date of the audit report, for
the period under audit have been considered by us.

(xv) The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on clause 3(xv)
of the Order is not applicable to the Company.

(xvi) (a)  The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable to the Company, Accordingly, the requirement to report on clause
(xvi)(a) of the Order is not applicable to the Company.

(b)  The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause (xvi)(b) of the Order is not
applicable to the Company.

(¢)  The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of
the Order is not applicable to the Company.

(d)  There is no Core Investment Company as a part of the Group, hence, the requirement
to report on clause 3(xvi)(d) of the Order is not applicable to the Company.

{xvii) The Company has incurred cash losses amounting to Rs. 1,242.12 million in the
current year and amounting to Rs, 1,177.4 million in the immediately preceding
financial year respectively.

(xviii) ‘There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

(xix) On the basis of the financial ratios disclosed in note 45.1 to the standalone financial
statements, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the standalone financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.
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(xx) (a) The provisions of Section 135 io the Companies Act, 2013 in relation to Corporate
Social Responsibility is not applicable to the Company. Accordingly, the requirement
to report on clause 3(xx)(a) of the Order is not applicable to the Company.

(b) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate
Social Responsibility is not applicable to the Company. Accordingly, the requirement
to report on clause 3(xx)(b} of the Order is not applicable to the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

: Lr & L&}’a "2/

per Shrawan Jalan

Partner

Membership Number: 102102
UDIN: 261021020TCBKM?2333
Place of Signature: Mumbai
Date: July 17, 2026
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Annexure 2 to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of Turtlemint Fintech Solutions Limited (formerly Turtlemint Fintech Solutions Private
Limited and Fintech Blue Solutions Private Limited)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements of
Turtlemint Fintech Solutions Limited (formerly Turtlemint Fintech Solutions Private Limited and
Fintech Blue Solutions Private Limited) (“the Company™) as of March 31, 2026 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAD™,
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of jts
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these standalone financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both issued by ICAI Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to these
standalone financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone financial statements
included obtaining an understanding of internal financial controls with reference to these standalone
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the {inancial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these standalone

financial statements.

Meaning of Internal Financial Controls with Reference to these Standalone Financial Statements

A company's internal financial controls with reference to standalone financial statements is a process

“dsigned to provide reasonable assurance regarding the reliability of financial reporting and the
p } ation of financial statements for external purposes in accordance with generally accepted

MB af:qﬁ ting principles. A company's internal financial controls with reference to standalone financial

K
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statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary fo permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the compaty are being made only in accordance with authorisations
of management and directors of the company, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to standalone financial statements to future periods are
subject to the risk that the internal financial control with reference to standalone financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial conirols with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2026, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003 E/E300005

(-

per Shrawan Jalan

Partner

Membership Number: 102102
UDIN: 261021020TCBKM?2333
Place of Signature: Mumbai
Date: July 17, 2026




Turtlernint Fintech Solutions Limited

farmerly known as Turtlemint Fintech Salutions Privote Limited and Fintech Blze Solutions Private Limited}

“tandalone Balance Sheet as at March 31, 2026
(Al emounts i tndian Rupees in million, unfess otherwise stated)

. Asat As at
Barticulars Mates) March 31, 2026 March 31,2025
ASSETS
Non-current assets
Property, plart and equipreat 4 39.53 46.34
Intangible aszets S} 2.62 417
Right-ot-use assags 3 84.38 i327.02
Financial assets

{"} Investment: 7 193607 1,147.16
() Giher finsnais! assets 8 29.25 3333
Intema tax asseds (net) 10 85.41 58.15
Other Non-curant assass 11 0.63 2.08
Total non-current assats 2,178.60 1,428.20
Curent assets
Financial assets
(i? Tiadz recenvables 12 33041 45265
{ii) Cash and cash equivalents 13 196.39 639.60
(iii} Bank balsnces sther than {if} above ia 455,71 £10.29
[iv} Loans 15 Y 65.7%
{v) Other financial 2ssats 16 274 1,285.50
Cther current assets 17 358.50 20.03
Total current assets 1,354.15 3,434.78
TOTAE ASSETS 3,532.75 4,862.98
EQUITY AND LABILITIES
Equity
Equity share capital 18 53.3% 019
Instruments entirelv squity in nature 13 15.74 15.73
Other equity 20 3,007.48 4,345.03
Total 2quity 3,076.61 4,360.86
Liabilitias
Nen-current liabilities
Financial liabilities
(i) Lease Jizl a3 23 38.38 101.85
Pravisions 22 49.48 50.84
Total non-current labifities 33.36 152.89
Current liabilit zs
Finan:fal T abilitiag
{i] Leassliabilit 23 53.50 56.00
fii} Trade payzbles
{a) total outstarding dues of micro anterprises and small enterpnses 24 36.34 20.33
fh) tote! outstanding dues of creditors othar than aucro =nterpnses and amall entsiprises 24 87.58 7436
(i} Qthat financa! Laniitias 25 87.92 151.24
Other current liabilitizs 26 70.30 29.34
Provisions 2z 22.16 17.66
Total current liabilities 367.78 349.43
Tetal liabilities 456.14 502.12
TOTAL EQUITY AND LiABILITIES 3,532.75 4,862.98
1-50

The accomuanying notes farm an integral part of the standalone financial statements.

As per our report of even date sttached

For S.F. Batlibei & Co. LLP
Chartered Accountants
ZI Firmn Registration Number 1301003E/E300005

[\r‘;c,(cl" ,‘9/

per Shrawan lafan
Partnar
Membership Number: 102102

Placa : Mumbai
Date: July 17, 2026

For and an behalf of the Board of birectors of

Turtlemint Fintech Solutions Limited

{formerly known os Turtlemint Fintech Solutions Private firited and Finteck Blue Solutions Privote
Limited}

CIN ; U74989MH2015PLC263315

Dhirendraalin Mahyavanshi Antand Prabhudesai
Manzging Director & CEQ Executive Director & COO
DIN - 06652017 OIN : 07106615

Place ; Mumbai Plaze ; Mumbai
Date: fuly 17, 2026 Bate: July 17, 2026

Badrinarayan Sanjeevi Prasfiant Saini
Chief Financist Gfficer Company Secretary & Compliance Officer

Place : Mumbai Paca : Mumbai
Cate; July 17, 2026 Date: July 17, 202¢



Turtlemint Fintech Solutions Limited

{farmerly known as Turtlemint Fintech Solutions Private Limited and Finteck Blue Solutions Private Limited)
Standafone Statement of Profit and Loss for the year ended March 31, 2026

{All amounts in Indian Rupees in millian, uniess otherwise stated)

. For the year ended For the year ended
Particulars
ary! Notes March 31, 2026 March 31, 2025
Revenue from op=ratians 27 464 .45 306.66
Cther incame 28 8367 266.55
Total income (1) 548.12 573.21
Expenses
Empioyee ben=fits expense 2% 1,827.45 1,249.23
Finance costs 30 10.65 12.45
Depreciation and Amartisation expznses 31 78.42 221.52
Impairment loss2s on financial instrumants 32 {3.24) 18,22
Cther expenses 33 568.35 513,65
Total expenses [il) 2,082.14 2,115.23
Loss before exceptional itemns and tax {1 = I-)1) (1,534.02} {1,542.02}
Exceptional items :
- IPQ related expenses 34{i} 24.14 -
- Financial instrumeants related expanses 341} 525.18 -
Total {IV) 549.32 -
Loss before tax {¥= |H-1V) (2,083.34} {1,542.02)
Tax expense:
Current tax ] = -
Deferred tax 9 - -
Total tax expense {\1} - -
1oss for the year (Vil = v-vi) {2,083.34) [1,542.02}
Other comprehensive income/ {Loss) [OCI)
Items that will not be redassified to profit or loss:
Remeasurements of gains/{losses) on defined benefit plans 388.3 {3.29) {3.19}
Income tax releting to items that will not be reclassified to profit or loss - -
Cther comprehensive income / floss] for tha year, net of tax 3.29) {3.19}
Total comprehensive income/ {loss) for the year, net of tax {2,086.63} {1,545.21)
Earnings Per Equity Share {Face value of INR 1 each} 33
Basic ©PS {iri INR} {2.03) {5.83)
Diluted EPS {in INR} (8.03} {5.83)
The accompanying notes form an integral part of the standafone financial statemants. 1-50

As per our report of even date attached

For and on behalf of the Scard of Directors of
Turtlemint Fintech Solutions Limited
{formerly known as Turtlemint Fintech Solutions Private Limited and Eintech Blve Solutions
Private Limited]
- CEN @ UT4999MH2015PLC263315
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for 5.R. Batliboi & Co. LLP
Chartered Accountants
ICAS Firm Registration Number :301003E/£300005

per Shrawan Jalan Dhirendra n Mahyavanshi Anand Prabhudesai
Partner Managing Director & CEQ Executive Director & COC
Membership Number: 102102 DIN - 66652017 DIN : 07106615

Place : Mumbai
Date: July 17, 2026

Flace : Mumbai
Date: July 17, 2025

v

Badrinarayan Sanjeevi
Chief Financial Officer

Place : Mumbai
Date: fuly 17, 2026

Prashant Saini
Company Secretary & Compliance Officer

Place : Mumbai
Date: July 17, 2026

Place - Mumbai
Date: luly 17, 2026




Turtlemint Fintech Solutions Limited

{formerly known es Turtlemint Fintech Solutions Privote Limited and Fintech Biue Solutions Private Limited)
Standalone Statement of Cash Flows for the year ended March 31, 2026

(All amounts in Indian Rupees in miliion, unless otherwise stated)

Particulars Notes For the year ended For the year ended
BMarch 31, 2026 March 31, 2025
A. Cash flows from oparating activities
[Loss} before tax {2,093.34) [1,542.02)
Adjustments to reconcile loss hefare tax to net cashflows :
Deprediation and Amortisation expenses 31 78.42 221.52
Interest expense on lease liabilities 30 10.66 12.45
Impairment losses on financial instruments 32 (3.24} 1838
Interestincome on deposits 28 [76.48) {244.13)
Interest incorne on leans given 28 (0.63} [4.51)
interest income on unwinding of security deposits 28 (3.16) [2.62)
Leasa Rental 28 [G.92) {0.88)
Interest on Income-tax refund 28 - (9.25}
Gain on early termination of lease 28 E {4.73)
{Gain)/Lass on disposal of progerty plant and equipment {1.51}) 5.93
Share based pavment expense 29 210.23 11459
IPO refated exnenses 341 24,14 -
Financial tnstruments related expenses 34fii} 525.18 =
Operating eash flow before working capital changes [1,320,15) {1,435.70)
Working c2pital adjustmants:
lIncreasel / Decrease in other financial assets 2.63 7.78
{increase} / Dazraase in other assets [289.24) .87
{Increase} / Dacrease intrade receivables 131.18 {100.25)
Inicrease [ [Daceeass) in provisions [0.15) 11.91
Increase / [Decrease) In trade payahles 28.71 11.04
Increase / {Decrease} in ather financial lizbilitics {63.32) 49.80
Increase [/ (Dzcrezse) in other Eabilities 40.96 {23.03)
Casii {used} in operations (1,463.38) {1,476.68)
24 Income tan defurndfpaid) {19.61) 156.29
NEtcash flow fused) i operating srtivities [A) 11,482.99) [1,320.39)
8. Cash flows oo et sung activities
Buarchase of 3 vreryy, plent 2nd zquipment r (17.50) {7.01)
Proceeds o Lol of preperty, plant and equipment 1.58 0.25
137.40 343.62
i 41 (.01} (3.48)
Lozn sepa'd by related panty a1 66.29 2,51
Rederapiion 733842 9,310.86
Insestrnznt {5,673.65) (7,426.36}
Investment in s:o=sidiary {750.00) {1,139.05)
Net cash fiow gensreted from investing activities {8) 1,102.53 1,081.34
C. Cash flows from {inancing activities
Proceeds frars 2suznce of cquity share capital 1.38 A
Share issue exponses paid (27.94) -
Preceeds from susnce of compulsarily convertible preference shares 20 29,97 83.52
{55.50) (57.20)

Payment of lease Ssbilities {principal)

rayment of lzase I abilities {interast) o {10.66) {12.45)
tiet cash flow genzrated from / (usad] in financing activitios {C} {62.75) 13.87
Netincrease f Decrease in cash and cash equivalents {A+B+C) {443.21) (225.18)
Cash dand cash =gu va'ents at the beginning of the year £39.60 864.78
Casih and cash aqulvalents at the end of the year 196.39 639.60

A Amount belowr the rounding off convention followed by the Company.

{This space has been intentionally left biank)




Turtlemint Fintech Solutions Limited

{formerly known as Turtlemint Fintech Solutions Private Lirnited and Fintech Blue Solutions Private Limited)
Standalone Staternent of Cash Flows for the year ended March 31, 2026 {continued)

(All amounts in Indian Rupees in million, unless atherwise stated)

Particulars Notes For the year ended For the year ended
March 31, 2026 March 31, 2025
Components of cash and cash equivalents: 13
Balances with banks
- In current accounts 195.34 461.15
- Deposits with original maturity of lass than 3 months (including accrued interest of INR 0.014 millions {March 31, 2025: 104 178.43
INR 0.43 millions})
Cash in hand 0.01 0.02
Cash and cash equivalents at the end of the year 196.39 639.60
Notes:

1 The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows’ specified under section 133 of Companies Act,
2013 read with paragraph 7 of Companies (Accounts) rules 2014.

2 Ind AS 7 requires the entity to provide disclosures that enable users of financials statements to evaluate changes in lizbilities arising from financing activities, including both changes
arising from cash changes and non-cash ehanges, suggesting inclusion of a reconciliation between the opening and closing balances in the Balance Sheet for liahilities arising from
financing activities, to meet the disclosure requirement {Refer note 43.6).

The accompanying notes form an integral part of the standalone financial statements.

As per our report of even date attached

For $.R. Batliboi & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Turtlemint Fintech Selutions Limited
iCAl Firm Registration Number :301003E/E300005 {formerly knawn as Turtlemint Fintech Salutions Privote timited ond Eintech Blue Salutions
Private Limited)
,é-:"' ko~ _r CIN : U74399MH2015PLE263315
— At ©
Lf‘ c /
MMOQW
per Shrawan Jalan Dhirendra®alin Mahyavanshi Anand Prabhudesai
Partner Managing Director & CEQ Executive Director & COD
Membership Number: 102102 DIN : 06652017 DIN : 07106615
Place : Mumbai Place : Mumbai Place : Mumbai
Date: July 17, 2026 Date: July 17, 2026 Date: July 17, 2026

Badrinarayan Sanjeevi ant Saini
Chief Financial Officer Company Secretary & Compliance Dfficer
Place : Mumbai Place : Murmbai

Date: July 17, 2026 Date: July 17, 2026




Turtlemint Fintech Solutions Limited

(formerly known as Turtlemint Fintech Solutions Privote Limited and Fintech Blue Solutions Private Limited}
Standalone Statement of Changes in Equity for the yezr ended March 31,2028

Al emounts in Indion Rupees in mils of, Unless otherwize stoted]

Al Equity share capital {Refer Note 18}

Balance as st April 01, 2025 Changes in equity share capital during the year* Balance as at March 31, 2026
0.10 53.29 53.39

Balance as at April 01, 2024 Changes in equity share capital during the year*® Balance as at March 31, 2025
G.i0 & 4.10

* Amaunt balow the rounding off convantion fallowsd by the Company.

* There are no chznges in squity share <capital dus to prior periad arrors.

A2 Instruments engizely equity in nature [Refer Note 19}

Issusd during the year®
Balance as at March 31, 2025

Particulars Amaunt

Balange as at April 91, 2025 15.73

Issuad during the ysar® 0.01

Balance as st March 31, 2025 15.72

Balance as at Apqil 01, 2024 15.73
A

15.73

* Amount bzlow the rounding off cenvantion followad by the Company.
* There are no changss in rstrumenss entirely =quity in nature due to prior pzriad errors

(This spnce has Leen intentronc!ly ieft blank)




Turtlemint Fintech Selutions Limited
(formerly known as Turtlemint Fintech Solutions Private Limited and Fintech Blug Sclutions Private Limited)
Standalone Statement of Changes in Equity for the year ended March 31, 2026
{All emounts in Indian Rupees in million, unless othervise stoted)

A3

Other equity

Attributable to the equity holders of the company

Reserves and surplus (Refer Note 20}

Particufzrs Share Total
Application Securities Capital Redemption General Share based = _
i H Retained eamings
Money Pending pramiem Reserve Reserve paymeank reserve
Allgtment
Balance as at April 01, 2025 - 14,371.17 A 43.13 362.66 {10,431.93} 4,345.03
Loss for the year - - - - - {2,083.34) (2,083.34}
Other Comprehsnsive Income o e - - - (3.29) {3.29)
Total - 14,37L.17 A 43.13 362.66 [12,518.56) 2,258.40
Manay recsived on partly paid-up Compulseri ly convartible . 29.07 B _ } : 2087
preference shares
Exereise of options by employees pursuant to ESOP scheme - 5072 - = (50.72} = -
{refer nata 35)
Cancellation ef ESOP options {refer nota 35) - - - 595 {5.26) - -
Transfer of Tinancial Instruments related expanses in - - - - - 525.18 525.18
exceptienal items to retained earnings {Rafer Note 34)
Recognition of Share based payments to emaloyees of the - - - - 210.73 - 210,73
Company (refer note 35)
Recognition of Share based payments to employees of the - - - = 318.91 - 28.91
Subsidiary Campany {refer note 35}
Issua of fully paid up bonus shares - {52.64} - - - - {52.64)
Share issua expenses - (380} {3.80)
Share application money pending allotmant 0,73 - - - - - 073
Balance as at March 31, 2026 0.73 14,355.42 4 49.09 555.62 11,993.38) 3,007.48
Balance as at April 01, 2024 = 14,263.74 = 24.33 28177 {8.885.72) 5,689.12
Loss for the year - - - - - {1,542.07) {1.542.02)
Othear Comprehensive Income - - - - - {3.19) (3.18)
Tatal - 14,263.74 - 24.33 287.77 116,431.93) 4,143.91
Camputserily convertible preference shares issuad dusing - 2352 " R R . s,
the year
Exercise of options by employees pursuant ta ESOP scheme - 23.91 - = (23.91) E
(refer note 35} )
Cancellation of ESQP options {refer note 35} = - - 18.80 {18.80) - G
Racognition of Shara based payments to employess of the - - - - 114.59 - 114.59
Company [refer note 35} N
Recognition of Share hased payments to employees of the - - - - 301 - 201
Subsidiary Company {refer note 35) :
Creation of capitzl redemption reserve on buy back of - N n
equity shares o . =
Balance as at March 31, 2025 - 14,371.37 8 43.13 362.66 {10,431.93) 4,325.03

4 Amount belaw the rounding off convention Sfollowed by the Company.
The accompanying notes form an integral part of the stzndalons financis| statements.

As per our report of even date attached

For 5.R. Batliboi & Co. LLP
Chartered Accountants
ICAWFirm Registration Number :301003E/E300005

- . .
[\n«, T

per Shrawan Jalan
Partner
Membership Number: 102102

Place : Mumbaf
Date: July 17, 2026

Far and on behalf of the Board of Directors of

Turtlemint Fintech Solutions Limited

{formerly knawn as Turtlemint Fintech Solutions Private Limited o Sint=ch 8¢

Solutions Private Limited)
CIN : HT74:

Dhirerfird Nalin Mahyavanshi
Managirtg Directer & CEQ
DIN : 0ee52017

Place : Mumbai
Date: July 17, 2626

A 7""/

Badrinarayan Sanjeevi
Chief Financial Officer

Place : Mumbai
Date: Juiy 17, 2025

Anand Prabhudesai

Executiva Director & COO

DIN : 07106515

Place : Mumbsi
Date: July 17, 3026

Place : Mumbai
Date: July 17, 2026

WQZDISFLCZGSﬁ.S

ecretary & Compliance Officer




Turtlemint Fintech Solutions Limited

{formerly knowia os Turtlemint Fintech Solutions Private Limited and Fintech Blue Solutions Private timited}
Nates forming part of the Standalone Financial Statements for the year ended March 31, 2026

(Al ornounts in Indian Rupees in million, unless otherwise stated)

1

21

ii)

i)

2.2

Carporate information

Turtlemint Fintech Solutions limitad {formerly known as Turdemint Fintech Solutions Private Limited and Fintech Blue Solutions Private Limited} (the "Company”)
{U74999MH2015PLC263315) is a limited company registered under The Companies Act, 2013, incorporated on April 7, 2015, The Registered Office is located at The
ORB - Sahar, 4 and 4A ist Floor, A Wing, Marol Viflage, Andheri (E2st), Mumbai- 400099, The name of the Company was changed to "Turtlemint Fintech Solutiens
Private Limited”, and a fresh Certificate of Incorperation reflecting the change was issued by the Registrar of Companies on May 13, 2025. Subsequently, the
Company’s name was changed to "Turtlemint Fintech Solutions Uirnited™, and a frash Certificate of Incorporation was issued by the Registrar of Companies on June 05,
2025. The Company’s shares are fisted an the National Stock Exchange of India Limited and 8SE Limited from June 29, 20256,

The Company is primanily engaged in the business of providing technical support, infarmation technology, business support services, advertising and marketing
services. The Company currently owns the “TurtlemintPro’ application which is used to promote various services.

The Standsione Financial Statements as at and for the year ended March 31, 2026 were approved by the Board of Directors and approved for fssue on uly £7, 2024,

Material Accounting poficies

Statement of Compliance and Basis of preparation

The Standalone Financial Statements of Turtlemint Fintech Solutions Limited [farmerly known as Turtlemint Fintech Solutions Private Limited and Fintech Blue
Solutions Private Limited) comprise the balance sheet as at March 31, 2026 and March 31, 2025 the Statement of profit and loss (inciuding other comprehensive
income}, the Statement of changes in equity and the Statemenk of cash flows for tha year ended March 31, 2026 and March 31, 2025, and notes to tha Standalone
financial statements, including a sumrary of material accounting policies and other explanatory information [hersinafter cellectively referred to as “Standalone
Financial Staternents” or “SE5").

The Standalone Financial Statements of the Company have heen prepared in accordance with Indian Accounting Standards {Ind AS) notified under the Companies
{Indian Accounting Standards) Rules, 2015 {as amended from time to time) and presentation requirements of Division Nl of Schedule 11t to the Companies Act, 2013 {as
ameaded from time to time), {Ind AS compliant Schedule 1), as applicable to the SFS.

Historical cost convention

Tha standalone financial statements have been prepared on the histosical cost basis except for the following:

- certain financial assets and Habilities are measured at fair value

- share based payments

- defined benedit obligations

Functignzl and presentation currency

These standalone financial statements are presented in indian Rupees [INR] which Is the functionat currenty of the Company. All amounts have been rounded off to
the nearest millions, unless Gtherwise indicated.

Operating cyde

All the assets and liabilities have been classified as current or non-cerrent as per the narmal operating cycle of the Company.

Based on the nature of services rendered by the Company and the time between the acquisition of assets for processing and their realisation: in cash and cash
equivatents, the Company has ascertained its operating cycle as 12 months for the purpose of current and non-current classification of assets and liahilities.

Sununaey of material accounting policies
This note provides 2 list of material accounting goficies adopted in the preparation of these standzlone financial statements. These policies have been consistently

applied 1o alf the years preseated, unfess otherwise stated.

Property, plant and equipment

Property plant and eguipment are stated at acquisition cost, net of accumuiated depreciation and accunulated Impairment losses, if any. Cost comiprisas of the
purchase price and non-refundable taxes, and directly attributable expenses incurred to bring the asset ta the location and condition necessary for it to be capable of
being oparated in the manners intended by management.

Subsequent cost related to an item of Property, Plant and Equipment are recognized in the carrying amount of the item if the racognition criteria are met.

items of Property, Plant and Equipment that have been retired from active use and are held for disposal are stated at the lower of their net book value and net
realisable value. Any expected lass is recognised immediately in the Staterment of Profit and Loss. A item of Property, Plant and Equipment is derecognised on
disposal or when no future economic benefits are expacted from its use or disposal. The gain or loss arising on derecognition is recognised in the Statement of Profit
and Loss.

The date of disposal of an item of property, plant and equipment fs the date the recipient obtains control of that item in accordance with the requirements for
determining when a performance obligation is satisfied in Ind AS 115.

Depreciation methods, estimated useful lives and residual value:

Beprediation on Praperty ptant and equipments is provided on a pro-rata basis on the straight line methed over the estimated useful life of assets prescribed under
Schedule fi to the Companies Act, 2013, Tha depreciation expense for each year is recognised in the Standalone Statement of Profit and Loss. The useful life, residual
value and the depreciation method are reviewed at least at each financial year end and adjusted prospactively if appropriate:

{This spoce hos been intentionally Ieft blank)




Turtlemint Fintech Solutions Limited

{formerly kaown as Turtlemint Fintech Solutions Private timited and Fintech Blue Solutions Private Limited)
Notes forming part of the Standalone Financial Statements for the year ended March 31,2026

(Al omounts in Indion Rupees in millien, unless otherwise stated)

2.2 Summary of material accounting polities {continued)

The esiimates of usefal life of Property Plant and equipments are a5 follows -

Asset Useful Life

Office Equiprent 5 years

Furniture and Fixiures 10 years

Comnputers 3years

Servers 6 years

Leaseheld improvemants Begreciated over the lease term

The useful fives have been determinad based on lives specified by Schedule If to the Companias Act, 2013, The management believes that these estimated vseful lives
are realistic 2nd reflact fair approximation of the period over which the assets are likely to be used.

Intangible assets
Intangible Asseis are stated at cost, net of accumylated amortisation and accumulated impairment losses, if any. Intangible Assets are amortised on a straight fine

basis over their estimated useful lives.
Gains or losses arising fram the retirement or dispesal of an intangible asset are determined as the difference hetween the net disposal proceeds and the carrying

amount of the asset and recognised as income or expense in the Standalone Statement of Profit and Less.

Goodwill
Goeowill on acquisition of assets is included in intangible assats {refer note 37). Goodwill is not amortised but it is tested for impairment annually, or more frequentiy

if events or changes in circumnstances indicate that it might be impaired, and is carriad at cost less accumulated impairment losses, if any.

Custanrer relationships, Trademark, Non-compete fees
Customer relationships, Trademark and non-compete fees acquired in a Assets Transfer Agreement are recognised at fair value at the acquisition date. They have a
finite useful life and are subsequently carried at cost less accumulated amortisation and impairment tosses, if any.

2meartisatien methods, estimated vseful lives and residual value :
The emortisation period and the amartisation method are reviewed at least ar each fnancial year ead if the expected usaful life of the asset is significantly different

freo grewious estimates, the amartisation period is changed accordingty.

The estumated useful life of intangible Assets are as foliows:

'ﬂs_set Uzeful Lite
Comguter Software 3 years
Custome: Refztianships 2 years
[Travemark 5 years
{E':f-.-mr'-.pete fees 5 years

Impairment of Non financial assets

Assessmant is dona at esch Balance Sheet date as to whether there is any indication that an asset (tangible and intangible) may be impaired. If any such indication
exists, 2n estimate of the recoverable amount of the asset/cash generating unit is made. Recoverable amount is higher of an assets or cash genarating units net selling
price sad 125 value in use. Vaius in use is the present value of estimated future cash flows expected to arise frem the cantinuing wse of an asset and from its disposal at
the end of its usefu) life.

Far the porpose of assessing impairment, the recoverable amouni is determined for an individual asset, unless the asset does not generate cash inflows that are
targely independent of those from other assets or Company's of assets. The smallest identifiable Company of assets that generates cash inflows from condinuing use
that are largely independent of the cash inflows from other assets or Company's of assets, is considered as z cash generating unit (CGU). An asset or CGU whose
tarrying valuz exceeds its recoverable amount is tonsideced impaired and is written down to its recoverable amount. Assessment is also done at each Standalene
Balance Sheet date as to whether there is any indication that an imgairment loss recognised for an asset in prior accounting periods may no longer exist or may have
decreased. An impairment foss is reversed o the extent that the assats tarrying amount does not exceed the carrying amount that would have been determined if no
impairrsent foss had previously bean recognised.

if} Foreign Currencies
Transaction and balances

Initial Recognition
On iritial recognition, all foreign currency transactions zre recorded by applying to the foreign curreacy amount the prevaifing exchange rate between the repoiting

currency and the foreign currency at the date of the transaction.

(This space hos been intentionally left bionk)
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2,2 Summary of material accouniing policies {continued)

i}

Subsequent Recognition

As at the reporting date, nor-meretary items whick are carriad in terms of historizal cost denominated in 3 foreign currency are reported using the exchange rate at
the date af tae initial ansactions. Al han-menelary items which are carried at fair value o othes simitar valuation denominated in a foreign currency are reportad
using the exchange rates that existed when tha vzluss were determined. The gair or foss arising on translation of non-monetary iterss measured at fair value is
treated ir v with the recagnition of the gaie or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or fass is
recognised in OCt o pofit or ioss are also racggrised in OCl or profit or loss, respeckively}. All monetary assets and fiabilities in foreign currency are translated at the
functiona currency sust ratas of exchange at the repoiting date. Exchange differences an translation/ settfement of foreign currency monetary assets and liabilities
Ire recogruses i the Standalone Statement Profit and Loss.

Segment Feporting

Dperating segmants are regorted m 2 manner toasistent with interpal reporting provided to chisf operating decision maksr.

The Beard of dirsctors of Turtemint Finlech Sofutions timited {formerly known as Turtlemint Fintech Solutions Private Limited and Fintech Blue Solutions Private
Limited; assesses the financial parformance and position of the Company and makes strategic decisions. Board of directors has been identified as befng the chief
aperating dazisior. inaker (Refer note 45).

fevenue recognition

L Revenus from servicas
Revenve is mesurad based on transaction price, which is the cosideration adjusted for discount, iscentives and price contession if any, as specified in the contract
=ith ¢ycten=r Revenue is recognised at a point in tirme when the Company satisfies performance oblizations hy transferring the promised services to its customars.
Genrerally, each service represents a separate performance obligation ¥or which revenue 1s recegnised when the performance obligation is satisfied.

The costractgacesally result in revenue recogaised in excess of biflings which are presented as unbilied in the Balance Sheet.

The Company aseounts tor Pevenues from Castracts with Customers in accordance with 'Ind AS 115" which sets forth a single comprehensive model for recognizing
2nd feporeng 1 event=s. To racognise revenues, the Corapany applies the fallowing five step 2pproach:

{1} igaat iy the coniract with 3 customer,

{2} idensi®y the performance obligatians in the centract,

(31 deterniine the iransaction price,

! price so the preron qag

ElaiecTizgne

n=rfanance obi

Wl By enetrantls! with = Cusvonier, A 25l sehwean wo or more parties that creates enforeeabls rights and obligations and
5

2L that mwst ba reel,
fons m the contratt A patsunsare abligatica 2 a gramise i s contract with 3 customer to transfer a good or service to the

*price s the smount of conziderasan to whicn the Company erpects to be entitled In excharge for transferring

Ss colivmad un behad of third natier
ebiigations in the conra: o tor g olreet that has more thok.one performarce obligation, the Company

& ansatiien pree to the cerann
<l prce o each performance ooligation in an Amisurs thet degicks the amount of consideration to which the Compzny expects to he entided in

£ iy each gerformance abiigation.

Siew 5; Reccanise ravenue when ior as} the Company satisfies a perfoimance obbgation.

ises of revenue from providing technical and business support services to customers which includes setiing up, maintenance, updates etc. The
wes marketing and adverlising services to tompanies. Revenue frem rendering services are recognised an an acerual hasis when services are

rendered

A dnsose e Fechnical and suprort sarvices

Revenue from randering of technicai SUpPETt servicas is recognised upon the delivery of the service, vhen due acknovdedgement is received from the client regarding
iicant uncertainty exists regarding the amount cf tha consideration that will be dedived from rendering the service. The same are recorded in the
#:ad on the invaices waized at the transaction price as orescribed by the respactive sgreements.

the same and wo =i

vear netof fawig !
B. Incoma frer Marketing fees

The reven.e fram randeriag marketing, zdvertising, and other relared services is recognized wpon the delivery of the service when no significant uncertainty exists
segeardiag the emount of the consideration that will be darived fram rendering the service. The same is rzcorded in the year net of taxes based on the invoices raised
gl the rater a5 crescribad by the respeciive agreaments with customaers.

. Referiz! inooiaa on distribution of financial products

Revande i reccgraed ypon the delivery of the service, whep due acknowledgement is received from the client regarding the same and no significant uacertainty
2SS regard'ng the amount of the consideration that will be derived from rendering the service. The seme are recerded in the year net of taxes based on the invoices

rarsed attha rates 3z orescribed by the res ective agreements.
Y g

tanterect icome
Interest incoms on financial assets at amoitised cost is cafculated using the effective interest method is recognised in the statement of profit and loss as part of other
inceme. Inicrest income 15 calculsted by applying the sffective
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Vi)

viii}

Summary of material acceunting policies (continued)

Trade and other payables

These amounts represent liabilities for go0ds and services provided to the Cerrpany prior to the end of financial year which are unpaid. The amounts are unsecured
and are usually paid within 30 days of recognition. Trade and other payables are presented 2s current liabilities unless payment is not dus within 12 months after the
reporting year. They are recognised initially at fair vafue and subsequently measured at amortised cost.

Contract Liabilities
A contract liability is recogrised if 3 Payment is received or 2 payment is due {whichever is earlier] from s customer bafore the company transfers the related services.
Contract lizkilities are recognised as revenue when the company performs under the contract {i.e., transfers controt of the refated goods or servicas to the custemer},

Borrowings
Borrowiags are initially recognised at fair value, net of transaction costs incurred. Boriowings are subs2guently measured at amortised cost. Any difference betwasn
the proczeds {net of transaction cost) and the redemption amount is recognised in profit or loss for the year of borrowing using the effective tnterest methed.
Borrowings are recegnised as current liahifities unless, the Company has an unconditional right to defer the settlement of the llakllity for at least 12 manths afier the
reporting year. Where there is a breach of 2 material provision of a long term loan arrangement on or efore the end of the reporting year with the effect that the
lizbility bacomes nayable on demand on the reparting date, the entity does not classify tha liability as current, if the lender agreed, after the regorting year and beiore
the approval of the financial siatements for issue, not to demand Payment 3s a conseguence of the breach. Borrowings are removed from the Balaice Sheat when the
chligation specifizd in the contract is discharged, cancelled or expired. The difference between careying amount of a financial liahifity (hat has bzen extinguished or
transferred to another party and the cansideration paid, is recognised in Statement of Profit and Loss as other gainsf{loszes}.

Finantial inslruments

Date of recognition

The Coinpany recognizes financial assats and lizbilities when it becomes a party to the contraciual provisicns of the instramant.

Initial recogaition

Al finasicial assats and lizbitities are recogrised at fair value on initiat recognition which depends on the financial assets contractusl cashflow characteristics and the
Canvpany's business mode! for managing them excest tade reoah ohles that de 16t contain a signifirzns financing éornpnnent or for which the Company has appled
the nezcizd <opadient are measured £ the tanssition piice delerasines unger Jag AS 115,

ad subsequent measi emant
financial Instrumenis

en' meanement
fhussLmessorement, the Companvcia iir finanvia 23220500 the follca g Measurere v ralagories: .
seeaneen subszquentiv 3t foir vz lue (SR drough atier somprehersive riume, o0 teronigh skt or tosz) ang those messured at amortised cost. The

f Macaging the Gzl cdal assets san e ceniradiel teans of the cash flows

Financizl lia% = are recognised when the Company becomes a Party 10 the contractual provisions of the instrumeat. Financial Sapilities in case net at fair value
through profi or lass, ara Initiafty measured at fair value minus transaction costs that are attributable to the acquisition of the financial liabilisies. Borrowings are
recognized initially at fair value, net of transaction costs incerred, and subsequently carried at amortised cost, any difference between the initial cariying value and the
redemption valuz is recognized in the Statement of Profil and Loss over the year of the horrowings using the effective interest rate method. Subsequent to initial
recegnition these financial liabilities are measured at amortised cost using effective interest method.

Firancial Assets

In order for a financial asset to be classified and measured at amartised cost or fair value through QCH, it neads to give rise to cash flows that are “solely payments of
priacipal and iaterast (SPP1) on the principal amount outstanding. This assessment is referrad to as the S8P1 test and is performed at 2n inskrument level. Finzecial
asze(s with cash flows that are rot SPPI are classified and measured at fair value threugh pralit or loss, ircespective of the business model.

A financizl ass=t is measured at amartised cost when they are held within 3 bisinzss model whose objective is to hold firaacial assets in ardar to callact conligctual
czsh flows and the contractual terms of the firancial assets give rise on specified dates to cash flow that are solely payments of pringical and interest on principal
amount gutsianding. The amortised cost of a finandial assat is alsg adjusted for impairment loss, if any. For assets measured at fair value, gains and losses will elthar
be recorded ia profit or loss or ather comprehensive income. For investments in debt instruments, this wilt depend on th= business model in which the investment is
held. For nvestments in equity instrurnents, this will depend on whether the Company has made an irrevocable elaction at the time of initia! recogaition {0 zccount
for the eguity investmant at fair wvalue through other comarehensive income.

Equity instrument
An equlty instrument is any conteact that evidences a residual interest in the agssts of an entity after daducting all of its Babilities. Equity instruiments issued by tha
Company is recognised at the proceeds received, net of directly attributable transaction costs.
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2.2 Summary of material accounting palicies [tontinued)

Compound financial instruments

exchange of a fixed amount of cash or another Fnancial asset for a fixed number of the Company's own equity instruments is an equity instrument.
At the date of issue, the fair value of the fability component is estimated using the prevailing market interest rate for simitar non-tonvertible

ameunt Is recorded as a Kability on an smortised cost basis using the effective intesest method unsil extinguished upon conversion or 3t the instrument’s maturity

date.

The conversion option cassifiad as equity is determined by dzducting the amount of the liability component from the fair valwe of the compound instrument as a

whale. This is recognised and included in equity, net of income tax effects, and is not subsequently remeasured.

Transaction osts that refate to the issue of the convertible instruments are allocated to tha liability and equity components In proportion to the allocation of tha ETOsS

proceeds. Transaction costs relating to the equity component are recognised directly in equity, Transaction costs refating to the liability component are inclided in the

carrying 2mount of the liabifity companent and are amortised over the lives of the convertible instrument using the effective interest method.

Investment in equity shares of subsidiary

Investments in subsidiasies are carried at cost less 2ccumulated impairment losses, if any. The Company reviews its carrying value of investments carried at cost
annually, or mare frequently when there is indication for impairment, If the recoverable amount is fess than its carrying amount, the impairment loss is recorded in
the Statement of Profit and Loss.

When an impairment loss subsaquently reverses, the carrying amount of the Investment is increased to the revised estimate of jts recoverable amount, so that the
increased carrying amount does not exceed the cost of the Investmant. A reversal of an impairment loss s recognised immediately in Statement of Profit or Loss.

Derecognition of financial instrument

1. The Company derecognises the financial asset when the contractual rights to the cash flow from the financial asset expires or it transfers the contractual rights to
receive the cash flows from the asset. A financial liability is derecognised when the obligation specified in tha contract is discharged or cancelled or expiras,

2. The Company has transferrad its rights to receive cash fiows from the asset and the Company has transfesred substantially all the risks and rewards of the asset, or
the Cornpany has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

3. A financial lizbiiity is derecognised when the obligation vnder the lisbility is discharged, cancelled or expires. where an existing financial liability is replaced by
anothe: from the same lender on substantizlly different terms, or the terms of an existing liability are substantially maodified, such an exchange or modification is
treaied as a derecognition of the original liability and the recogmition of a new tiability. In this case, 2 new financial liability based on the modified terms is recognisad
8t fzir value. The diffarence between the carrying value of the originel financia! fizhility and the new financial lfability with modified terms is recognised in profit or

loss

Ofizatting
shCiat assets and financial liabilities are offset and the net amount presented in the Balance Shest when, and oxsiy-when, the Company currentfy has 3 legaliy
enfaicezbie right to sat off the amounts and it intends either to settle them on a net basis or to realise the asset and settie the liability simultaneousty.

Fair vakre measurement
The Cowigpany measures financial instruments such as derivatives and certzin investments, at fair value at 2ach bzlance shaet date.

Fair value is the price that would be received to sell an asset or paid to transfer a lability in an orderly transaction between market participants at the measvrement
date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

-In the principal market for the asset or lia bility or

- In the absence of a principal market, in the most advantageous market for the asset or lability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of 2 financizl asset or a liability is measured using the assumptions that market participants would use when pricing the asset or lisbifity, assuming that
market participants act in their economic best interest. The Company uses valuation techniques that are appregriate in the circumstances and for which sufficient data
is available to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inpLts.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows,
based on the towest level input that is significant to the fair value measurement as 3 whole:

Level 1 — Inputs are quoted prices {unadjusted) in active markets for identical assets or Habilities.

Level 2 — Inputs are other than quoted prices included within tevel 1 that are observable for the asset or liabifity, either directly (ie. as orices} or indirectly {i.e.
derived from prices).

Level 3 — Inputs are not based on observable market data {unohservable inputs). Fair values are determined in whole or in part using a vatuation model based on
assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they based on available markez data.

For assets and lizbilities that are racognised in the balance sheet on 3 recurring basis, the Company determines whether transfers have accurred between levels in the
hieracchy by re-assessing categorisation(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting year.

For the purpose of fair value disclosures, the Company has determinad cfasses of assets and liabilities on the basis of the nature, characteristics and risks of the asset
or fiability and the level of the fair value hierarchy as exglained above.
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xi}

Summary of material accounting pelicies (continued)

Impairment of Financial asset

Fer trade rzceivables anly, the Company appiies the simplified approach permitted by Ind AS 109 Finandial Instruments, which requires expected fifetime losses to be
recegnised from initial recognition of the receivables. The imgairment losses and reversals are recognized in Statement of Profit and Loss.

Taxes

Current Income Tax

The income tax expense or eredit for the yeas is the tax payable on the current period’s taxable income hased on the apylicable income tax rate for each Jurisdiction
adjusted by changes in deferred tax asset and Habilifies attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period in the countries where the
Company and its subsidiary aperate and generate taxable income. Management periodicaily evaluates positions taken in tax returns with respect to situations in
which applicable tax regulztion is subject to interpretation. It establish BS provisions where appropriate on the basis of ameunts expected to be paid to the tax
avthorities.

Curreat incenne tax relating to items recognised outside profit or toss is recognised outside profit ar loss (either in other comprehensive income or in equity).

Deferred Tax

Deferred ncome tax is provided in full, using the balance sheat approach, on temperary differences afising between the tax base of assets and liakilities and their
carrying amaunts in the standalone financial statements. Deferred income tax is also not recognised if it arises from inftial recogrition of an asset or liability in a
transaction other than business combination that at the time of transaction affects neither accounting profit nor taxable profit {tax loss). Deferred income tax is
determired using tax rates (and laws) that have been enacted or substantially enacted by the end of the feporting period and are expected to apply when the related
deferred incoma tax asset is realised or the deferred income tax liability is settled.

Deferred tax is recognised far all deductible temporary and unused tax losses and anly if it is probable that future taxable amounts will be available to utilise those
ternporary differences and losses. Considering the past histary of consecutive losses, Daferred tax asset has not bean recognised in the Financial Statements.

Deferied tax assels and liahifities are offset whea there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances
refate te the same taxation authority. Current tax assats and fay %ia iHes are offset when the Company has a legally enforcesble right to offset and intends sither tn
setilz o net hads, or wa realise the asset and settle the liabtiry simy neously.

Lurrent and deferrad taxis recogmised in profit o loss, except 5 the sxtent that it refates to items recognised in other comprehensive income or directly in equity. In
Ehis cas=, the iax is glso recognised in the other comprehensive intom=z or directly in equity, respectively.

The carsying amount of deferred tax assets is reviswed at pach repuring date and reduced to the extent that it is ne longer probable that sufficient taxable profit will
ba avaituble to allow il or part of the deferred tax asset to be (tlsed Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to
the extent that it has become probzbie that future toxable profits w3l allow the deferred tax asset ta be recovered.

Goods 213 Saovices Tax {G5T) on acquisition of assats or an incusing expenses

EXpensas ana gssets are recogrised net of the amaunt of G5T, except:

- When the t2x ircurred on a purchase of assets ar services is not recoverable from the taxation authority, in which case, the tax paid is recognised as part of the cost
of acquisition of the asset or as part of the expense item, as applicable

- When receivables and payables are stated with the amount of tax included.

The net amaount of tax recoverable fram, or payabla to, the taxation authority is includfed as part of other cusreni/non-current assets/ liabilitias in tha balance sheet.

Uncertain Tax Position

Provisions, Contingent Liabilities and Contingent Assets

Provisions
Provisions are recognisad when there is a preseat obligation as a result of a past event, it is probzble that an outflow of resources embodying economic benefits wilf

be required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure
required to settle the present abligation at the Standalore Balance sheet date and are nat discounted to its present value.
Contingent Liabilities

disctoses its existence and other required disclosures in notes to the financial statements, unless the
quirement of Ind AS 37.
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i)

Summary of materjs! accounting policies {continued)

Contingent Asset

A contingent asset is a possible assel that arises from past events and whose existence will be canfirmed oniy by- the orcurrence or nan-occurrence of ofe Or morg
urcertain future events not wholly within the control of the entity. The Compsny does not recognize the contingent asset in its standalone financial statements since
this may result in the recogaition of income that may never be realised. Where an inflow of economic Senefits is probable, the Company disclose 3 brief dascription of
the nature of contingent assets at the end of tte raporting year. However, whea the reafisztion of income is virtually certain, then the related asset is not a contingent
asset and the Company recaanize such assets.

Provisions, contingent Habiities and contingent assets are revievred at each reporting date.

Leases
The Company evaluates if an arrangement gualifies to be a iease as per the requirements of ind AS 116 and this may require significant judgment. The Company also
uses significant judgement in assessing the leasz term (including anticipated renawals} and the applicable discount rate.

The Company getermines the lease term as the non-cancetlable period of & lease, together with both periods covered by an option to extead or terminate the {ease if
the Company is reasonably certain based an relevant facts and eircumstances that the option to exiend or terminate will be exercised. If there is a change in facts and
circumstances, the expected lease term is revised accordingly.

The discount rate is generally based on the intarest rote spectfic to the lease being evaluated or if that cannot be easily determined the incremental borrowing rate for
simiiar term is used.

The Company has stected to recognise right-of-use assets and fease lizbilitias for shert-terin fezses that have a lease term of 12 months or less and leases of low-vaiua
assels. Thus, the Company has not opted for practical expedient under Ind AS 116 to recognises the lease payments associzted with these leases as an expense on a
straight-line basis over the lezse tzrm.
As a lessea

The Company recognises a right-of-tse asset and 2 lease liabitity at tha lease commencemant datz

Right-of-use asset
The right-of-use asset is initially measured at cost, which comprises the initial arecunt of the tease tiability adjusted for any lease faymems made at or before the
commencement gate, plus any initial direct ensts incurred and restoration cost, less any lease incentives received. Tha Company is exposed to potential future
‘arigble lezse prvments based on 21 index or rate, which are not included in the lease liability until they take effect. Variabie lease payments that depend
cognised in profit or loss in the year in which the condition that triggers those payments occurs. The right-of-use assets are subsequently depreciated
271 o0 a <t oighi-fne bosis. In addition, the right-cf-use assat is redyced by impairment lasses, if any.

InCreases in .
an safas ar;
owar the sherter of the asset's ucatyl ife 304 “halezs:

Lease finbite
The lease
TEte canadi Te rear

crites! oeseatvhe perseat valve of tha fiure lease gayments discounted using incremental borrowing rate. If the discount
2F l23szs i the Cempany, the lessea’s incremental borrowing rate is used, being the rate that the
tha iu s sacessay to shtain an st of sitnilar valua to the right-of-use asset in a similar economic environmant with

£y isin'tally measureq a2t ams

iy determined, whien ig by o ocase

individus! 12520 would have Gay 12 horraa
SnaT teen s, sacrity and conditions.

et ef tha lease bability s mada @ the carrying amount of the right-of-use asset, or is recorded in

VWhena alesse lizbikzg s remezsered, the o rresena fay adj
piofit oi

| e carrving arcount of the rightnive el bas been redurad to zero.

55

Cash and cass sq-ivalent in the balance sheet tomprise tash at banks and on hard and short-term deposits with an original maturity of three months or less, that are
readily convartibia to a keown smount of <ash and subject to an insignificant risk of changes in value. For the purpose of the Standalona statement of cash flows, cash
and cash equivalenis consist of cash and skort-term depasits, s defined ahove.

Trade receivables

Trade receivebies are amounts due from customers for goods sakd or services performed in the ordinary course of business and reflects Company’s unconditional right
to consideration [that i, payment is due only on the passage of time). Trade receivables are recognised Tnitially at the transaction price as they do not contain
significant fimancing components. The Company helds the trade recejvables with the objective of collecting the contractual cash flows and therefore measures them
subsequently at amortised cost using the effective interest mathod, lass loss allowance. Receivables with an unconditional right to cansideration and no pending

service oblization for which iavoices are vet to be issued at the yaar end ars presented as unbilled receivables.

Contract Assets
A contract sset is initially recogmised for revenue earned from cestomers because the raceipt of consideration is conditional on suecessfuf completion of the service.
Upon completicn of the service and acceptance by the customer, the amount reccgnised as contract assets is reclassified to trade receivables.

Marketing Lead Cost

The Company incurs marketing lead cost for generating leads for sign up for the TurtlemintPro Anplication. This cost majorly comprises payments made to partners for
the promotion ef TurtlemintPro Agplication and are in the nzture of referral fee. The payment is made to partners as per approved policy and grid which interalia
depends on the leads genarated in 3 year,

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or Inss attributabie to equity holders of the Company hy the weighted average number of ordinary
shares outstanding during the year.

For the purpase of calculating dilutad earnings per share, the net profit or loss for the pericd attributable 1o equity shareholders of the Company and the weighted
average numoer of sharas outstanding during the year are adjusted for the effects of all dilutive poterntial equity shares.

Ordinary sharas includes compulsory convertibie preferznce shares.
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2.2 Summary of matedal accounting policies (continued)

#vifi} Retirement and Other tmployee Benefits
Retireraent benefit in the form of providert fund & a defined contributicn schame. The Company has no obligation, other than the contribution payable to the
provident fund. The Company recognizes contribution payable to the provident fund scheme as an expense, when an employee renders the refated service. If the
contribution payzable to the schame for sarvice received before the belance sheet date exceeds the contribution afready paid, the daficit payable to the scheme is
recognized 3s a liability after deducting the contribution already paid. If the conibution 2lready paid exceeds the contribution due for services received befare the
balance sheet date, than excess is recognized 3s an assat to the extent that the pre-payment will fead to 3 reduction in future payment or 3 cash refund.

i} Short-ferm chligations
Liabilities for wages and salaries, including non-mongtary benefits that ara expected t6 be settled wholly within 12 months after the end of the year in which the

emplaoyze render the related service #re recagnised in respect of employee’s services up 1o the end of the reporting year and are measured at the amounts expected
tG be paid when the liabilities are setted. The undiscounted Fabilities are presenited as tinirent employee benefits obligations in the Balanca Sheet.

i) Past-employment obligations

The Cempany opzrated the following postemployment schemes -

A. Definad contribution plans such as provident fund, employee state insurance carporation (ESIC) and national pension scheme {NPS) ; and

B, Defined benefit plans such a3 gratuity

A. Defisied contribution plans

Centribution towards provident Fund and Employees' State [asurance Corporaticn for efigible emgloyees is made to the regulatory authorities also the Cempany
contributes &o the National Pension Scheme and has no further obligation beyond making its contrituticn , where the Company has no further ohligations. Such
benefits are classified as Defined Contribution Schemss as the Company does not carry any further obligations, apart from the contributions made on a maonthly basis.
The Cumgany's contributions fo Defined Contributions Pians are charged to the Stzndalone Statement of Profit and Loss as incurred.

B. Defined benufit plans

Gratuity

The Company provides for gratuizy, a defined benefit plan (the Gratuity Planj covaring all siigible employeas in accordance with the Payment of Gratuity Act, 1972

The Gttty Par orovides 3 tump sum Payment to vested employees at retiremens, death, incapacitation or termination of employment, of an amount based on the
respective entpoyaa salaiy 3ad the tenure of employment. The Company’s Fability is ectuarially determined {using the Projected Unit Credit method} at the end of
@3¢k viRar

tiva denom naien s getarndned v discounting the estimated future cash outllows by reference to market yieids at the

Yhe preeant vamg of the dobe =) oaed

that have weras ppeo, I033tNg i the tarms of the ralsted obligation,

emil of thareperting vear on Enve,
<t balance of the tefinzd benefit abligation. This cest is included in empfayee henafit expanse

e net interest costis cakeulss-
2 Satowenr of Broft and Loss

&
gy The Sscount rare 1o 1

i e Gieg,

IR0 adiustneatt and chanzes 0 actuarial assumnptions are recognised in the year in which they occur, directly in
sefare Indiuded b rebainad sarn gl n bae Staterrert of Changes in Fquity and in the Balance Sheet
i the defined hanip chligain vasuliop from el 2nendments or curtailments are recognised immadiately in profit or loss as past

g and losses aniing Fram 2o

. shher £ iopee Beaafits
{i} Bonus
The Company racognises a liability and an expense far bonuses. The Company recognises a Brcvision where contractuzlly obliged or where there is 2 past practice that
[as cregtad c cnnstructive obligation.
(i1} Leave ehligations
Employaes are not eligible for carry forward of leave balances and accordingly ne provision for leave nbligation created as at the year end.
{tii} Share based paymants
The feir valce of options granted under the Turttemint Fintech Solutions Limited {formerly known as Turtlemint Fintech Soluticns Private Limited and Fintech Blue
Salyiions Brivaie Lirited) Employee Stock Option Plan 2017 is recczmised as an employee benefits expense with a corresponding increase in equity. The total amaunt
) 5e edpenzed is determined by reference to the fair value of the Gplions grantes. Further details are Eiven in Nota 35.
Ermplovee oztions ;
Tha f2i vatuz of the options granted under the Tertlemint Fintech Solutions Limited {farmerly known as Turtemint Fintach Solutions Private Limited and Fintech Blue
Selutions ovate timited) Emplayee Stock Option Fian 2017 to he expensed is determined by reference to the fair value of the aptions granted:
- Inciuding sny market performance condition
- Excluding impact of any service and non-market performance vesting conditions, {a.g profitability, sales growzh targets and remaining an employee of the entity
over a specified time period ) and

Including the impact of any fon-vesting conditions (e.g. the requirement for a2mpinyees to save or hold shares for a specific pertod of time).
in case of forfeiture of unvested option, portien of armount already expensed is reversed. In 3 sitvation where the vested option is forfeited or expiras unexercised, the
related balance standing to the credit of the "Share Based Payment Reserve” ara transferred to the "General Reserve”.
When the options are exercised, the Cempany issues new equity shares of the Company of INR 1 each fully paid-up. The praceeds received and the related kalance
standing to credit of the Share Based Fayment Reserve, are credited to share capital {nominal value} and securities premium.
The total expense is recegnised over the vesting period, which Is the period over which all of the specified vesting conditions are 1o be satisfied. At the end of each
peviod, the entity revises its estimates of the number of options that are expected to vest based on the non-market vesting and service conditions. It recognises the
impact of the revision to original estimates, if any, in prafit or loss, with 2 torresponding adjustment to equity. The expense or credit in the statement of profit and
loss for a period represents the mavement in cumulative expansa recognised as at the beginning and end of that year and is recognised in employes benefits expense.
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Xix)

xx}

1]

xxii)

xxiii)

Summary of material accounting policies {continued)

(iv) Stock appreciation rights
Liabifities for the Compary’s share appreciation rights are recognised as employes benefit expenses. The tiabilities are remeasured to fair valug at each reporting date

and are presented as employee benefit ohligations in the Bzlance Sheet. The fair value is determined as disciosed in Note 36.

Borrowing Cost
General and specific borrowing costs that are directly attributable 1o the acquisition, construction or production of a qualifying asset are capitalised during the period

of time that is required to complete and prepare the asset for its intended use or safe. Oualifying assets are assets that necessarily take 2 substantial period of tima to
get ready for their intended use or sale,

Exceptional [tems
Exceptional items include incame or expense that are considered to be part of ordinary activities, kowever are of such significance and nature that separate disclosura
enables the user of the financial statements to understand the impact in a mora meaningful manner. Exceptional items are identified by virtue of their size, nature and
incidence so as to facilitate comparison with prior periods and to assess underlying trends in the financial performance of the Company.

Refer Nate 34 - Exceptional Items for further datails.

Business combinations

The acquisition method of accounting is used to accaunt for all business combinations, regardless of whether Equity instruments or other assets are scquirad. The
consideration transferred cemprises the fair values of the assets transferred and lizhiiities and fair value resulting from cantingent cansideration.

tdentifiable asseis acquired and tiabilities and contingent liabilities, if any assumad in a husiness combination are, with limited exceptions, measurad initéally at iheir
Fair values at the acquisition date. Acquisition—related Costs are expansed as incurred.

The excess of the consideration transferred over the fair value of the net identifiable assets acquired is recorded as goodwill, If thase amounts are less than the fair
value of the net identifiable assets of the business acquired, the differance is recagnised in other comprehensive Incoma and accurnulated in equity as capital ressrve
provided there is clear evidence of the underlying reasons for classifying the business combination as a bargain purchase. In other cases, the bargain purchase gain is
recognised directly in equity as capital reserve.

Where settlement of any part of cash consideration is deferred, the amounts payable in the future are discounted 1o their present value as af the date of exchange.
The discount rate used is the entity’s incremeantal borrowing rate, being the rate at which a simifar borrewing could be obtained from an independent financier under
comparable terms and condttions.

Contingent consideration is classified sither as Squity or a firg:
eiarzes in i value recegniszd in the Statement of Frofit or Loss.

12! Bability. Amounts classified as 2 finzncial liability are subsaquently remeasurad to fair value with

Currant vorsus non-current clzssification
T {ompaty presents assets and liabilities in the Balance sheet based on turrent/ non-cusrent classification. An asiet is treated as current when 3t js-

- Expected to be realised or intended to be sa2ld or consumad in narmal operating rycle

- th=td priesarily for the Furpose of trading

- Expected o be reajised within twelve months afee; the reporting year, or

- Zash or 225 equivalent unless resteicted from being exchanged o7 used to seitle a liabitity for at least twelve mant e efier the reporting year

All other 325285 are classified 35 ReR-CUrrent

A Fability is curvent when:

- Itis expected w0 be sattlad in normat operating cycle

- It 35 ireld primarily for the purpose of trading

- Itis due to bz settled within twelve months after the reporting year, gr

- Theve is no unconditional right to defer the settlemant of the fiakility for at feast ewalve maonths after the reparting year

The terms of the liability that cowdd, at the aption of the counterparty, result ia its settlemant by the issue of equity instruments do not affect its classification.
The Company classifies all other liabilities as non-currant.

Defarred tax assets and lizhilities are dassified as non-current assets and lizbiities.

The operating cycle is the time between the acquisition of assets for processing and thair realisation in cash 2nd cash equivalent:. The Company has identified tweh e

moenths a3 its aperating cycle.

Standard issued and effective

The Company applied for the first-time certain standards and amendments, which are effactive far annuai periads beginning on or after April 31, 2025.

(i} Lack of exchangea bility - Amendments ta ind AS 21

Amendmants to Ind AS 21 The Effects of Changes in Foreign Exchange Rates specify how an entity should assess whether a currenty is exchangeable and how it should
determine a spot exchange rate when exchangeabifity is lacking. The amendments also require disclosire of information that enables users of its financia statements
to understand how the cuzrency not being exchangeable into the other currency affects, or is expected to affect, the entity’s financial performance, financial oosition
and cash fiows.

The aniendmenis are affective for anaval reparting periods beginping on or aftar April 01, 2025, When 2pplying the amendments, an entity cannot resiate
Comparative information.

The amendments are not expected to have 2 material impact on the Company’s financral statements.
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xxfu)

Summary of material accounting policies {continued)

(ii) Classification of tiabilities as Current or Non-current and Nan-current Liabilities with Covenants — Amendments to Ind AS 1
Amendments to paragraphs 62 to 75 of Ind AS I Presentation of Firancial Statements specify the requirements for chassifying liabilities as current or non-current. The
amendments clarify:

* Whatismaant by a right ta defer setiement

* That a right to defer must exist at the end of the reporting period

* That classification is unaffected by the likelthood that an entity will exercise its daferral right

® That enly if an embedded derivative in & convertible liability is itself an equity instrument would the terms of a liab/lity not impact its classification.

In addition, a requirement has been introduced to reguire disclosure when 3 liability arising from a loan agreement is classified as non-current and the entity’s right to
defer settfernent ;s contingent on comaliance with future covenants within twelve months,

The amendments are effectiva for annual reporting peringds beginning cn or after April 01, 2025 and must be applied retrospectively. The Company s currently
assessing the impact the smendments will have on current practice and whether existing loan agreements may require renegatiation.

understanding the effacts of supplier finance arrangements on an entity’s liabilities, cash flows and expasure to liquidity risk.
The amendments will be effective far annual reporting periods beginning on or after April 01, 2025 and these amendments are not expected to have a material impact

on tha Company’s financial statements.
{iv} International Tax Refarm—Pillar Two Madel Rules — Amendments to Ind AS 12

Amendments te Ind AS 12 income Taxes in response to the OECD's BEPS Pillar Two rules include:
* A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the jurisdictional impfernentation of the illar Two mode! rufes;

* Disclosure requirements far affected entities to help users of the financial statements bestar understand an entity’s exposure 1o Pillar Two fncome taxes arising from
that legislation, particula rly before its effective date.

The mandatory temporary esception — the use of which is required to be disclosed - applies immediately. The remaining disclosure requirements apply for annual
reporting pericds beginning on or after April 03, 2025, but not for any periods ending on or before March 31, 2026,

The amendments are ngt expected to have a material impact on the Company’s financial statements.

Consequentist ansandments to other Ind ASs have zlsn been mace "NDiCH 3re not expacted to have eny material Impact on tha Company's financial statements

Standards no*ried but not effective

The amendmants 19 (he staridards that ara aotified by the Ministiy of Corporate Affairs {MCA), but not yet effective, up to the date of issrance of the Company's
financial statements are discfased below. The Company vill adopt inese amendmants to the standards, when they become effective.

(i} Amendests to Ind AS 1 - Classification of Liabilities as Crrrent or Noj-furrent and Non-current Liabilities with Covenants and Ind AS 10 Events after the
Reporting Peicd

Ind A5 16 has been amended to remove the previous treatment under which a lendzr's post-reporting-date viaiver—granted before the financial statements were
approved for isus—of a breach of 5 material covenant in a long-term Ioan afrangement that occurred on or before the end of the reporting period, resulting in the
lizbility becoming payable on dermand at the reporting date, was regarded as an adjusting event.

date will, in accordance with tad AS 1, require the relasted liability to be classified as current, unless the fender has granted a waiver of the breach on or before the
raporting date and has agreed not o demand repayment for at least 12 months after the reporting date as a consequence of the breach. Such a waiver shall be

treated as an adjusting event.
The amendments are effective for annual reporting periods beginning on or after April 01, 2026 retrospectively in accordance with Ing AS 8.

Significant accounting fudzements, estimates and assumptions

The preparation of financial stetements in conformity with Ind AS requires management ta make fudgments, estimates and assumptions, that affect the application of
accounting policies and the feported amounts of assets, liabilities, income and expenses at the date of these financial statements and the reported amounts of
revenuss and expenses for the years presented. Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed at each Balance
Sheat date. Revisions to accounting estimates are recognised in the period in which the esttmate is revised and future periods affected.

Other disclosures relating to the Company’s exposure to risks and uncertainties includes:

- Capitzl management (Refer Note 40}

- Financial risk management ¢hiectives and policies {Refer Note 44.1}

- Sensitivity analyses disclosures (Refer Notes 38.8.6 and 44.4(iv))

Judgements

ificant effect on the amaunts
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3 Significant atcounting judgements, estimates and assumptions [continued)

Determination of lease terms

In determiining the laase term, management considers ajt facts and circumstances that create an econamic incentive to exercise an extension option, os not exercise a
termination option. Extension options (or periods after termination options) are only included in the lease term if the lease is reasonabiy certain to be extendad fer
not terminated).

For leases of office premises, the fallowing factors are normally the most relevant:

a) If there are significant penalties to terminate {or not extend), the Company is typically rezsenably certain to extend {or not terminate).

b} if any leasehold improvements are expacted to have a significant remaining value, the Company is typically reasonably certain to extend {or not terminate).

¢) Othenwise, the Company considers other factars including historical lease durations and the costs and business disruption reguired to replace the leased asset.

Most extension options in office leases have been included it the lease [iability, because the Company couid not replace the assets without significant cost or business
disruption.

The lease term is reassessed if an option is actually exercisad {or not exercised) or the Company becomes obliged to exercise (or not exercise) it. The assassment of
reasonable certainty js only revised if a significant event or a significant change in circumstances occurs, which affects this assessment, and that is within the control of
the lessee.

Estimates and assumptions

The key assumptions toncerning the future and other key sources of estimation encertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carnying amounts of assets and liabilities within the next financial year, are describad below. Tha Conmpany based its assumptions and estimates on
parameters available when the standaione financial statements were prepared. Existing circumstances and assumptions about future developments, however, may
change due to market changes or circumstances arising that are Beyond the control of the Compary. Such changes are reflacted in the assumptions when they occur.

Usefui lives of praperty, plant and equipment and intangible asset
The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful fife and the expected residual value at the end of
its life. The wseful Nives and residual values of the COMEany's assets are determined by Management at the time the asset is acquired and reviewed periodicaily,

such as changes in techinology, usage and other factors.

Previsions and caontingent liabiities

The Company estimates tha provisions that have present oblizations as a result of Past evants and it is probable that outflow of resources will be required to setile the
obligations. These provisions are reviewed at the end of each repeniing period and are adjusted to reflect the Current best estimates.

The Company tiec Judgaiitent to discipse contingant fieinditiag Tontingent labiiies zre disclosed when thare is 2 passible abligation arising from past events, the
avros-occarrente of one or more uncertain future events aot wholly within the control of the Company

existance of which will he confizined only by the [an Tl £
Or & present chagztion that ansag frem past evantr wiere it i eithe no? probatle that an outflow of resources will be required to settls the obligation or a reffable

estimate of tha amcut <annot ba made. Contineant 383315 are nsither recagnised nor disclased i the finarncial statements.

Provision for incomie tax and defeived tax assets

The Compan; uses aitimates ard jadgements based ca fie reterans redings in the areas of aliocatiar of TE¥ENUE, costs and allowanras which is exercised while
datarmining the nreassion for inceme tax. A deferred Ay GiSet s recognised Lo the extent that it iz probable that future taxable profit wiil ba available against wiich
=€, Azcordingly, the Comipany exercises #5 judgernent ta reassess the €arrying amount of deferred tax

the deductibie T=rlperary differences and tax losses can be utl!
assets &t the ere of gach recorting perigd.

Defined baref. zions

The Company rakes provision for defined benefit plaas and compensated absences based on the actuarial valuation report issued by a certifieg actuary pursuant to
Ind AS 19— Ernployee benafits. The assumptions include attrition rate, salary escalation rate, discount rates and mortality rates.

Share based payments
Estimating fair valu= for share basad payment requires determination of the most appropriate valuation rodel. The astimate alsp requires determination of the most

Fair value of financial nstruments

The fair value of financial instruments is the price thaz would be received to sell an asset or paid to transfer 7 liabifity in an orderly transaction in the principal {or most
advantageous] ma-ket at tha measurement date under current market conditions {i.e,, an axit prize) regardless of whather that price is directly observable or
astimated using another valuation technique. When the fair values of financial assets and financial liabiities recorded in tha balance sheat cannot be derived from
active markets, they are determined using a variety of vatuation techniques that include the use of valuation madels. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, estimation is required in establishing fair values, ludgements and estimates mclude considerations
of liquidity 2nd modal inputs relatad to ftems such as credit risk (both awn and counterpariy, funging value adjustments, correlation and volatifity.

Inzrementat Borrowing rate

The Compaay cannot readily deteremine the Interest rate implicit in the iease, therefore, it uses its incremental borrowing rate {IBR) to measure lease liabifities.
incremental borrewing rate is the rate of interest that the Company would have ta Pay to borrow over a simitar term, and with a smilar security, the funds necessary
o obiain an asset of a similar value to the right-of-use asset in a simifar BCONOMIC environment.

(This space has been intentionally lefr blank)
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Significant accounting judgzements, estimates and assurmptions (continued)

Impairment of #on Financial assets

inflaws that are largely independent of those from other assets or Company's of assets. When the carrying amount of an asset or CGU exceeds its recoverabte amgunt,
the asset is considered impaired aitd is written down to its recaverable amount.

Effective interest rate {"EIR")

The Compaay's EIR mathodology, recognises interest ncome / expense using a rate of return that represents tha best estimate of a canstant rate of return over the
expected behavioural life of financial instruments and Tecognises the effect of characteristics of the product [ife cycle This estimation, by nature, requires an element
of judgement regarding the expected behavioural and life-cycle of the instruments, as well expected changes fee income/expense that are integral parts of the
instrument.

Expected credit Loss allowance on trade receivables and other financial assets

The loss allowances for trade and financial assets are based on assumptions about risk of default and expected loss rates. The Company uses judgement in making
these assumptions and selecting the inputs to the impairment calcuiation, based on the Company’s past history and existing market conditions as well as forward-
looking estimates at the end of each reporting period.

Use of Going concern assumption

The Board of Directors have carried out a detailed review basis the market situation and assessed the business plans prepared by the management for the upcoming
years. The business pfan comprise the budgeted growth, profitability and revenue which is considering present situation, expected orders and actual performance of
the Company. Tha Board of Directors considering the tiquidity position and expected business projections do not foresee tha Company not being in a position to fulfil
its obligations for a foresecable future of minimum 12 months from the date of these financial statements. Accordingly, the financial statements for the year ended
March 31, 2G26 have been prepared on a going concern basis,

Alf zssemptions are reviewed by the management at the end of each reporting period.

Events after the reporting pericd

I the Comparny receives information after the regorting period, but prior to the date of approved for issue, about conditians that existed at the and of the reporting
period, it will assass whether the information affects the amaunts that it recognises in Tts standalone financial statements. The Company will adjust the amounts
recogrised in its financial statements to reflect any 2djusting events after the reporting period and update the disclosures that refate to those conditions in light of the
ngve informztion. For non-adivsting events after the reparting period, the Company will ot change the amounts recognised in its standalone financial statements, hut
will F5iio:% the palure of the non-adjusting event apd ar estimita cfis financiat effect, or a statament that such an estimata cannot be made, if applicable.

{7his space bus been i teationally left ienk)
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4 Property, plant and equipment (PPE)

f Office Furniture and Computers and Leasehold
Particulars ) B Total
equipment fixtures Servers improvements
Cost as at April 01, 2024 4.53 1167 132.76 71.07 220.03
Additions 0.03 - . 0.33 6.65 7.01
Disposals [0.17) {C.88} {42.96) [26.87) {70.88)
Cost as at March 31, 2025 4.3¢9 10.79 90.13 50.85 156.16
Accumulated depreciation as at April 01, 2024 1338 112 89.55 38.12 130.18
Depreciation 0.88 1.18 2887 13.40 44,33
Accumulated depreciation on disposals (0.16) {0.25) (33.78) {24.50) (64.69)
Accumulated degreciation as at March 31, 2025 211 2.05 73.64 27.02 109.82
Cost as at April 01, 2025 4.39 10,79 90.13 50.85 156.16
Additians 0.26 - 17.24 - 17.50
Disposals - - [20.81) - {20.81)
Cost as at March 31, 2026 4.65 10.79 86.56 50.85 152.85
Accumulated depreciation as at April 01, 2025 241 2.05 78.64 27.02 109.82
Depreciation 0.90 112 12.44 9.79 24.25
Accumulated degraciation on disposals - - {20.75) - (20.75)
Accumulated depreciation as at March 31, 2026 3.01 3.17 70.33 36.81 113.32
Net book value as at March 31, 2025 1.64 7.62 16.23 14.04 308,53
Net book value as at March 31, 2025 2,28 8.74 11.49 23.83 46,34

- The Cempany has not revalued its property, plant and equipment dusing tha year ended March

itangible assete

31, 2025 and March 31, 2(25.

o —

i Farticulars ’ Comnputer Cufton?t_!r Trademark® Nen-compete Total

(. software Relationships* Fems*

§ et as at April 01, 2024 i 1.22 70.25 749 1i5.41 194.37

+ oditiong i S - = = -

| Disposals ! - = = = =
Tizst as at March 31, 2025 127 70.25 7.4% 115.41 154.37
Accumulated amortisation as at April 01, 2024 1.22 36.53 1.37 28.82 68.44
Impairment on non- current assets e = - e -
Amortisation = 33.72 150 86.59 121.81
Accumulated amertisation on disposals - - - ¥ v
Accumutated amortisation and impairment as at

March 31, 2025 1.22 70.25 3.37 115.41 190.25
Cost as at April 01, 2025 1.22 70.25 7.49 11541 18437
Additions = - - - -
Disposals = - - 3 -
Cost as at March 31, 2025 1.22 70.25 7.49 115.41 194.37
Accumulated amortisation as at April 01, 2025 1.22 70.25 3.37 115.41 150.25
Impafrment on noa- current assets - - - - -
Amortisation = - 150 = 150
Accumulated amortisation on disposals - - - - -
Accumulated amortisation and Impairment as at

March 31, 2026 1.22 70.25 4.87 115.41 191.75
Net book value as at March 31, 2026 = - 2.62 - 2.62
Net book value as at March 31, 2025 - - 4,1z - ﬂz_l

* Note - Intangible assets acquired under Assets Tran
i} The Company has accounted for accelerated depreciation on customer relationshi

sfer Agreement {Refer Note 37

31, 2026 (refer note 37) {March 31, 2025 : :NR 85 million}
ii} There zre no restrictions over the Company's intangible assets norare any intangible assets pledged as security for fiability.

ps and ron compete fees amounting to Nil for the year ended March
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& Right-of-use assets {Leasehold Buflding)

Particulars Amioint
Cost asat April 01, 2024 293.85
Additions 38.19
Disposals {98.34)
Costas at Mareh 31, 2025 233.70
Accurulated depreciation as at April 01, 2024 129.69
Depreciation 55.38
Accumulated depreciation on disposals (88.39)
Accumulated degreciation as at March 31, 2025 96.68
Cost as at April 91, 2025 233.70
Additions 0.03
Disposals -
Cost as at March 31, 2026 233.73
Accumulated depreciation as at April 01, 2025 96.68
Depreciation 22.67
Accumutated degreciation an disposals -
Accumulated depreciation as at March 31, 2026 149.35
Net book value as at March 31, 2026 84.38
Net baok value 35 at March 31, 2025 137.02

The [ease agreements for immovabls properties {office spaces! whera the Company is the lessee are duly executed in favour of the Company and the
Company has notrevalued its Right-of-use assets (refor note 43

(This space has been inten vicaally left Blank}
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7 Investmenis

Particuiars Aslak gslat
March 31, 2026 March 31, 2025

Nan current

Investments in subsidiary {financial assets carried at amortised cost} (refer note (vi) below]

Unquated equity shares

Face value INR 10 eack in 2quity shares of Turtlemint Mutua! funds Distributers Private Limited {March 31, 2026 : 95.1¢ 95,10

17,18,378 and March 31, 2025 : 17,18,378} {refer note (i) and (i} below)

Face walue INR 10 ecach in equity shares of Turtlemingt Insurance Broking Services Private Limited {March 31, 2026 : 1,799.05 1,049.05

1,58,50,442 and March 31, 2025 : 1,54,27,241) frefer note {iii} & (v} below)

Deemed equity at cost an account of ESOP scheme {refer note (iv) below) 41.92 3.0

Aggregate value of unquoted investments 1,926.07 1,147.16

Total investments in subsidiary 1,936.07 1,147.16

Tatal Investrnznts 1,936.07 1,147.16

Notes-

(i) On March 31, 2025, parsuant to a board resclution passed at the meeting held on March 28, 2025, the Company invested INR 90 million in Turtlemint Mutual Funds
Distributars Private iimited. Tha investment involved the acquisition of an additional 1.21 million €quily shares, each having a face valuae of INR 10 and issued at 2 premium of INR

64.48 per share.
(ii} This includes two equity shares hald by nominees on behalf of the Company as at March 31, 2026 and March 31, 2025.

{iii) Cn May 08, 2024, the Company invested INR 1,049.05 million in Turtlemint Insurance Broking Services Private Limited, acquiring 15.427 million equity shares, each having a
face valus of INR 1C and fssuad as a premiurn of INR 58 per share. The investment was made pursuai to a board resolution passed at the Board Meeting held on March 13, 2074,

This includes ane equity share heid by a nominge on behalf of the Company.

{iv} During the year, the Company has granted employee stack oplions to the ernployees of Turtlerint Insurance Broking Services Private limited ang Turtlemint Mutual Funds

Distributess Private Limited. (Refer Note 35}

{v) Pursuani to & hoard reselution passed at the meeting held on May 06, 2025, the Company invested INR 75¢ million in Turtlemint Insurance 8roking Services Private Limited.
The investment involved the acquisition of an additional 0.42 million equity shares, each having a face value of INR 10 and issued at 2 premium of INR 1,762.21 per share.

{vi) All investments mentioned shove are within Indiz.

2 (Hher financ

Particulars Aslat As at
March 31, 2026 March 31, 2025

Nan corrent

Finoncial instrumz o ot cmartised cost

Searity Baroits

- Lessed premizes 26.23 23.29

- Related pariy tsefer ante 1} {rzfer note {j); B 6.68

dalances with banks in depaosit accounts with remaining maturity of mere than twelve months (inctuding interest accrued 2,96 278

of iNR 0.28 millions (March 31, 2025: INR 8.09 millions)) {refer note {ii) and {iii})

Other depostis .72 0.58

29.96 33.33
Notas-

{i) Compeny had provided interest free deposit of INR 10 miliion to Turtlemint Insurance Araking Services Private timited till termination of the agreement. This deposii is

terminztsd zs it is repaid on August 29, 2025

{11) Balances with banks in deposits includes depaosits amounting to INR 2.37 millions in ICICI Bank Limited (March 3%, 2025: INR 1.42 million] held as security ag
Euarantee issued in favour of customers.

{iit) Fixed deposits with banks earns interest at fixed rates.

{This space has been intentionally left bienk}

ainst performance




Turtlemint Fintech Solutions Limited

{formerly known as Turtlemint Fintech Solutions Private Limited and Fintech Blue Solutions Private Limited)
Notes forming part of the Standalone Financial Statements as at March 31, 2026

(Al emounts in Indion Rupees in million, unless otherwise stated)

L/

10

13

Deferred tax assets [Net)

{a) Movement in Deferred tax Asset/Liability

Particulars it Aslat
March 31, 2026 March 31, 2025
Deferred Tax Assets

Business losses available for offsetting against future income 2,761.21 2,451.79
Unabsorbed depreciation . 86.08 7135
Praperty plant ang equipment 31.85 36.70
Fair valuation of Security deposit 1.72 143
Fair valuation of Inter Company deposit - 0.84
Employee berefits payables 18.63 14.87
leasa lfabilities 26.62 39.73
Impairment losses an finandial instruments 809 9.33
2,934.20 2,626.04

Deferred Tax Liabilities
Right of use asset 21.94 34.49
Prepeid expenses (Inter Company deposit) - 0.60
21.94 35.09
Net Deferred Tax Asset - Unrecognised® 2,912.26 2,590.95

incurred Iossas,

[b} Expiry dates of unused tax losses

F 1" h March 31 2;;5;; St M :;: tzaz
inancial Year larc 5 tax impact are B 5

March 3-1, 2020 ® 26% March 31, 2025 tax impact @ 26%
March 31, 2026 S : - 255.37 66.53
tarch 33, 2027 380.25 9g.87 380.25 $8.87
March 31,2028 B802.67 208.05 803.67 208.95
Warch 31, 2029 F08.22 184.40 709.22 184.40
March 31, 2030 1,569.99 408.20 1,569.92 408.20
iarch 31, 2023 2,635.64 o85.27 2,635.64 635.27
March 31, Ji332 1,784.73 46403 1,784.73 464.03
March 31, 2033 1,280.52 335.54 1,290.52 335.54
March 31, 2034 1,446.04 375.95 = -
Total 10,620.06 2,761.21 9,429.89 2,451.79
Notes-

{i) The carry forward unabsarbed depreciation amounting to INR 331.06 million {March 31, 2025: INR 283.45 million) does not have an expiry as per the Income tax act, 1961

{c} Recondiliztion for Fffective tax rate

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

Accounting profit/(loss) before tax {2,083,34) {1,542.02)

At India’s statutory income tax rate of 26% {March 31, 2025: 26%) 5 =

Non-deductible expenses for tox purposes:

Tex on zll non decuctible items [ret) g =

At the effective income tax rate of NIl [March 31, 2a25: Nil) e =

Income tax expense regorted in the Statement of profit and loss - -

*5ince there are losses in current year and previous years, hence tax is Nil.

Income tax assets (net)

Particulars Aslak st
March 31, 2026 March 31, 2025

fntome tax assets 85.41 58.15

85.41 58.15

Nete - Considering the Comparny has incurred tax losses, there is na provision for tax created as &t March 31, 2026 and March 31, 2025.

Othar non-current assets

; As at As at
Particulars

March 31, 2026 March 31, 2025

Prepaid expenses 0.63 2.08

0.63 2.08




Turtlemint Fintech Solutions Limited

(formerly known as Turtlemint Fintech Solutions Privote Limited and Fintech Blue Solutions Prvate Limited)
Notes forming part of the Standalone Financial Statements as at March 31, 2026

Al omounts in indian Rupees in million, unless otherwise stated)

12 Trade receivahles

Particulars astat gt
March 31, 2026 iarch 31, 2025

From related parties (Refer Note 41)

Trade receivables cansidered good- unsecured 300.26 297.14

From parties other than related parties

Trade receivables considered good - unsecured 29.45 55.51

Trade receivables - credit impaired 28.14 37.08

358.55 489.73

tess - Allowance for expected credit loss

Trade receivables - credit impaired [28.24) [37.08)

Total trade receivables 33041 452.65

Receivables with an unconditional right to consideration znd no pending service obligation for which invoices are yet 20 be issued at the year end are presented as

unbilled receivabies.

Ageing of trade receivablas

As at March 31, 2026
Outstanding for fallowing periods from the date of Inveice
Particulars Unbilled Lessthan & | 6 months -F More than 3 Total
1-2 Years 2-3 years
maonths year years
Undisputed Trade receivables-considered
good 248.10 82.31 N = E = 33041
Undisputed Trade receivables- credit
impairad N G 137 1.34 9.63 15.80 28.14
Total trade receivables 243.10 82.31 1.37 1.34 9.63 15.20 358.55
As at March 31, 2!}2,5. N
Gutstanding for tallowing pericds from the date of invaire
Periiculars Unbilled Eezsthan 6 | 6 months -1 More than 3 Total
1-7 Yesrs 2-3 years
manths yaar years
Undisputad Trade receivables considerad
good 33.69 172.35 115.67 130.44 = = 452.65
Undisputed  Trade  receivables- cradit
impaired = 5.00 6.64 2.63 13.89 1.92 37.08
Total trade receivables 33.69 177.85 12231 140.07 13.89 192 485.73 |

Notes:
1. There are no "duz’ and ‘disputed’ trade receivables as at March 31, 2026 and March 31, 2025.

2. No Trade or Other receivables are due frem directars or other officers of the Company either severally or fointly with any other person nor any trade or other receivable

2re due from firms or private companies respectively in which any director is a partner, a director or a member.
3. For ternis and conditians relating to related party receivables, refer note 41.
4. Trade recewvables are nion- interest bearing.

13 Cash zrd cash equivalents

Particulars CEL Asjat
March 31, 2026 March 31, 2025
Balarices with banks

- In current accounts 195.34 461.15
- Deposits with original maturity of fess than 3 months {mcluding accrued interest of INR 0.01 millions {March 31, 2025: INR 104 173.43

0.43 millions}) (refer note {i}}
Cash in hand 0.01 0.02
196.39 639.60

Note - (i} Fixed deposits with banks earns interest at fived rates.

(This space has been intentionally left blonk}




Turtlemint Fintech Solutions Limited

{formerly knawn os Turtlemint Fintech Selutions Private Limited and Fintech Blue Solutions FPrivate imited)
Notes forming part of the Standalone Financial Statements as at March 31, 2026

(Al gmounts in indion Rupees in miliion, unless otherwise stated)

14

15

16

Bank Balance other than cash and cash equivalents

" As at Asat
Particulars
March 31, 2026 March 31, 2025
Deposits with original maturity more than 2 months but [ess than 12 months {including accrued interest of INR 2.81 millions
(March 31, 2025; INR 8.92 millions})) {refer notes below) 455.7¢ 910.29
455.71 910.29
Notes-

(i} tncludes deposits in banks held as fien by ICIC! Bank Limited for overdraft facility taken by Turtlerint Insurance Broking Services Private Limited amounting to Nil. The
said facility expired on August 25, 2025, (March 31, 2025 : INR 500 miliions).

(ii} Inchrdtes deposits in banks held as lien by Kotak Mahindra Bank Limited a3 security against corporate credit cards issued to Key Management Personnel of the Company
amounting to INR 1 million {March 31, 2025: t4il)

(iii) Fixed degosits with banks earns interest at fixed rates.

Loans
As at As at
Particulars
March 31, 2026 March 31, 2025
Current
Unsecured, censidered good {carried ot amartised cost)
Loan given to wholly owned subsidiary including interest accruad [Refer notes 28 and 41) - 65.71
- 65.71

a} The Company has sanctioned a loan of INR 70 millions to Turlemint Muzgual Fends Distributaors Brivate Limited {TMF). From the aforesaid, TMF has availed loan af INR
53.58 millions as at March 31, 2025 (excluding interest accrued.

b) Interest rate s at 8% p.a payakle on maturity of loan granted.

¢} The princinal amount thereon is repayable as follows -

PHINR 20 ntillions {sanctioned in EY 21) - repayahte within four y2ars frem the Jate of sanction as approved by Board of directors dated Apriil 14, 2020.

] INR €0 mill2 s [sancticned in FY 22) - repayable within three vezis fram the date of sanction as approved by Board of directors dated August 13, 2021.

d} The princips smount was payable as at March 31, 2025 as pe- the addendum dated December 23, 2024. Subsequently, the fepayment term was extendad to June 30,

2025.
2] Tha Loan v neen repaio in entirety in two installments dates Ry 15, 2025 and May 22, 2025.

‘Other financis ssets
Particulars St Aslat

- . March 31, 2025 March 31, 2025
Curvent
tiaanciol insts uments ot amortised cost
Related party receivablas {Refer Note 41) 0.0 0.92
To parties other than related parties
Security deposits 0.05 3.96
Deposits with remaining maturity less than 12 months including corporate deposits {including interest accrued of INR 0.07 2.68 1,281.62
milfions {March 31, 2025: INR 62.72 millions)) {refer notes below}

2,74 1,286.50

Notes -
(i} Includes deposits in banks held as lien by Kotak Mahindra Bank Limited as security against corporate credit cards Issued to Key Management Personnel of the Company

amounting to INR 2.15 millions {March 31, 2025 : INR 3.15 millions}),
(ii) Fixed d=posits with banks earns interest at fixed rates.

Other current assets
Particulars Aaspt g 5
March 31, 2026 March 31, 2025
Unsecured, considersd good
Prepaid expenses {refer note {in) 21493 10.92
Advance to vendors 12.49 17.99
Input tax credit receivable 137.59 49.24
Prepaid cards and waflet 2.66 1.88
Other advances 1.23 -

368.90 80.03




Turtlemint Fintech Solutions Limited

{ffarmerly known as Turtlemint Fintech Solutions Private timited ond Fintech Blue Sojutions Private timited)
Notes formieg part of the Standzlons Financial Stat, 1ts 25 at March 31, 2026

{AIf emounts in Indian Rupees in miliion, unlzss othervyise stated)

18  Equity share capital
Particulars GETT Asat
March 31, 2026 March 31, 2025

Authorised equity share capital

400,000,000 [March 31, 2025: 610,000) Equity Sheres of Face Valie INR 1each 400.00 063
400.00 0.61

Issued, Subscribed, Paid-up equity

53,389,005 (March 31, 2025: 104,228} Equity shares of INR 1 each fully paid-up 53.39 0.10
53.39 0.10
-_— 0

18[a) Reconciliation of the numkar of efjuity shares outstanding at the beginning and at the end of the year

Partitulars Number of shares Amount
As at April 01, 2024 1,04,654 0.10
Add: Exercise of stock optiens during the year » 8038 o
Less: Buyback during the year {1,044} L
As at March 31, 2025 104,223 0.10
As at April 01, 2025 1,604,228 4.10
Add: Conversion of CCPs during tha year (i} 1,044 £3
Add: Bonus issue (ji) 5,26,35,000 5264
Add: Exerciss of stock options dunng tha year 6,47,733 0.65
As at March 31, 2026 5,33,89,005 53.39

* Amount beiow the rounding off convention foliowed by the Company

{i) Pursuzant to the Board resclution passed on June 16, 2025, the Board of Girectors approved the aliotment of 1,044 equity shares against convarsion of 1,044 Compulsory Cenvertible
preference Shares Series 3 [CCPS Seri=s 1) ity the ratio of 1:1 In accordance with the terms of Serics 1CCps.

{ii) Pursuant to the Board resclution passed on luly 12, 2025, tha Beard of Directors approved a bonus issus of 32,636,000 equity shares of INR 1 =ach, as parmitted under Section 63 of
the Companies Act, 2013 Tr= bonus shares have heen issuad in the ratio of 500:1 to sharcholders whose names appear in the register of membars or banzficial oviners’ records as on
July 12, 2025, with apprevei of shaseholders as on July 17, 2025,

- Azgrezate nuinbst of equity shares ssusd ar bonus, shares issued bor cangideration otha- tiian cash during tha period of five vears immediately preced ng th regorting date
pe——— = - -
Farticularg Numnber of Shares for the year ended
2 —_—
j March 31, 2026 March 31, 3g25 March 3§, 2024 March 21, 2023 March 31, 2022
]

| - Equitty shares a'le ! 5,26,36,005 2 - -

13{b} Rights, pre‘erences arr tastzictions #itached to equity shares

The Company has oniy one class of 2quiy shares having par value of iNR 1 per share, Each holder of equity shares is entitled to one vote per share. The Company declsres and pays
dividends in indian rupees. The dividend proposed by ths Board of Directars is subject to the approval of the shareholders in the €nsuing Annual Genaral Meeting.

In the event of liquidation of tha Comgpany, ths holders of equity shares will be entitlad to recaive remaining assets of the Cormpany, sfter distribution of all preferential amounts, The
distribution will be i, proportion te the number of eauity shares held by tha sharehaiders,

18[c) Details of sharas held by shareholders holding more than 5% of the aggregate equity shares in the Company

Name of the Shareholder March 31, 2026 March 31, 2025
Number of shares % of Holding Number of shares % of Holding
Equity shares [face value of INR 1)
Mr. Dhirendra Mshyavanshi 2,21,09,133 41.41% 42,793
Mr. Anand Prabhudesai 2,11,23,045 39.56% 41,749
Mr. Kuna! Shak 36,63,237 6.86% 7,681
fungle Ventures ill Investment Helding Pte td 24,8204 4.65% 5,292

18{d} Shares fheld by promoters at the end of tha year

As at March 31, 2026
No. of shares at the B No. of shares at the end of|
Change during the year

Promoter name L % of Total Shares % Change during the year
beginning of the year the year

Equity shares of INR 1 each fully paid

M. Dhirendra Mahyavanshi 42,793 2,20,66,340 2,21,0%,133 41.41%
Mr. Anand Prabhudesaj 41,749 2,16,81,298 2,11,23,045 39.565¢ 10.49)%

As at March 31, 2025

0. of shares at th No, of sh atthe end of
Promater name No. of shares at the Change during the year SIHEates'as thelend(g % of Total Shares % Change durirg the year

baginning of the year the year
- |

Equity shares of INR 1 earh fully patd
Mir. Dhirendra Mahyavanshi 42,793 - 42,793 41.06% 0.07%
Mr. Anand Prabhudesai 42,793 {1,044} 41,749 40.06% {0.93)%¢




Turtiamint Fintech Solutions Limited
{fermerly knovn o5 Turtleming Fintech Solutions Private Limited ond Fintech Blue Solutions Erivate Limited}

Nates forming part of the Standalone Financial Statements as at March 31, 2026
(All amaunts in Indian Rugees in million, unfess otherwise stated)

13 instruments entirely equity in nature

Campulsorily convertible preference shares (CCPS})

3 As at As at
pacticulars March 31, 2026 March 31, 2025
Authcrised Share Capital
6,616 (March 31, 2025 : 6,616) Compulsory convertible preference shares of face value INR 1 each 0.01 001
56,204 [March 31, 2035 - 56,204) Compulsory convertible preference shares of face value INR 10 each 0.56 0.56
88,242 (March 31, 2025 : 88,242) Compulsary convertible preference shares of face value INR 110 each 971 .71
320,001-{March 31, 2025 : 320.,001) Compuisory convertible preference shares of face value INR 26 each 6.20 6.40

Total authorised capital 15,68 16.68
_ % 1668

Issued and Subscribed Share Capital

5,572 {March 31, 2025 - 6,616) Compulsory canveriible preference shares of face value IMR 1 each 001 001
56,204 {March 31, 2025 - 56,204} Compulsary convertinle preference shares of face value INR 10 each 0.56 0.56
88,242 (March 31, 2025 : 88,242} Compulsory convertible preference shares of face value INR 110 each 9.71 9.71
273,211 (March 31, 2025 : 273,111) Compulsorily Convartible Preference Shares of face Value INR 20 each 546 5.46
Total issued and subscribed capital 15.74 15,74
Paid-up Share Capital

5,572 (March 31, 2025 : 6,615} Compulsory convertible preference shares of face vatue INR I 2ach 0.01 .01
56,204 (March 31, 2025 ; 5€,204) Compulsory convertible preference shares of face value INR 10 each 0.56 0.56
88,242 {March 31, 2025 : 88,242} Compulsory converiible preference shares of face vatua INR 110 each 8.7 9.7t
273,111 (March 31, 2025 - 272,252} Compulserily convertible preference shares of face Value INR 20 each 5.6 5.45

{March 31, 2025 : 859) Compulsorily converiible preference shares of face Value INR 20 2ach [partly paid up to INR 1 each) » -

A

Total paid-up share capitaf 15.74 15,73
-2 1573

" Amount below the rounding off convention folloyad by the Company.

13{a) Reconciliation of the numbar of Compulsorily convertible prefeience shares outstanding at the beginning and at the end of the year

0.001% Conpuls

— ot LOIRpLsG
As at April 03, 2532
Add: Sharas paid suring tha year

convertible preferance shares {face value vEitR 1 2ach) {Seed Rourd CLPS}) No. of Shares Amount
Sr————— 7L - tF STAVES iace value elilR ﬁ_kﬁ_——_i_____:————__i_____
5,572 0.01

As at March 31, 20z 5,572 0.01
Add: Shares paid 1 during the year - -
Asat March 31, 2025 5,572 0.01
©.001% Compulsority convertible preference shares {face value of R 10 each} {Series A CCPS) No. of Shares Amount
As af April 01, 2024 56,204 0.56
Add. Shares paid up during the year - -
As at March 31, z025 56,204 0.56
Add: shares paid ug during the year - -
As at March 31, 2026 56,204 0.56
0.001% Compulsorily convertible preference shares (face value of INR 110 each) (Series B CCPS) No. of $hares Amount
As at April 01, 2024 88,242 9.71
Add: Shares paid up during the year - -
&38,242 9.71

As at March 31, 2025
Add: Shares paid up during the year

88,242

As at March 21, 2026
0.001% Comptisorily convertible preference shares {face value of INR 20 each} {Series € €CPS}) No. of Shares Amount

871

As at April 01, 2024 88,660 1.77
Add: Shares paid up during the year - -
As at March 31, 2025 83,660 1.77
Add: Shares paid up during the year - -
As at March 31, 2025 83,660 1.77
0.01% Compulsorily convertible preference shares {face value of INR 20 each} {Series C1 CCPS) No. of Shares Amount
As at April 01, 2023 A B59 A
Add: Shares paid up during the yaar - -
As 5t March 31, 2025 A 859 &
Add: Shares paid up during the year - 0.02
859 0.02

As at March 31, 2025

A Amount helow the rounding off convention follawed by the Company.




Turtlemiint Fintech Solutions Limited

fformerly knawn os Turtlemint Fintech Solutions Private Limited and Fintech Blue Solutions Privote Limited}
Notes forming part of the $tandalone Financial Statements as at March 31,2026

(Al arounts in Indian Rupees in miffion, unless otherwise stated)

19{a}

1s{b}

19{c)

[nstruments entirely equity in nature {continued)

0.001% Compulsorily convertible preference shares {face valve of INR 20 each) [Series €2 CCPS) No. of Shares Amount
As at Apnl 01, 2024 7,038 0.14
Add: Shares paid up during the year - -
As at March 31, 2025 7,038 0.14
Add: Shares paid up during the year - -
As at March 31, 2026 7,033 0.14
0.001% Compulsorily convertible preference shares {face value of INR 20 each) {Series B CCPS) o, of Shares Arnount
As at April 01, 2024 42,963 4.36
Add: Shares paid up during the year - -
As at March 21, 2025 42,563 0.86
Add: Shares paid up during the year - -
As at March 31, 2026 42,9632 0.86
0.001% Compuiserily convertible preference shares {face value of INR 20 each) {Series D1 CCPS) No. of Shares Amount
As at April 01, 2024 25,265 4.53
Add: Shares paid up during the year = -
As at March 33, 2025 26,265 0.53
Add: Shares paid up during the year - -
As at March 31, 2025 26,265 0.53
0.001% Compulserily convertibie preference shares {face value of INR 20 each) {Series D2 CCPS) MNo. of Shares Amount
As at April 01, 2024 29,074 .58
Add: Shares paid up during the year N -
As at March 21, 2025 25,074 £.58
Add: Shares paid up during the year - -
As at March 31, 2026 29,074 0.58
mmﬁm@:‘:nvenible preference shares (face value of 1N Z_Q—each) {Series £ LCPS) B No. of Shares Armount
As at Aprif 01, 2024 78,252 1.57
'dd: Shares pas va during the yeat o -
As gt March 31, 2525 78,252 1.57
Add: Shares paid up during the year - :
As at March 31, 2925 75,252 1.57

E—— S— —_— -
0.001% Compulserily convertible preference shares {face value of INp 1 each) {Series 1 £CPS) No. of Shares Amount

As at April 61, 2024 - -
Add: Shares paid up during the year 1,044 4
&s at March 31, 2025 1,044 &
Add: Shares paid up during the year - -
Less: Convearsion into equity shares during the year {3,044) n

As at March 31, 2026 .

" Amount below the rounding oif convention followed by the Company.

The Beard of Birectors of the Company at its meeting held on July 12, 2025 and Shareholders of the Comgpany in their extraordinary general meeting held on July 17, 2025,
a2 oved 2 bonus issue of 500 equity shares for every equity share hald by the equity shareholdars of the Company as of tuly 12, 2025, Accardingly, the Board of Directors of
the Company has, pursuant to the reselution dated July 21, 2025, made an allotment of 52,636,000 benus equity shares of INR 1/- each to its equity shareholders utilising
securities premium account balance.

Consequent to the bonus issue to the equity shareholders, the Board of Directors at iis meeting held on August 12, 2025 and Shareholders of the Company in their
extraordinary general meeting held on August 14, 2025, approved to adjust the conversion ratio of Seed Round CCPS, Series A CCPS, Series & CCPS, Series € CCPS, Series C1
CCPS, Serfes C2 COPS, Series [ CCPS, Series D1 CCPS, Series D2 £CPS and Series £ CCPS 10 give 2n impact of ihe bonus issue referred above. Furthermore, the shareholders of
the Comipany entered into the first amendment to the Series F zamended and restated sharehalders’ agreement wherain the conversion ratio were agreed to be modified and
edjusted downwards to 477:1 on the filing of the Pre-filled draft Red Herring Prospectus {PDRHP) for Seed Round CCPS, Series A CCPS, Series B CCPS, Series € £CPS, Serfes D
CCPS, Series Bk CCPS, Series D2 CCPS and Series £ CCPS, 641:1 for Series C1 CCPS and 527:1 for Series C2 CCPS. [Also refer note S0 for further change in conversion ratio).

Rights, preferences and restrictions attached to shares

Rights and restrictions attached to 0.003% Campulsorily convertible preference shares {face value of INR 1 each} {Seed Round CCPs)
Ezch shareholder shall be entitled to receive a dividend at the rate of 0.607% per anaum, on each series of CCPS held by such holder, payable when, as and if dectared by the
Board of Directors as zpplicable on each share held which shall be cumulative. These sharcholders are entitled at their option [exercisable at their scle discretion) to convert
&l or any part of thair shares into equity shares at any time prior to the expiry of 20 years from the date of their issu2. The Company shall mandatorily convert each Series of
CCP5 into Equity shares upon the date that is 26 years after the date on which such series were first issued by the Company at 2 conversion ratio of 477:1 {eonversion of 1
CCPS into 477 equity shares). These shareholders shall carry the same voting rights as attached to equity shares of the Company on an as-if-converted basis and be entitied to
vole with equity shares on alf matters except as athenwise required by law. In the event of liquidation, these sharsholders shall ba entitled to receive, prior te and in
preference to distribution of any assets/ surplus funds of the Company to any class of shareholders, their investment amount and all declared but unpaid dividends O @ pre-
rated proceed of sale in the event of conversion to equity shares. gl




Turtlemiat Fintech Solutions Limited

Formerly kanown os Turtlemint Fintech Solutians Private Limited ond Fintech Blue Salutions Private Limited)
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19(c) Rights, prefarences and restrictions attached to shares [continued)

Rights and restrictions attached to 0.001%4 Compulsorily convertible preference shares (face value of INR 10 each) {Series A CCPs)

Each shareholder shall be entitted fo receive a dividend at the rate of 0.001% per annum, on each saries of CCPS held by such holder, payable when, as and if daclared by the
Board of Directors as 2policable an each share held which shall be cumulative. These sharehalders are entitled at their option (exercisable at their sole discretion) to canvert
alt or any part of their shares into equity shares at any fime prior to the expiry of 20 vears from the date of their issue at the Conversion of 477:1 {coaversion of 1 CCPS Inte
477 equity shares). Thase shareholders shali carry the same voting rights as attached to equity shares of the Company on an as-if-converted basis and be entitled to vote with
equity sharss on all matters except as otherwise required by law. In tha event of liquidation, these shareholders shall be entitled to receive, prior to and in preference to
distribution of any assets/ surplus funds of the Company to any class of shareholders, their investment amount and alf declared but unpaid dividends.

Each shareholder shall be entitied to receive a dividend at the rate of 0.001% per annum, on each serias of CCPS held by such holder, payable when, as and if declared by the
Soard of Directors as applicable on each share helg which shall be cumulative. These sharcholders are entitled at their option [exercisable 3t their sole discretion) to convert
ail or any part of their shares into equity shares at any time prior to the expiry of 20 years fromn the date of their issue. The Company shall mandaterily convert each Series of
CCPS into Equity shares upon the date that is 20 vears after the date on which such series were first issued by the Company 2t a conversion ratio of 477:1 {conversion of 1
CCPSinto 477 equity shares). Thase shareholders shall carry the same voting rights as attached to equity shares of the Comgany on an as-f-converted basis and be entitled to
vote with equity shares on aff matters except as otherwise required by law. In the event of liquidation, these shareholders shall be entitied 1o receive, prior to and in
preference to distribution of zny assets/ surplus funds of the Company ta #ny class of shareholders, their investment amount and all declared but unpaid dividends.

Rights and restrictions attached to 0.001% Compulsorily convertible preference shares {face valua of INR 20 each) {Series € CCPS)
Each shareholder shall be entitlad to receive a dividend at the rate of 0.001% per annum, on each series of CCPS held by such halder, payabie when, as and if declared by the
Board of Birectors as applicable on gach share held which shail be cumulative. These sharsholders are entitled st their option {exercisable at their sole discretion) to convert

t
CCPSinto 477 equity shares}. These shareholders shafl carry the same vating rights 3s attached to equity shares of the Company on an as-if-converted basis and be entitled to
vote with equity shares on all matters except as otherwise required by law. In the event of liguidation, thesa shareholders shall be eatitled to receiva, prior to and in
preference to cisiribution of any zssets/ surplss funds of the Company to any class of sharehalders, their investment amount and il declared but unpaid dividend=_

wights and easivicions ettackzd w 0.01% Lompulsarily convartisle wreference shares {face vaiu= of INR 20 each) (Szries C1 CCPS)

Eath shareholdes 2Rail e enttjed 10 receive a dividzng atth= rate of 6.57% Per anfiem, on each serias of CCPS held by such holder, payabie when, as and if declared by the
Beard af Birece iy 32 2pplicat)'2 an each share haid which sball he curlative. The Campany shall mandatorily convert each Series of CCP5 inte Equity shares upon the date
tat is 19 years aicsr the date 21 which such series ware ficst issusd by the Company at a canversion ratiz of 641:1 (conversion of 1 CCPS into 641 equity shares). These
sharehalders are equstad 2t their option {exarcisshie at their so’e disc etion) to convart all cr any part of their shares intg equity shares at any time prior to the expiry of 19
years from the gz« of thair &sye. These sharetolders shall Zarey the same voting nights as attached to equity shares of tha Company on an as-if-converted basis and be
entitled to voie vith sGuity shares on all matters except as oihewisa required by law In the event of Higuidation, these shareholdars shall ba entitled to receive, prior to and
in preferencs te #zi-bution of any assets/ surplus funds of the Campany Lo any dass of sharehalders, their investment amount and all declared birt unpaid dividends.

Rights and restiictions attached to 0.001% Compulsorily convertible preference shares {face value of INR 20 each} {Series €2 CCPS)

Each sharekolde: shall be entitled to receive 2 dividand at the rate of 0.001% per annum, on each series of CCPS held By such holder, payable when, as and if dedlared by the
Board of Directors as applicable an each share held which shall be cumulative. These shareholders are entitled at their option fexercisable at their sole discretion) to convert
ali or any part of their shares into equity shares at any time prior to tha expiry of 20 years from the date of their issye. Tke Company shali mandatoriiy convert each Series of
CLPS into Equity shares upon the date that is 20 yezrs after the date on which such saries were first issued by the Company at a conversion ratio of 527:1 (conversion of 1
CCPS tata 527 equity shares). These shareholders shall carey the same voting rights as attached to 2quity shares of the Company on an as-if-converted basis and be entitled to
vate with enuity shares on alf matters except &5 otherwise required by law. n the avent of liquidation, these sharehclders shall be entitted te receive, prior to and in
preferaace to distribution of any assets/ surplus funds of the Company to any ciass of shareholders, their investment amount and aif declared but unpaid dividends.

Rights and restrictions atfachad to 0.001% Compulseorily canvertible preference shares (face valua of IR 20 each) (Serigs D cCPs)

Fach sharetglder shall be entitlsd to receive 2 dividend at the rate of 0.GO1% Per annum, on each series of CCPS held by such hotder, payable when, s and if dectared oy the
8card of Directors as applicahls on each share held which shall be cumulative. These sharehotders are entitleg at their option {exercisable at their sole discretion) to convert
all or any part of their shares into equity shares at any time prior to the expiry of 20 years from the date of their issue. The Company shall mandatorily convert each Series of
CCPS into Equity shares upon the date that is 20 years after the date on which such serigs were first issued by the Campany at a conversion ratio of 477:1 (canversion of 1
CCPS inko 477 equity shares). These shareholders shail carry the same voting rights as aftached to equity shares of the Cempany on an as-f-canverted basis and be entitled
o vote with equity shares on all matters except as otherwise required by law. In the evenj of fiquidation, these sharehalders shall be entitled to receiy
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19{c}

19(d)

Rights, preferences and restrictions attached to shares {continued)

Righis ard restrictions attached to 0,001% Compulsorily convertible preference shares {face valua of INR 20 each) [Series D1 CCps)

Each shareholder shall ke entitled to receive a dividend at the rate of 0.001% P=r 8nnum, on each series of COPS held by such halder, payzhle when, as and if dectared by the
Boerd of Directors as applicable on each share held which shall be cumulative. These sharehalders are entitled at their option (exercisable at their sole discretion) to convert
all or any part of their shares into equity shares at any time prior to the expiry of 2 years from the date of their jssus. The Company shail mandatorily convert each Series of
CCPS inte Equity shares upon the date that is 26 years efter the date on which such series werg first issusd by the Company at a conversion ratio of 4771 {conversion of 1
CCPS into 477 equity shares). These sharshaldars shall carry the same voling rights as attached to equity shares of the Cornpany on an as-if-converted basts and he entitied to
vote with equity shares on all matters extept as otherwise required by law. I the event of liquidation, these shareholders shall bz entitled to receive, prios to and in
preferenice to distribution of any assets/ surplus funds of tha Company to any class of skareholders, their investment amount and all declared byt unpatd dividands.

Rights and restrictions attached to 0.001% Compulsorily convertible preference shares (face value of INR 20 each) [Series D2 CCP3)
Each shareholder shall be entitlad io receive a dividend zt the rate of 0.001% per annum, on each sertes of CCPS held by such holder, payable when, as and if declzred by the
Beard of Diraciors as applicable on each share heid which shall be cumulative. These shareholders are entttled at their option {exercisable at their sofa discretion) to convert
all or any part of their shares inte equity shares at any time prior to the expiry of 20 years from the date of their issue. The Company shafi mandatorily converi each Series of
CCP5 into Equity shares upon the date that is 20 vears after the date on which such series were first issued by the Comtpany at a conversion ratio of 477:1 {conversion of 1
CCPS into 477 equity shares). These shareholders shall carry the same voting rights as attached to equity shares of the Company on an as-ifconverted basis and be entitled 1o
vate with equity shares on all matters excepk as otherwise required by law. In the event of liquidaticn, these shargholders shall ba entitled to receive, prior to and in
preference to distribution of any assets/ surpius funds of the Company to any class of sharehalders, their investment amount and zll dectared but unpaid dividends,

Rights and restrictions attached o0 0.003% Compulsorily canvertible preference shares {face value of INR 20 each) {Series £ CCPsS)

Each sharenolder shall be entitlad to receive a dividend at the rate of 0.001% per annum, on each saries af CCPS held by such holder, payakle when, as and if declareg by the
Board of Divectors as applicable on each share heid which shall be tumulative. These shareholders are entitied at their option {exercisable at their sole discretion) to convert
2ll or any part of their shares into equity shares at any time prier to the expiry of 20 years from the date of their issue. The Company shall mandatorily eanvert ezch Series of
CCPS imte Equity shares upan the date that is 20 years after the date on which such series were first issued by the Company at a conversion ratio of 4771 (conversion of 1
CCPS into 477 equity shares). Thase shareholders shall carry the same voting rights as attzched to equity shares of tha Company on &n as-H-converted basis and be entitled to
voie with equity shaces en 2 matters except as otherwise required by law. In the event of liguidation, these sharehalders shall be entitleg 10 receive, prior to and in
areferenca to distributior of 70 assets/ <urulus funds of tha CairLany 1o any dass of shareholders, their uvestment amount and all declared but unpaid dividends.

Rights zna restrictions gitori o fe 0.L51% Compulsorily convertile preference shares {face value of INR 1 each) (Series 1 CCPs)

Each shareholder shallb: ~ “Aled o raceive a dividend at the rate of 0.001% Per annum, on each serias of CCPS held by such holder, payable when, as and if dectarad by the
Beard o Directors g5 sprivabia on eack skare held which shalf be cumidfitive, These sharzholders ars entitied at thair option lexarcisable at their sole discretion) te convert
2ilur aty pist af thoir ehe e equity shares 477 (four hundred ser2ily seven) day prior to the expiry of 7 {seven) months from the date of allotment (Series 1 Conversion
Datz] of e sanz subgeol te the adjvstmients cententplated herein, o such earier dat2 as may be t2quired hv the holder of Series 1 CCPS and/or the Company. The
shareho™fer shajl cany rhe Loz voting rights 2s attached tg 2quity shares of 1the Cerppany on an as-if-converted hasis and be entitled to vote with equity shares on afl
matters excepl 35 othersie r2guired by taw. in the event of liquiation, these shareholders shall be entitied 1o receive, prior to and in preference te distribution of any
as5ets/ surplus funds of the Company to any class of shareholders, their investment amount and all declsred but anpaid divideads or a pro-rated proceed of salein the event
of conversion to equity shares.

LCPS reserved for issue under contracts:

2-001% Compulsorily convertible preference shares (face valye of IRR t each) (Seed Round CCPs}
Preference shares will be fonverted into fixed number of equity shares on a 4771 {conversion of 1 CCPS into 477 equity shares) basis. [{Refer to note 19(c}, on rights,
praferences and resteictions attached to preference shares and 19(b} for conversign ratio).

8.002% Corapuisority converiible preference shares {face value of INR 10 each, (Series A CCPS)
Prefersnce shares will be converted into fixed number of equity shares on a 4771 (conversion of 1 CCPS into 477 equity shares) basis. {Refer to note 18(c}, on rights,
preferences and restrictions attachad to prefersnce shares and 19{b) for conversion ratio}.

0.001% Compuisorily convertible preference shares [face vailue of INR 110 each) {Series B <ces)
Prefarence skares vwill ha converted into fixed number of equity shares on a 477:1 {conversion of 1 CCPS into 477 equity shares) basis. {Refer to note 19(c), on rights,
preferences and restrictions attached to prefereace shares and 19{b) for conversion ratio}.

0.601% Compulsorily convertible preference shares {face valua of IHR 20 each) (Series C CCps)
Preference shaces will be canverted inte fixed number of equity shares on a 477-1 {conversion of 1 CCPS into 477 equity shares) basis. (Refer to note 19{c), on rights,
preferences and restrictions attached fo prefereace sharas and 19{b] for conversion ratio).
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19{d) CCPS reserved for issue under contracts: {continued)

0.01% Cempulsorily convertible preference shares (face value of INR 20 each) {Serfes 1 ccpy)
Preference shares will be tonverted into fixed number of equity shares an a 641:1 {conversion of 1 CCps into 641 equity shares) basis, {Refer ta note 19(c}, on rights,
preferences and restrictions attached to preference shares and 19({b} for conversion ratio}.

0.001% Compalserily tonvertible preference shares (face vaive of INR 20 each) {Series €2 CCps)
Preference shares wili e converted into fixed number of equity shares on a 527-1 [conversion of 1 Ccps into 527 equity shares) basis. (Refer to note i9(c}, on rights,
preferences and restrictions attached to preference shares and 19(b} for conversion ratic).

0.001% Compulserily convertible preferance shares {face valys of INR 20 2ach) {Series D CCPS)
Prefereace shares will be converted into fived number of equity shares on a 4771 [conversion of 1 CCRS into 477 equity shares) basis. [Refer 1o note 19{c}, on rights,
preferences and restrictions attacked to preference sharss and 18{b} for conversion ratio}.

0.001% Compulsorily convertible preference shares {face valys of INR 26 each) {Series b1 CccPs)
Preference shares will be converted into fixed number af equity shares on a 4771 {conversion of ¥ CCPS mto 477 equity shares) basis. {Rafer to note 19{c), on rights,
preferences and restrictions attached to preference shares and 39(b} for conversion ratio).

0.001% Compulsorily cenverlible preferente shares (face value oF1NR 20 each} {Series D2 CCPS)
Preference shares wiii be converted inte fixed number of equity shares on & 477-1 {conversion of 1 CCPS into 477 equity shares) basis, {Refer to note 13(c}, on rights,
prefereaces and restrictions attached to preferance shares and 19(b) for conversion ratio).

0.001% Compulsorily convertible preference shares [face value of INR 20 each) {Serias £ CCPs)
Preference shares will he converted into fixed number of equity shares on a 477-1 [conversion of 1 €CPS into 477 equity shares) basis, [Refer to note 39{c), on rights,
preferences and restrictions attached to prefarence shares and 18(b) for conversion ratio).

0.001% Compulsorily convertible preference shares {face value of INR 1 each) {Serfes 1 €CPs5)
Preference shares will be tonverted into fixed number of equity shares on a 477:1 {conversion of 1 CCPS into 477 equity shares) basis. {Refer to note 13{c}, on rights,
preferences and restrictions sttached to preference shares and 18{bj for conversion r3tigl

182} Fursuanito the iy 5. 1=Rdment £2 the Sarfes £ arndad and rasrsrea sharehsldars” sgreement, the Company viz hoard resclution dated May 28, 2026, approved the Draft
CORHP-I it b5y N further thange in the onversion ravio for the CCPS. Corseguantly, the changad ratic is 463:1 for Seed Round CCPS, Series A CCPS, Serigs B CCps,
Series £ PS5, S50 25 0! LOFS, Series D% CCPS, Series DF £(PS and Se,ies £ CCPS, £22 54371 for Serfes C1 CCPS and 511.5499:1 for Series €2 CCPS. (Refer riote 50)

126} Tataily of COPS nary by shareholdany halditg raare than 59 of tne 32gregate COPS in the Company

March 31, 2026

Number of CCPS % of Holding Number of CCPs % of Holding
" TCIERES |

Name of the Shaichol lar

0.001% Cumulative Cempulsorily convertible preference shares
{face value INR 1 per share) ($eed Round CLPs)
Vistra ITCL {lndraj Limited - Trustee - Blume Ventures Fungd 1X 5,572

10.301% Compuisarily convertible prefererice shares {face value INR 10 per sharej
{Series A CCPS)

{Vistra ITCL {India) Limited - Trustee - Blume Ventures Fund 1X 8,354
[Nexus Ventures IV, 11D, 47,850

0.001% Cumurative Compulsorily convertible breference shares (face value INR 110
per share) [Series B CLPS)

Peak ¥V Partaers Investments v 54,971
Nexus Ventures Iv, 1TD. 22,503
Humming Bird Investment Holding Spv 4,952

0.001% Cumulative Compulsorily convertible preference shares [face vaize INR 20
per share} (Series ¢ CCPS)

Peak XV Partners lavestments v 44,335
Nexus Veatures iV, 11D, 38,506
Catelyst Trusteeship tirnited - Trustee Blume Ventures {Opportunitias) Fund 1A 5,819

0.01% Cumulative Compulsorily convertible preference shares {face valua INR 20 per,
share) (Series C1 CCP5)
Trifecta Venture Debt Fuad - 1) 859
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19{f} Details of CCPS held by shareholdars holding mare than 5% of the agsregate CCPS in the Company {continued)

As at
Name of the Shareholder - March 31, 2026 i Mareh 31, 7025 "
Number of CCPS % of Holding Number of CCPS % of Holding
0.001% Cumulative Compulsorily convertible preference shares
{face value INR 20 per share} {Serjes C2 cCP5)
Nexus Ventures 1y, LTD. 2,345 33.33% 2,348 33.33%
Catalyst Trusteeship Limited -Trustee Blume Vertures {Opportunitias) Fund na 2,346 33.33% 2,346 3333%
Peak XV Partnars lavastmeats v 2,345 33.33% 2,345 33.33%
0.061% Cumulative Compulsorily convertible preference shares (face value INR 20
per share) (Series D CCP5)
Hexus Ventures WV, Ltd 7,149 16.64% 7,149 15.64%
Peak XV Partners Investments v 7,149 16.64% 7,149 16 64%
AMFAM VC FUND 11, LP 12,989 30.23% 12,939 30.23%
MassMutual Ventures US 1] LLC 10,389 24.18% 10,389 24.18%
Dream Incubator Inc, 2,600 £.05% 2,600 6.05%
0.001% Cumulative Compulsarily convertible preference shares (face value INR 20
per share} {Serfes D1 CCPsY
GGV VI INVESTMENTS PTE. LTD 14,845 56.52% 14,846 56.52%
51G Global India Fund I LLP 9,893 37.67% 9,893 37.67%
0.001% Cumulative Compulsorily convertible preferance shares
{face value INR 20 per share} {Series D2 €ees}
Jungle Vertures Ilf investment Holding Pte itd 17,655 60.72% 17,655 60.72%
SIG Global India Fund g 4,537 15.57% 4,527 15.57%
NI-ONE, Lp_ 2,513 10.12% 2,043 10.i2%
i!J‘J-HPC SPV Singapore Pra ttd 1,766 6.07% 1,786 5.07%
IG.OO.l% Cumudative Corvpulsorly convertibte preference shares
l(face value INR 20 par shors} {Sesies £ £CPs)
IAmansa nvesiments Limiad 19,483 24.90% 15,483 22 90%
| Nexus Ventures 2 Haldngs, Lo 12,589 16.60% 12,585 16.60%
iTerrapin Lux SC5P 9,742 12.45% 9,742 12.45%
MWW X0 Bigitai Finance Sund Holdeo Lid 9,742 12455 9,742 12.45%
Sit Giobal India Find I, Lif 6,494 5.30% 6,494 8.30%
Jungle Ventures !V VCC acting for the purposes of its sub-fund Jungte Ventures v 2,546 5315 4,548 5.81%
Investment Holding Fund
Jungle Ventures v vee acting for the purposes of its sub-fund iv 37 Halding Fund 4,008 5.12% 4,008 5.12%
0.001% Cumielative Compulsorily convertible preference shares fface value INR 1per
share} {Series 1 CCPS)
Mr. Dhirendra Mahyavanshi S - 1,044 100%

13(g) CCPS held by vromoters at the end of the year

As at March 31, 2026

No. of CCPS at
Promoter name the baginning of
tha vear

% Change during the
yeaar

Change during the | o, of CCPS at the

% of Total CCPs
year end of the year Eloyrotale

CCPS of INR 1 each fully paid

Mr. Dhirendra Mahyavanshi 1,044 11,044} =

As at March 31, 2025
—_—
No, of CCPS at
I- & A Change during the | No. of CL2?S at the
Promoter name the beginning of
year end of the year

the vear

CCPS of INR 1 each fully paid
Mr. Dhirendra Mahyavanshi - 1,014 1,044
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20

—

(a

(s}

)

=

(e}

(g}

fi}
(ii)

i)

tiv}

(v}

Qther equity
3 As at Asat
Racnmbars March 31, 2026 March 31, 2025
Share Application Money Perding Allatment 0.73 -
Securities Premium 14,395.42 14,371.17
Ganerzl Reserve 49.69 43.13
Retainad Earnings {11,993.38) (10,431.93)
Share based payment reserve 555.62 362.65
Capital Redempticn Reserve ) &
3,007.48 4,345.03
Share Application Money Peading Allotment
Al the beginning of the year - b
Add: received during the year 0.73 =
At the end of thie year .73 -
Sacurities premium
At the beginning of the year 14,371.17 14,263.74
Add - Peernium on 859 partly paid-up Series C1 Compuisorily Convertible Preference Shares 256.97 83.52
Add: Transfer from Share Based Payment Reserve on exercise of stock options by employees pursuant o ES0P scheme 50.72 2381
Less: Bonus issue (52.64) -
Less: Transfer to Capitzai Redemption Reserve on buy back of equity shares B 2
Less : Share issue Expenses (3.80} s
At the end of the year 14,395.42 14,371.17
General Reserve
Al the beginning of the year 43.13 24.33
Add : Transfer frem Share Based Payment Reserve on account of canceilstions 5.9¢ 18.80
Al the end of the year 49.09 43.13
Retained Earning:
At tha baginning of tar year {10,231.23) {8,886.72}
Add: Loss for the year {2.083.34} (1,542.02}
Add: Other tompreiz=sive incomef{loss) for the year {3.29) {3.15)
Less: Transfer of Fina Hrstraments related expenses in exceptiona’ iter: (o relzined earnings 52518 -
Atthe end of the year {11,993.38}) {16,431.93)
Share Based Paymen; Resenve
Al the beginning of the year 362.65 287.77
Add : Recognition of Share based Fayments to employees of the Company 210.73 114.59
Add : Recognition of Share based payments to employees of the Subsidiary Company 335 3.01
Lass: Transier to Securities Premium on exercise of stack options by employees pursuant to ESOP schemea (50.72) (23.21)
Less: Transfer to General Reserve on account of canceliations {5.56) {18.80}
At the end of the vear 555.62 362.56
Capital Redemption Reserve
At the baginping of the yaar &)
Add: Transfer from Securities Premium on buy back of equity shares B [
At the end of the year = 6
Reconxiliation of accumulated Re-measurement gains/ {losses) on defined benefit plans included in Retained Earnings is as follows:
4 Asat As at
Re-measurement gains/ (losses) on defined benefit pians March 31, 2026 March 31, 2025
At the beginning of the year {13.51) {10.32}
Add: changes during the year {3.29) {3.15)
Atthe end of the year {16.80) {13.51)

# Amaunt below the rounding off convention foliowed by the Company.

Notes:
Securities premium - Securities premiurm is used to record the premium received on issue of shares. [t can be utifised in accordance with the provisions of the Companies Act, 2013.

General Reserve - This Reserve comarises of transfer from Share based Payment reserve for appropriation purposes. It can be utilized in accordance with the provisions of the
Companies Act, 2013.

Share Based Payment Reserve - The Lompany has equity settled share-based payment plans for certain employees of the Company and employess of wholly cwned subsidiary
Turtlemint Insurance Broking Services Private Limited. The Company determines the compensation cost based on grant date fair value method. This amount is recognisad in
employee benefits expanse in the Statement of Profit and Loss over the vesting pariod, with 5 correspanding adjustmant to Share based paymeat reserve.

Retained earnings - Retained earnings are the profits/{loss) that the Campany has earned/incurred till date, fess any transfers to general reserve, dividends or other distributions
paid to sharehalders, Retainad ezrnings include re-measurement loss / {gain) on defined bensfit plans, net of taxes that will not be reclassified to Stztement of Profit and Loss.

Capital Redemption Beserve - This reserve is created by the Company on zecount of buyhack of equity shares, out of Securities Premivm.

P — .
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Lease liabilities

d Fintech Blue Solutions Private Limited)
March 31, 2026

Particulars

As at
March 31, 2026

As at
March 31, 2025

MNon current

Lease liabilities (Refer note 43.1) 38.88 101.85
38.88 101.85
Provisions
Particulars As at Asiat
March 31, 2026 March 31, 2025
Non-current
Provisien for employee banefits
Gratuity {Refer note 388.5) 49.48 41.40
Stock appreciation rights {Refer Note 36) - 9.44
49.48 50.84
Current
Provision for employee benafits
Gratuity (Refer note 28B.5) 22.16 17.66
22.16 17.66
Lease [izbilities
Particulars i Aste
March 21, 2026 March 31, 2025
Current
Lease [iabilities {Refer nnte 43.1) 63.50 56.C0
63.50 56.00
Trade payables
Particulars g Asek
March 31, 2026 March 31, 2025
_(;}_Tc;ta! outstanding dues of micro enterprises and sma}iér.l.erpn’ses {MSME) 36.34 20.83
{b} Total outstanding duzs of creditors other than micro enterprises and small enterprises 87.5¢ 74.36
123.90 95.19
Trade payable ageing schedule
As at March 31, 2026
Particutars Unbilled dues Outstanding for following from the date of transaction Total
Less than 1 year 1-2 years 2-3 years More than 3 years
MSME 18.37 17.97 - - - 36.34
Others 51.28 35.03 0.38 0.21 0.66 87.56
Total 69.65 53.00 0.38 0.21 0.66 123.90
As at March 31, 2025
Particulars Unbifled dues Outstanding for following from the date of transaction Total
Less than 1 year 1-2 years 2-3 years Maore than 3 years
MSME 12.90 7.93 - - - 20.83
Others 39.25 34.24 0.42 0.08 0.37 74.36
Total 52.15 4217 0.42 0.08 0.37 95.19

There are ne 'not due’ and ‘disputed’ trade payables as ai Mar

ch 31, 2026 and March 31, 2025.
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24 Trade payables (continued)

24(a) Details of dues to micro and small enterprises as defined under the MSMED Act, 2006 are as follows :-

Particulars

As at
March 31, 2026

As at
March 31, 2025

Principai amount due to suppliers registered under the Micro, Small and Mediam Enterprises Development

(MSMED) Act and remaining unpaid as at year end 36.30 20.77
Interest due to suppliers registered under the MSMEB Act and remaining unpaid as at year end 0.04 0.06
36.34 20.83
Amount of interest paid by the buyer under MSMED Adt, 2006 along with the amounts of the payment made
to the supplier beyond the appointed day during each accounting year - -
Amount of interest due and payable for the year of delay in making payment {which have been paid but
beyond the appointed day during the year but without adding the interest specified under the MSMED Act = 0.01
Interest accrued and remaining unpaid at the end of sach accounting vear 0.04 =
Amount of further interest remaining due and payable even in the succeeding years, until such date when
the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 22 of the MSMED Act - 0.05
25 Other financial liabilities
Particulars AT sl
March 31, 2026 March 31, 2025
Current
Payable to employees 83.20 121.24
Stock appieciztion rights (Refer nate 3} {refer note [1}; 4.72 B
Payables for busmess acquisition (Refer Note 37) - 30.00
87.92 i51.24

Notes.

(i} The Company sde its ietter dated June 04, 2025 tevminated 1he Phaniom stock appreciation rights agreements dated January 22, 2019. In

recegniticn of the services rendered by the SAR holders, 2 ~eward of INR 9.44 million was been offered correspon

valued at INR 6.03 million each, and is payable as follows
&) INR 4.72 millions on or before June 15, 2025; and
b} Balance reward of iINR 4.72 millions upon listing of the Company

26 Other current liabilities

ding to 118 stock appreciation rights

Particulars Bsat ferat
March 31, 2026 March 31, 2025

Statutory dues payahble 67.44 25.93
Contract iabilities {Advances from customers) 2.85 3.13
Other Payables 0.01 0.28
70.20 29.34

{This space hos been inten tionally feft blank}
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27 Revenue from operations

For the year ended

For the year ended

HERtIgIaTE March 31, 2026 March 31, 2025
tncome from Marketing fees - 0.77
Incoma from Technical and support services 410.93 279.29
Referral income on distribution of financial products 53.52 26.60
464.45 306.66
Refer note 42, for disaggregation of revenue.
28 Otherincomea
) For the year ended For the year ended
Particulars
March 31, 2026 March 31, 2025

Interest income on financial assets measured at amortised cost

- depasits with Bank{s} and financial institution 7648 24413

- on loans {refer note 15} 0.63 4.91

- on uawinding of security deposits 315 2.62
Interest on lncome-tax refund - §.26
Lease Rental (refer note 41) 0.92 0.88
Gain on early termination of lease {refer note 43.2) i 4.75
Gzin on disposal of property plant and equipment 151 "
Miscellaneous Income 0.57 b

83.67 266.55

A Amount below the rounding off convention followed by the company

29 Employee benie'ii;s EXpense

Particulars

For the year ended

For the year ended

March 31, 2026 March 31, 2025

Salaries, wages zid bonus 1,16i.76 1,086.54
Contribution to pravident and other funds (refer note 38:; 38.71 3171
Sharz besed paynient expense {refer note 35) 2i0.73 114.59
Staff welfare axpense 16.25 16.39
1,427.45 1,249.23

3¢ Finance costs

Particulars

For the year ended

For the year endad

March 31, 2026 March 31, 2025

Interest expense of financial liabilities measured at amartised cost
- on lease liabilities (Refer Note 43.3(ii)) 10.65 12.45
10.66 12.45

31 Depreciation and Amortisation eXpenses

For the year ended

For the year ended

Ettielacs March 31, 2026 March 31, 2025
Depreciation
- Property, Piant and Equipment (Reter Note 4) 24.25 44.33
- Right-te-use asset (Refer Note 6 and 433 (i) 52.67 55.38
Amortisation
- Other Intangible assets {Refer Note 5} 1.50 121.81
78.42 221.52

32 lmpairment losses on financial instruments

Particulars

For the year ended
March 31, 2026

Feor the year ended
March 31, 2025

financial instruraents measured at amortised cost {refer note 44.4 (iii))

Allowance for credit loss on trade receivables (8.94) 1838
Allowance for eredit loss on Security Deposit 2.96 -
2,74 -

Provision for amount recoverable from Vendor

(3.29)
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33 Other expenses

. For the year ended For the year ended
Particulars
March 31, 2026 March 31, 2025
Marketing lead cost 26.09 146,84
Web hosting and domain charges 100.99 86.44
Software charges 68.03 47.38
Repairs and maintenance charges §.95 15.09
Rates and taxes 8.72 10.10
Electricity charges 391 4.92
Recruitment cost 779 8.93
Travelling and Conveyance 21.36 30.06
Communication expenses 24.41 26.58
Professional fees 37.69 68.66
Auditor's remuneration (Refer Note 33.3) 3.22 347
Tech and other support expense 9.22 17.37
Advertisemnent and publicity BXpENses i53.09 11804
Printing and stationery 2.55 4.44
Bank charges 0.84 0.51
Office expenses 17.33 18.81
Loss on disposal of property plant and eguipment - 5.93
Misczlfaneous expenses 1.91 048
Cirector's Remuneration 1i.70 -
568.85 £13.65
35.1 Auditor's remunerstion
As auditor®
Statttery audit fees 2.80 3.00
Tex audit Fees 0.12 0.12
in other capacity
Certification fees 0.10 0.20
Reimbursement of e-genses 0.20 0.15
3.22 3.47

*The above foes does not include payment to current and predecessor auditor related to Initial pubfic offer fees amounting ta INR, 43.22 million,
which are directly attributable to the issuance of equity shares and have been disclosed in Other Current Assets under prepaid expenses.

{This space has been intentionally left blank)
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34 Exceptional items

(i) During the year ended March 31, 2025, the Company incurred costs in connection with igs Initial Public Offering {"tPO"). In accordance with Ind AS 32
Financial Instruments: Presentation, only those [PO-refated cosks that are incremental and directly attributable will be adjusied against security
premium balance/ recoverable from selling shareholders. Costs that do not meet this criterion, are charged to the Staternent of Profit and Loss,
Accordingly, IPO-related costs amounting to INR 24.14 million have been recognised as "Exceptional ltems”, as these EXpenses are non-recursing in
nature anic do not arise from tha Company’s ordirary operating activities. Further, certzin [PO-related costs amounting to INR 201.83 million, which are
directly attributabie to the issuance of equity instruments under [PO, have been disclosed in Other Current Assets under "Prepaid Expenses".

(i) The Board of Directors of the Company at its meesting held on July 12, 2025 and Shareholders of the Company in their extraordinary general meeting

held on July 17, 2025, approved a bonus issue of 500 equity shares for every equity share held by the equity shareholders of the Company as of july 12,
2025. Accordingly, the Board of Directors of the Company has, pursuant ta the resofution deted July 21, 2025, made an allotment of 5,26,36,000 bonus
equity shares of INR 1/- each to its equity shareholders utilising securities premium account balance.
Consequent to the bonus issue te the equity shareholders, the Board of Directors at its meeting held on August 12, 2025 and Shareholders of the
Company in their extraordinary general meeting held on August 14, 2025, approved to adjust the conversion ratio of Seed Round CCPS, Series A CCPS,
Series B CCFS, Series C CCPS, Series C1 CCPS, Series C2 CCPS, Serias O CCPs, Series D1 CCP5, Series D2 CCPS and Serfes £ CCPS to give an impact of the
bonus isszz2 referred above. Furthermore, the shareholders of the Company entered into the first amendment to the Series € amenrded and restated
shareholders’ agreement ('the agreement’) wherein the conversion ratio were agreed to be modified and adjusted downwards to 477-1 on the filing of
the Prefillad Draft Red Hering Prospectus (PDRHP) and further changed pursuant to the Board resolution dated May 28, 2026 approving the draft filing
of Updated Draft Red Herring Prospectus-ll (UDRHP-11). Cansequently, the conversian ratio was revised te 463:1 for Seed Round CCPS, Saries A CCps,
Series B CCPS, Series C CCPS, Series B CCPS, Series D1 CCPS, Series D2 CCPS and Series E CCPS, 622.5437:1 for Series Cf CCPS and 511.5499:1 for Series
C2 CCPS. The approval of UDRHP-Il and the revised conversicn ratio resulted in an increase in the shareholding of the existing equity shareholders of
the Company. Such increase has baes accounted as an expense amounting to INR 525.18 million during the year ended March 31, 2026 and presented
under "Exceptional itess” in the statement of consolidated audited financial results for the year ended March 31, 2026. Vide Board resolution dated
May 28, 2026, all CCPS ) =Iders convertad thair (CPS into equity shares at the aforesaid agreed conversion ratio,

{This space has been inten tionally feft blank)
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35 Share Based Paymants
Turtlemint Fintech Solutions CSOP Schame {2025} : The Board vide its resclution dated luly 26, 2617 approved ESOP 2037 for granting Employea Stock Options in the form of
Equity Shares linked to the completion of a2 minimum pericd as defined in ESOP Policy of continled employment to the afigible employees of the Company and subsidiary
monitered and supervised by the Board of Directors (in compliance with IND AS 102}. The Empioyes Stock Opticn Scheme 2017 is altered to Turtlemint Fintech Solutions
ESOF Scheme 2025 vide special resolution passed at exira ordinary gensral masting held on July 17, 2025, August 26, 2025 and Deczmber 03, 2025. The eiigible employzas,
for the purpose of ESOP 2025 will be determined by the Management in consuftation with Board of Directors from time to time.
The Company has recognised shzre based payment expenses for the year ended March 31, 2026 based on fair value as on tha grant date calcuiated as per option pricing

rmodel.

Date of Grant Numbers of gptions granted” Graded Vesting Period T

September 01, 2017 14,91 978 Four years

March 08, 2039 50,100 Four years

April 01, 2018 24,74,940 Four yaars

June 25, 2020 17,50,494 Three years

September 01, 2620 1,00,200 Three years

January 15, 2021 3,50,700 Four years

February 13, 2021 1,00,300 Four years

March 01, 2021 2,831,562 Four years

September 01, 2021 48,597 Four years

December 15, 2021 9,97,992 Four years

fune 06, 2022 65,130 Four years

August 05, 2022 1,600,200 Four years

Dacember 14, 2022 17,32,959 Four years

Jsnuary 23, 2023 34,569 Four years

February 01, 2023 10,020 Three years

March 17, 2023 3,13,626 Four years

May 12,2023 ig,020 Three years

August 73,7023 61,623 Four yaars

Octaber 30,2024 11,16,729 Four years

Hovember 16,2024 186,533 Three years

Novemnbar 77,2024 5,47,593 Four years

Juiy 17,2023 2£,01,693 Four years.

Nevermbe~ 13,2025 i §,935,120 Four years

Dgre mbar +3,2025 }_ﬁ 1,356,351 Four years

Totai No. =" options _ 1,52,88,939

Ogzone Yisted and e4orcisaole — — 35,59,364

Vesting Zomditions B L S2rvice over vesting pericd

xercize Period For Discontinued Employees: T

V/ithin 180 davs of discontinuation of services for ail vested
cphiois which If sot exercised within 180 days shall get]
lapsed
For Employees in Service :
As approved by Board of directors

Tyoe of optians Equity settled options ]

Tke inputs used in the measurement of tha grant-date fair values of the equity-settled share basad payment options granted during the year are as follows:

As at
Particulars March 31, 2026 Mzrch 31, 2025
Grant Dates (granted dusing the year) July 17, 2025 October 30, 2022
Kovember 18, 2025 Navember 15, 2024
Decemibear 13, 2025 November 27, 2024
Cption Price Modal 8lack Scholes Method Black Scholes Method
eicise Frice {par vption in TNE! 1 1

Share Price on Grant Date 159.68 - 159,84 80,001.03

Expecied Volatility A% 40%

Expectad time to exarcise sharzs fmmediately on Vesting Immediately on Vesting

Risk-free rate of return 5.56% - 6.583% 6.70% - 6.89%%

Attriion rate 12.50% 12.50%

Dividend Yield | 0% o%

Fair Yalue of ESGF 21 Grant Date {in INR)* 158.74 - 159.24 £0,020.09 - 80,000.27

Weighted Average Fair Value of ESOP at Grant Date {pzr 158.91 80,000.17

Gption in iNR}*

Method used to deteemine expected volatility The expected volatifity is{The evpacied  volatilisy s
based on prica volatility of|based on price volatility of
Nifty IT Index, Nifty 50 and|Nifty IT Index, Nifty 50 and
Nifty Bank lndex. Nifty Bank Index.

srinAa
"]1"!'”-)'\3 F
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35 Share Based Payments {continued)

E:

fiovement of number of options

The following tablz provides the number and welghted average exerdise prices [WAEP) of, and movement in, share options:

| Parti For the year ended
Rattcy e |l Miarch 31, 2026 Miarch 31, 2035
Number* WAEP Number® WAEP
Cutstanding 2t the beginning of the year [ 55,37,552 1.00 49,44 3628 1.60
Add . Granted during the year 35,33,174 1.00 15,80,855 100
Less : Forfeited and cancalled {2,05,238) 100 {7,83,063) 1.60
Less : Options exercised during the yaar {6,47,733) 100 (2,04,608) 1.00
Outstanding at the end of the year 82,16,756 1.00 55,37,553 1.00
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

total cost of Options at the beginning of the year 362.66 287.77
Add : Recognition of Share based paymanis to empiayees of the Company 210.73 114.59
Add : Recagnition of Share based payrients to empioyees of the Subsidiary Company 3891 3.01
igss: Transfer to General Reserve {5.96}) (18.80)
Less: Transfer to Sacurities Pramium on exercise of stock options by employees pursuant ta {50.72) (23.91)
£50P scheme
Cost of Options as at the end of the year 555.62 362.66

: As at As at
Rerticulers March 31, 2026 March 31, 2025
Share Based Pay ment Reserve 555.62 362.66

*Pursurant to the bonus fssuance in the ratio of 500:1 appreved by the Company's board of Sirectars, on July 12, 2025 the share pricz and the numbar of options granted
mentionad in the above table have been appropriately updated.

Weighten 2v2raga exercise price: Since all the aptions warse granted 2. an exercisa price of INR 1 per option, the veaighted averaga exerdise price par option is the sama.

The empliayes are eligible (o exercise the options vested. tilf amployment continuous and thera is no prefix =xpiry dzr2_ After discontinuation the employzer can eyercise tha
ontions within 180 days or as apsroved by the boarg in a case to rasc hasiz,

Tne Tomgen, has adooted Glack-Schakes Option pricing model for fair valuaiion as permitted by Ind AS 203 in resoect of steck options granted. The vaiua of the underiying
Shares has deen determinad by an indzpendent valuer which is aporaved by the Beard of Directors.

Trie Company vidz Board resolution dated 25 July 2025 amended the £S05 in 2eeerdance with Companies Act, 2013, Sec.ities and Exchange Board of India Act, 1992, tha
Securiites and Excharge Board of lndia {share Based Emplayee Beneits And Sweat Fquity} Regulztions, 2021 ("SBEE & 3£ Regulations, 2631} {as defined herzinafter), the
SEB! Lizt'ng Coligations and Disclosura Requirement, Ragulations, 2015 (“ZEB! LODR Regulations™) {as defined hereinafier;, Companias {Share Cepital and Debanture Rules),
2314 Th= :3d amandment does nat have any accounting impact. The said seieme name was also modified from Turtlemint ESOP Schema 2017 to Turilemint Fintech
Solutions ESOP Schzme 2025,

Stock Appreciation Rights - Phantom Stock Options

“Phantom Stock Option Plan 2018” [PSOP): The Board vide its resolution dated November 12, 2018 approved PSOP 2018 for granting Stock Appreciation Rights in the form of
Phantem Steck Uptioas which is 3 performance based incentiva scheme which entitles the employzes of the Company (Eligible Perscns) to receive the benzfit of any increass
in the value of the Company’s shares. Eligible Person will be entitied to receive considaration in the form of monetary payment, equivalent to the difference batween the
stetke price of the notional units heid by them and the Transaction Value as deterrnined by the Board as per the terms of agreemant entered into witi the Eligible Persons
bazed on Valuation report tsken by the managemant. Upon the oceurrence of 2 Liquidity Event, the £ljgible Persans will becoma entitled te the menatary payment (net of
applicable taxes) from the Company. Accounting for these optioas is in compliance with IND AS 102 Shars Based Paymants.

Thess options arz deemsd to be vasted in the Eiigible Persons immediately up 1o signing the PSOP agreemant.

Daie of agreement with Eligible Parsons January 22, 2019

Nuember of PSOP units held be Eligible Persons 118 option units

Vesting Period Adl options are vested immediately upon signing of the PSOP Agreement with the
Eligible Persons.

Vasting Conditions Past service period

Consideration settlement period Holdar's right to recsive the considaration becemes avallable upon the occurrence of|

the liguidation event. The Company shait pay the Eligible Parsons within 30 days of the
date of complation of the liquidation event as defined in PSOP 2018 Agreament

Liguidstion event As specifiad i Articles of Association

Typz of opfichs Stock Appraciaticn Rights

Transaction Valua per opticn unit INR 1

Strike Price per option unit Equal to value per aguity share of the Company as if these options form part of the

|fully diluted sharehotiiing of the Company

Fermulz to calculate entitiament 1o receive co wwideration sirike Price per optien unit X number of PSOP units held by the Eligible Parson) -
Transaction Value per option unit

tethod of valuztion of options Fair value method - Fair valued every year
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36  Stock Appreciation Rights - Phantom Stock Options {cantinued)

Particulars

For the year ended

For the year ended|

March 31, 2036 March 31, 2025
Rights at the beginning of the year 118 118
Grantad during the year & -
Forfzited and cancelled {118} -
Rights at the end of the year - 118

For the year ended

For the year ended)|

fartinallars March 31, 2026 Merch 31,2025
Cost of Options at the beginning of ths year 944 9.56
Aduf({Less) : Charged 1o Statemznt of Profit and Loss - (0.12)
Less: Rights cancelled {refer note {i1)) {9.44) -

Outstanding at the end of the year - 9,44

Notes ;

(1} Welgited average exercise price: Since a!l the PSOP were granted at a transaction valus of INR 1 per PSOP, the wizighted aversge exercise price per PSOP is the same.
Accounting for these PSOP Is in compliance with the IND AS 102 in respact of stock appreciation rights granted. The value of the underlying squity shares has been

determined by an independent valuer which is approved by Board of Directars.

(iit The Company vide its {atter dated June 04, 2025 terrunated the Phaniam stock appreciation rights agreements dated January 22, 2019, In recogrition of the services
rendered by tha SAR holders, a reward of INR 5.44 mifion has bean offered corresponding to 118 stock appreciation rights valued at INR 0.08 million each, and is payable as

folf H
a) MR 4.72 millions or or before lune 153, 2025; and
b} Ealance reward of INR 4.72 millions upon Iisting of the Company.

{Ths zoece has bzer iptentionally left blank)
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37  Acquisition of Last Decimal Privats Limited Business

Pursvant to the Board of Directors resalution dated November 8, 2022, the Company entered into an Asset Transfer Agreement on November 9,
2022 fi.e. the "acquisition date"} to purchase the identifiable assets and liabilities at total purchase consideration of INR 201 million {includes
centingent consideration of INR 30 million) from Last Decimal Private Limited ("Last Decimal"), 2 tempany engaged in the business of providing
tech platforms and services to banks, insurance companies and other stakeholders in the Indian insurance industry.

The Contingant consideration based on certain milestone-based payments to two pramoters of Last Decimal on expiry of two years from the
execulion of non-compete agreement, is dependent upon successful execution and on-boarding of certain business contracis. The Cormpany is in
discussions with the two promoters of Last Decimal for final settlament of the contingent consideration and accordingly, contingent consideration
of INR 30 million is presented as “Payable for Business Acquisition” under Note 25 - Other financiai liabilities - Current as on March 31, 2025.

tdentified assets acquired and accounted include customer relationships assat amounting to INR 70.25 millien, trademark amounting to INR 7.49
millien and Nan-compete fees amaunting to INR 115.41 million as on the acquisition date. Goedwill arising an acquisition recognised as on the
acquisition date amounting to INR 7.39 million.

During the year ended March 31, 2025, the Company has accounted for accelerated depreciation in customer retationships assets amounting to
INR 22.48 million and Non-compete fees amounting to INR 63.52 million due to lower reaiisation of revenue as expected from the customers
contracts.

38 Employee benefit expense
The entity contributes to the following post-employment defined contribution and defined benefit plansin India.

38A Defined contribution plan
The entity makes contributions, determined as a specifiad percentage of employee salaries, in respect of qualifying employees towards Provident
Fund, Employee State Insurance Corporation and Natinna! Pension Scheme which are defined contribution plans. The Company has no obligations
other than to make tha specified contributions. The corteihutions sre charged to the Statement of Profit and Loss as they accrue. The amount
recogrised as an expese towards contribution ta provigent fund ar<d othar funds for the year aggregated to INR 38.71 millions {March 31, 2025 :
INR 31,71 millions).

3BB  Daiinad Lenefit plan
a. Contribution to Graiuity fund
Zratuity : Every emploves is entitled to a benefit equivalent to fifteen days salary fast drawn far each completed year of service in line with the
Payrnant of Gratuity Act, 1972, the gratuity scheme is unfunded . The Gratuity Plan provides a lump sum payment to vested employees at
retirement, death, incapacitation or termination of employment, of an amount based on the respective employee’s salary and the tenure of
employment. The benefits vest after five years of continuous service. The actuarial valuation is carried out by the Independent Actuary.
This defined benefit plan exposes tha Company te actuarial risks, such as longevity risk, currency risk, interest rate risk and market (investmeant}

risk.

38B.1 The Company is exposed to actuarial risks such as: investment risk, interest rate risk and salary risk.

Investment risk The present value of the defined bengfit plan liability is caleulated using a discount rate which is
determined by reference to market yields at the end of the reporting period on government bonds. When
there is a deep market for such bonds; if the return on plan assets is below this rate, it will create a plan
dgeficit. Currently, these plans are unfunded.

Interest risk A decrease in the bond interest rate will increase the plan liability; however, this will be pariialy cffset by
anincrease in the return on the plan’s investments, if funded.

Salary risk The present value of the defined benefit plan liability is calculated by reference to the future salaries of
plzn participants. As such, an increase in the salary of the plan participants will increase the plan’s liability.

{This space has been intentionally left blank)
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38 Employee henefit expense (continued)

38B.2 Actuarial assumptions: Gratuity

i As at As at
Particulars Refer notes below March 31, 2026 March 31, 2025
Discount rate (per annum) 6.48% 6.54%
Salary escalation rate {per annumj 10.00% 10.00%
Ernployee turnaver rate 40% 40%
Retiremant Age 60 years 60 years
Mortality Rate Indian Assured Indian Assured

Lives Mortality Lives Mortality|
{2012-14) Ultimate {2012-14) Ultimate
Notes:

1. The discount rate is based an the prevailing market yield of India Government securities as at the Balance Sheet date for the estimated term of

obligations.

2. The estimate of future salary increases considered in actuarial valuation takes into account in
factors such as supply and demand in the employment market.

flation, seniority, promotion and other relevant

3. If the actual withdrawal rate in the future turns out to be more or less than expected then it may result in increase / decrease in the liability.
4. 1f the actual mortality rate in tha future turns out to be more or less than expected then it may result in increase / decrease in the liability.

38B.3 Amounts recognised in the standalone financial statements

Net actuarial (gains) / losses recognised in 0CI

. For the year ended For the year ended
Partictslars
March 31, 2026 March 31, 2025
Current service cost 11.64 9.83
interest cost on benafit obligation 3.86 3.14
Past Service Cost - incurred During the year 0.07 -
Expense recognised in statement of profit and loss under enployes benedit expense 15.57 12.97
Remeasurement o the net defined benefit liability:
Remeasurement due to:
Actuarial (gains) / losses arising from changes in demographic assumptions - -
Actuarial {gains) / losses arising from changes in financial assumptions 0.c8 0.67
Actuarial (gains} / losses arising from experience adjustments 321 252
3.28 3.19

38B.4 Movements in the present value of the defined benefit ohligation

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Present value of defined benefit obligation at the end of the year

Present value defined benefit obfigation at the beginning of the year 59.06 43.85
Interest cost 3.86 3.14
Current service cost 11.64 9.83
Past Service Cost - Incurred During the year 0.07 -
Benefits paid (6.28) {0.95)
Actuarial {gains)/losses arising from:
- changes in demographic assumptions - -
- changes in financial assumptions 0.08 .67
- experiznce adjustments 3.23 2.52
71.64 59.06

%"
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{formerly known as Turtlemint Fin tech Solutions Private Limited and Fintech Blue Solutions Private timited)
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38 Employee benefit expense (continued)

38B.5 Amount recognised in the Balance Sheet

Particulars ek Asiat

Miarch 3%, 2026 March 31, 2025
Present value of unfunded defined benefit obligation 71.64 59.08
Current- unfunded benefit obligation 22.16 17,66
Non-current - unfunded benefit obligation 49.43 41.40

38B.6 Sensitivity analysis

Reasonably possibfe changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constani, would have

affected the defined benefit obligation by the amounts shown below:

As at

Particulars
March 31, 2026

As at
March 31, 2025

Discaunt rate
-Impact due {o increase of 100 basis points {1.24)
- Impaci due to decrease of 100 basis peints 1.30

Salary escalation rate
- Impact due to increase of 100 basis points 1.49
- impact due 1o decrease of 100 basis points (1.47)

Employee turnover rate
- Impaci due to increzsa of 100 basis points {0.47}
- Impact dus 1o decrease of 200 basjs points 0.48

{1.07)
132

123
{1.31)

(0.48)

.49
|

1287 Maturity analysis of the benefit payments

Particulars AisTak Astat
1 . March 31, 2026 March 31, 2025
Expected cash flows over the next {valued on undiscounted basis}):

1st foliowing year 2216 17.65
2nd folfowing year 17.84 13.78
3rd following year 13.86 11.35
4th following year 9.27 863
Sth following year 6.52 5.76
Sum of years 6 to 10 10.52 932
Sum of years 11 and above 1.23 1.11

The Government of India has notified the Code on Social Security, 2020 [“Social Security Code”); the Occupational Safety, Health and working
conditions Code 2020; the Industrizl Relations Code 2020 and the Code on Wage, 2019 (collectively, the "Labour Cades”) on November 21, 2025.
The Minisiry of Lahour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to Labour codes,
In atcordance with Ind AS 19 - Employee benefits, changes to employee benefit pfans arising from legislative amendments are treated as plar
amendments, requiring immediate recegnition of past service cost in the Statement of Profit and Loss. This approach is consistent with guidance
issued by the Institute of Chartered Accountants of India. The implementation of the tabour Codes has not resulted in any materizl impact in the

financial statements for the year ended March 31, 2026. The Company continues to monitor the finatization of Ceniral

and State Rules as well as

Government clarifications on other aspects of the Labour Codes and will incorporata apprapriate accounting treatment based on these

developments as required.

{This space has been in tentianally feft blank)




Turtlemint Fintech Selutions Limited
{formerly known os Turtlemint Finteck Solutions Private Limited and Fintech Bluz Solutions Private Limited}
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39 Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the foss for the year attributable to equity halders of the Company by the weighted average numbar of equity shares

outstanding during the year.
Diluted EPS amounts are calculated by dividing the profit attributable o awners of the company by the weighted average number of Equity shares outstanding

during the year plus the weighted average number of Equity shares that would be issued an conversion of 2ll the ditutive potential Equity shares into Equity shares,
q

N For the year ended For the year ended

Particulars
March 31, 2026 March 31, 2025

Basic and diluted :
Loss attributable to equity holders (A) {2,083.34) [1,542.02)
Weighted average number of equity shares outstanding during the year for computing basic 25,86,01,605 26,47,12,416
and diluted earning per share (B) {refer note below} - in absclute numbers
Basic - (Loss) per share (A/B) in INR [8.03) [5.83)
Diluted - {Loss} per share (A/R} in INR (8.03) (5.83)
Note :»

i} As at March 31, 2026 and March 31, 2025 , the effect of Employee Steck Option Plans granted and not vested has been excluded from the diluted weighted
number of ardinary shares calculation as the effect would have been antidilutive.

i) Effect of 859 partly paid up CCPS is below rounding off norms hence no difference noted between basic and diluted.

iii} The Weighted average number of equity shares are inclusive of 20,67,85,336 compulsory convertible perference shares. {March 31, 2025: 19,64,20,805)

4G Capital Management
Risk Management -
For the purpose of the Company’s capital management, capital includes issued equity capital, convertible preference shares, securities premium and all ether equiry
reserves attributable to the equity holders of the Company. The primary objective of the Company’s capital management is to maximise the shareholder valye,
The Comparny manages its capital structure and makes adjustmants in light of changes in economic conditions and the requirements of the financial covenants. Tha

Company's capital struciura is managed using Net debt ratios as a part of the Company's financial planning. The Cempany incledes within Net debt, borrowings and

lease liabiities othar th s convertible preference sharas, less cask pndi cash zquivalents

Particuiars As at March 31, 2026 As at March 31, 2025
Borrowings and lease lizhiiftes ather than convertible preference shizres (Refer note 21 and 102.38 157.85

23)

Less: Cash ard cash equivalents {Refer note 13) {196.32) [639.60)
Net debt {21.01) {481.75)
Cempuisely convertible preference shares {Refer note 19) 15.74 15.73

Eguity {Refer note 18 and 20) 3,060.87 4,345.13

Total capital 3,076.61 4,360.86

Capital and net debt 2,982.60 3,879.11

Note: No changes ware made in the objectives, policies or pracasses for managing capital during the year ended March 31, 2026 and March 31, 2025.

{This space has been intentionolly left blank)
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{farmerly knawn as Turtfemint Fintech Solutions Private Limited and Fintech Blue Solutions Private Limited)

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026
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41 Related party disclosures

(a} List of related parties :

Category Related Party Name Relationship

Subsidiary Turtlemint Mutual Funds Distributors Private Limited {TMEY
Turtlemint Insurance Broking Services Private Limited {TIB)
{w.e.f. May 08, 2024)

Investing Party in respect of which the Company is an associate  [Nexus Ventures IV, LTD.
Peak XV Partners Investments V

Enterprises in which key management pearsannels have significant| Turtlemint Insurance Broking Services Private Limnited [upto
influence Enterprises in which key management personnels have|May 07, 2024)

significant infiuence (with effect from May B, 2024, TIB became a
Subsidiary of cur Company}

Individaals owning, directly or indirectly, an interest in the veting|Mr. Dhirendra Mahyavanshi Chief Executive Officer, Managing
power of the Company that gives them control or significant Director (w.e.f. February 18,
influence over the Company and relatives of such individual, with 2025)
whom fransaction incurred in current and previous year
Mr. Anand Prabhudesai Executive Director & CQO
Directers Mr. Diranath Mohandas Dubhashi Independent Director (w.e.f. uly
21, 2025}
{4 Alok Crondra Misra Independent Director (w.e.f. fuly
21, 2025)
felr. Arup Wadhawan Independent Director {w.e.f. July
21, 2025)
Ms. Mol.ua Sangupta Indepandent Director {w.e.f. July
21, 2025)
M1, Ravi Shankar Ganpathy Neminee Director {upte july 22,
2025}
Mr. Nalin Kurnar Mzhyavanshi Director (upto March 07, 2025}
Key Maragement Personnel {KMD) WMr. Anand Prabhudesai Executive Director & COO
Mr. Badrinarayan Sanjeevi Chief Financial Officer
Mr. Prashant Saini Company Secretary [w.ef. July,
12, 2025}
#r. Ghirendra Mahyavanshi Chief Executive Officer, Managing
Director (w.ef. February 18,
2025)

{b} The table below provides the total amount of transactions that have been enterzd into with related parties for the refevant financial year.

. For the year ended For the year ended

Transaclion
March 31, 2026 March 31, 2025

Transactions during the year:
Turtlemint Mutual Funds Distributars Private limited
Laans given (refer note [iv}) 0.0i 3.48
Loans repaid [refer note (iv)) 66.2% 251
Investment in subsidiary (refer note [v}) 1.70 90.00
Lease Reatal Income {refer note (iii}) 092 0.88
Techrical and support services {refer note {ifi}) 16.80 10.27
Interest Income on loan {refer note {iv)) 0.63 4.91
Turtlemint Insurance Broking Services Private Limited {upto May 07, 2024)
Technical and support services {refer note {iithj -
Marketing Fees {refer note (ii)j -
Interest Income on Inter Company depasit {refer note (i)) E
Other expense on account of Inter Company deposit {refer note (i) -




Turtlemint Fintech Solutions Limited
{formerly known os Turtlemint Fintech Solutions Private Limited and Fintech Blue Solutions Private Limited)

Notes forming part of tha Standzlone Financial Statements for the year ended March 31, 2026
(Al emounts in Indion Rupees in miflion, unfess otherwise stated)

41 Related party disclosures {continued}

{b) The tabie below provides the total amount of transactions that have been entered inte with refated parties for the relevant financial year. (continuad}

Transaction For the year ended| For the year ended|
March 31, 2026 March 31, 2025

Turtlemint tnserance Broking Services Private Limited (w.e.f. May 08, 2024)

Investment in subsidiary {refer note {v}) 787.21 1,052.06

Technical and support services {refer note {iii}) 287.23 111.64

Marketing Fees (refer note {iii)} = 1.19

Interest Income on Inter Company degosit {refer note {1} 1.12 0.44

Other expense on account of Inter Company deposit {refer note [G)] 0.20 0.41

Director's Pemuneration (refer note (ix))

-Mr. Diranath Mohandas Dubhashi 2.92 -

-Mr. Alok Chandra Misra 2.92 -

-Mr. Anup Wadhawan 2.92 B

-Ms. Mohua Sengupta 2.92 &

Key management personnel

Remunsration to key manigement personnel {refer ngte [wii))

Short-term employee benefits

-Mr. Badrinarayan Sanjeevi 19,12 16.80

-Mr. Dhirendra Mzahyavanshi 15.00 15.00

-Mr. Anand Prabhudasai 14.98 14,93

-Mr. Prashant Saini 11.98 -

Shaze-Based payment iranssctions {refer note {vii))

-Mr. Badrinzrayan Sanjeev 25.48 13.45

-Mr. Prashaat Saini 1.83 =

Recovery of Expenses

Mr, Dhirendra Mahyavansh - 0.01

Reimbursement of Expensas

Mr. Dhirendra Mahyavanshi 0.02 -

Mr. Anand Prabhudesai Q.13 .31

Issue of Compulserily convertible preference shares

-Mri. Dhirendra Mahyavanshi (Refer Note 18{a){i}) - 83.52

Conversion of Compulsorily convertible preference shares

-Mr. Dhirendra Mahyavanshi {Refer Note 18(al(i)y &) -

Issue of Bonus Equity Shares

-Mr. Dhirendra Mahyavanshi (Refer Note 18(al(ii}) 21.92 -

-Mir. Anand Prabhudesai {Refer Note 18(a){ii}) 20.87 -

Buyback of shares

Mr. Anznd Prabhudesai - Lo

* Amount below the rounding off convention followed by the Company.

(c) The tabie below provides the balances as at the end of the year :

Particulars kl A5t
March 31, 2026 March 31, 2025

Turtlemint Mutual Funds Distributors Private Limited

investment in Subsidiary (refer note {v]] 96.80 95.10

Trade Receivables {refer note {ii}} 8.63 12.77

Loan (including accrued interest] {refer note (iv)) - 65.71

Gther current financial assets {rafer note {ii}) 0.01 - —~._ 092
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Turtlemint Fintech Solutions Limited
{formerly known os Turtlemint Fintech Solutions Privete Limited and Fintech Blue Solutions Private Limited)

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026
{All omounts in Indian Rupees in million, unfess otherwise stated)

{c) The table below provides the balances as at the end of the year : {continued)

a—

. As at As at

Particulars
March 31, 2026 March 31, 2025

Turtiemint Insurance Broking Services Private Limited
Investment in Subsidiary {refer note {v}} 1,839.27 1,052.06
Security Deposits (at amortised cost} (refer nota (i)) - 5.68
Prepaid expenses {refer note {i}} N 2.40
Trade Receivables {refer note (if}) 292.33 384.37
Off Bulance sheet item:
Security given through lien on fixed deposits with [CIClL Bank Limited on behalf of Turtlemint - 5CG0.00
insurance Broking Services Private Limited for its overdraft limit {refer note {vi)}

Notes:

{i} Security deposit to related party

As per the service agreement, an interest free refundable deposit aggregating INR 10 millions has been granted by the Company in consideration of Turtlemint
Insurance Broking Services Private Limited engaging the Company as its sole and exclusive provider of services during the term of the agreement, This depesit has
been fully repaid on Auvgust 29, 2025,

{ii) Bafances due from related parties at the year end

Trade receivables cutstanding balances are unsecured, interest free and require settlement through banking channels. No guarantee or other security has been
received zgainst these receivables. For the year ended March 31, 2026, the Company has not recorded any impairment on receivables due from related parties
[{March 31, 2025: Nil). The cutstanding amounts are inclusive of applicatle taxes and TDS.

[ifi) Services rendered to related parties and related balances

The Company has entered into contract with related party for rendering the services of Marketing, Technical and suppaort services or the same terms as applicable
to third parties in an zre’s length transaction and in the ardinary course of business, The Company mutually negoifates and agrees the price and payment terms
with the related parties by banchmarking the same 1o the services rendered to noa-related parties entered into by the counter-party and similar services rendered
oy the Comipany to oth=r nan-related parties.

{iv} Loan to subsidiarias

The Company has given oan to it subsidiary, TMF. The loan has beer utiiized by the subsidiary for the purpose it was obtained. Interast rate is at 8% p.a payable
on maturity of joan grantad. The ptincipal amount was payable as at March 31, 2025 as per the addendur dated December 23, 2024. Subsequently, the repayment
term was extended to june 20,2025 The Loan has been repaid in entirety in two instalments dated May 15, 2025 and May 22, 2025.

{v} Investment made in Subsidiaries

The Campany has invested in equity shares of TIB and TME. The investment has been utilized by the subsidiaries for the purpose it was obtained. TIB has only one
class of equity shares having par value of INR 1 per share, TMF has only one class of eguity shares having par value of INR 10 per share. Each holder of equity shares
is entitled to one vote per share. TIB and TMF declares and pays dividends in Indian rupees, The dividend proposed by the Board of Directors is subject to the
approval of the sharehoiders in the ensuing Annuat General Meeting. In the event of liguidation of TIB and TMF, the holders of equity shares will be entitled to
receive its remaining assets, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders. The balance also includes the amount pertaining to ESOPs issued to employees of the subsidiary, accounted as per the requirerents of the Ind AS 102
- Shere based payments. Refer note 7 regarding details of Equity Shares of the TiB and TMF held by the Company.

{vi) Off balance sheet items

During the year ended March 31, 2025, the Company provided security to ICICI Bank Limited in connection with an overdraft facility availed by its subsidiary,
Turtfemint Insurance Broking Services Private Limited, by way of & fixed depaosit placad under lien. The said facility has expired on August 25, 2025 and the lien on
the Fixed Deposit has heen remaved on January 23, 2026.

{vii} Remuneration to KMP of the Company
The ameounts disclosed in the table are the amounts recognised as an expense durinsg the financial year related to KMP. The ameunts do not include expense, if any,

recognised teward post-employment benefits and other long-term benefits of key managerial personnel. Such expenses are measured based on an actuarial
valuation done for the Company. Hence, amounts attributable to KMPs are not separately determinable.

Grnerally, directors de not receive any gratuity or post-employment benefits fram the Company.

(vil) Key managerial persannel interest in the Equity-settled Plan

U~der the Equity-settled Plan, 785,067 Equity settled share aptions are held by the key managerial personnei of the Company.

(ix} Director's Remuneration
Tne Remunerztion payable to independent directors is decided pursusat to board resolution passed on July 21, 2025 i.z, on date of thel appointmant.

Commitmenis with related parties
The Company has committed to provide continued need based financial support to its wholly ocwned subsidiary Turtlemint Mutual Funds Distributors Private

Limited. {refer note 48)

(This spoce has been intentionolly left blank} / S ~ \
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Turtlemint Fintech Solutions Limited

{formerly knowen as Turtlemint Fintech Solutions Private Limited and Fintech Blue Solutions Private Limited]}
Notes forming part of the Standalone Financial Statements for the vear ended March 31, 2026

{All amaunts in indian Rupees in million, unless otherwise stated)

42 Revenue from contracts with customer

{i) Disaggregation of revenue:
The table below presents disaggregated revenues from contracts with customers by offerings and contract-type. The Company believes that this
disaggregation best depicts how the nature, amount, timing and uncertainty of revenues and cash flows are affected by industry, market and other

econamic faciors:

Revenue by type of contract (refer For the year ended For the year ended

nhote 27) March 31, 2026 March 31, 2025

Particulars Atapointintime| Overtime Total At a point in time Over time Total

Income from Marketing fees - - - 0.77 - 0.77

Income from Technical and support 81.33 329.60 410.93 113.13 166.16 279.29

services

Referral Inceme on distribution of 53.52 - 53.52 26.60 - 26.60

financial products

Total 134.85 329.60 464.45 140.50 166.16 306.65

Total revenue fram contract with customers For the year ended  For the year ended

March 31, 2026 March 31, 2025

India 443.84 287.84

Outside india 20,61 18.82
464.45 306.66

(il} Transaction price allouated to the remaining performance obligations
The Company 1s 2ngages mainly in the business of providing technicat znd business support services to customers which includes setting up, maintenance,
vodates etc. The Corpany also providss markeling and advertising services ts companies.

{iii} Distiosure of contract bolances

Particulars At s
Mareh 31, 2026 March 31, 2025
Trade receivables 33041 452 65
Contract Liabilities (Advances from customers) 2.85 313
Movement of deferred contract liability {advance from customers)
Particulars Ul Asat
March 31, 2026 March 31, 2025
At the commencement of the year 3.13 3.62
(Refund] / Addition during the year 0.44 {0.49}
Inceme recognised during the year {0.72) -
2.85 313

At the eid of the year

The Company has applisd practical expedient in Ind AS 115 and has accerdingiy not disclosed information about remaining performance obligations which
are part of the contracts that have original expected duration of one year or less and where the Company has a right ta consideration from a customer in
an amount that corresponds directiy with the value to the customer of the entity’s performance completed to date. Revenue recognised is equivalent to

transaclion price and there are no adjustmant thereof,

{This space hos been intentionally Ieft blank)
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43 Leases distlosures pursuant to Ind AS 116

- The Company has elected to apply the following practical expedients available under Ind AS 116:
biscount rate - The Company applied 2 single discount rate to a portfolio of leases of similar assets in similar economic envirenment with a similar end

date.
Determination of lease tarm - The Company applied practical expedient availabie for use of hindsight in determination of lease term where contract

contains options to extend or terminate the lease. The Company uses its current assessment of lease term rather than recanstructing its initial assessment

of the lease term and subsequent changes thereto.
~  The Company has elected not to apply the following practical expedients available under Ind AS 116:

Short term leases - The Company has not applied the practical expadient to classify feases far which the lease term ends within 12 months of the date of

initial application of Ind AS 116 as short-term leases,

Low value feases - As part of transition, the Company has not availed the practical expedient of not to apply the recognition requirements of Ind AS 116 to

low value leases for recognition of assets and liabilities related to leases.

43.1 Tha Balancs Sheet shows the following amounts refating to leases:
Particulars jisiat et
March 32, 2026 March 31, 2025
Right-of-use assets
Buildings 84.38 137.02
Total 84.38 137.02
Particulars e Asat
March 31, 2026 Mareh 31, 2025
Lease Liabilitias
Current 63.50 56.00
Neon-zureznt 38.88 101.85
Totai 102.38 157.85
W F ] F f
43.2 Amount recognised In Sistement of Profit and Loss avithejyeanietidad SritielyeSrendec
March 31, 2026 March 31, 2025
i) Depreciation expense of cight of-use assets
Buildings 52.67 55.38
i} Interest expense
Interest on lease liabilities 10.65 12.45
iii)  Gainf[Loss) on garly termination of lease
(Loss} on madification of iease/Gain on early termination of lease A 4.75
* Amaunt beiow the rounding off convention followed by the Campany.
Total cash outfiow for leasas for the year was INR 66.16 Millions {(March 31, 2025 : 69.65 millions)
43.3 Novemant in right of-use assets and lease liabilities during the year:
i} Right of-use assets
. For the yearended  For the year ended
Particulars
March 31, 2026 March 31, 2025
Balance as at beginning of the year 137.02 164.16
Additions 0.03 3815
Disposais - {9.95})
Depreciation {52.67) (55.38)
34.38 137.02

Balznce as at end of the year

MR l\‘l
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{formerly known as Turtlemint Fintech Solutions Private Limited and Fintech Blue Solutions Private Limited)
Notes forming part of the Standalone Financial Statemants for the year ended March 31, 2026
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43  Leases disclosures pursuant to Ind AS 116 {continued)

ii) Lease Liahilities

For the year ended  For the year ended

PALtEulars March 31, 2026 March 31, 2025
Balance as at beginning of the year 157.85 191.18
Additions 0.03 38.07
Accreiion of interest 10.66 12.45
Payment {66.16) {69.65)
Disposal - {14.20}
Balance as at end of the yeai 102.38 157.85

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations related to
lease Habilities as and when they fall due.

43.4 Contractual maturities of tease liabifities on undiscounted basis : For cantractual maturity refer Note 44.4 {i}
Extension and termination options

Extension and termination options are included in a number of property leases. These are used to maximise operational flexibility in terms of managing the
assets used in the cperations. The extension and termination epticns heid are exercisablo by the Company or the respective lessor.

43.5 Eiffective interest rate far lease liabilities is 8% with maturity till 2030,

43.6 Changes in liabilities arising from financing activities and non-cash financing and investing activities:

Others [refer note

Particulars April 61, 2028 Cash fiows New leases i March 31, 202¢
tease liabilities {Refar note 43.2 (i) 157.85 {66.16) 0.03 1066 10238
Total labilities fram finsneing activities 157.85 {66.16) 0.02 10.66 102.38

Others (rafer note

Particulars April 01, 2024 Cash flows New leases i March 21, 2025
Lease liabilities (Refer note 43.3 (i)} 191.18 {69.65) 38.07 [1.75) 157.85
Fotal liabilities from financing activities 191.18 {69.65) 38.07 {1.75) 157.85
Note:

{i) Others include accretion of interest and disposal of leases during the year.

Non cash financing and investing activities:

particulars Fortheyearended Forthe year ended
= March 31, 2026 March 31, 2025
.03 38.149

Acquisition of right of use assets

(This space has been intentionally left blank)
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Notes forming part of the Standalone Financial Statements for the year ended March 31, 202¢

{All amounts in Indion Rupees in miflion, uniess otherwise stated)

44  Financial instruments

44.1 Financial risk management objective and policies
This section gives an overview of the significance of financial instruments for the Company and provides additional information on the Balance
Sheet. Details of significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and
expenses are recognised, in respect of each class of financial asset, financial liability and equity instrument are disclosed.

44.2 Fair value measurements
The accounting classification of eack category of financial instruments, and their carrying amounts, are set out below:

Particulars As at March 31, 2026 As at March 3%, 20725

FVTFPL FVTOCI Amortised cost FUTPL FVTOCI Amortised cost
Financial assets
Trade receivables - - 330.41 - - 452.65
Cash and cash equivalents - - 196.39 - - 633.60
Investments in subsidiary - 1,936.07 - - 1,147.16
Loans - - - - - 65.71
Ban!( bzlance other than cash and cash - - e - - LD
equivalents
Other financial Assets - - 32.710 - - 1,319.83
Total financial assets - - 2,951.28 - - 4,535.2¢
Financial liabilities
Trade payablas - 123.90 - - 95.19
Lease liabilities - - 102.38 - - 157.85
Other financial liabiiiizs - - 87.92 - - 151.24
Total financial liahiiitias - I[ - 314.20 - - 404.28

Fair value of financiz: »ss21s and liabilities measured at araortisad cost
The fair values of tha financial assets (including investmenis! and financial liabilities are included st the amount that would be received to sall an
asset or paid to transker a liability in an orderly transaction between market participants at the measurement date.

443 Fair value hierarchy
The management assessed that cash and bank balances, trade receivables, trade payables and other financial assets and FHabilities {current)

approximate their carrying amounts largely due to the short term maturities of these financial instruments. The management assessed that fair
value of loans (non-current), non-current labilities approximate their carrying amount.

44,4 Financial risk management framework
The Company's business is subject to severa| risks and uncertainties including financial risks. The Company’s documented risk management polices
act as an effective tool in mitigating the varfous financial risks to which the business is exposed to in the course of their daily operations. The risk
management policies cover areas such as liquidity risk, interest rate risk, counterparty and concentration of credit risk and capital management.
Risks are ideatified through a formal risk management programme with active involvement of senior management personnel and business
managers. The Company’s risk management process is in line with the corporate policy. Fach significant risk has a designated "owner” within the
Company at an appropriate senior level. The potential financial impact of the risk and its likelihood of a negative outcome are regularly updated.

The risk management process is coordinated by the Management Assurance function and is regularly reviewed by the Company's Board. The overall
internal control environment and risk management programme including financial risk management is reviewed by the Board of Directors,

The risk management framework aims to:

- improve financial risk awareness and risk transparency

- identify, control and monitor key risks

- identify risk accumulations

- provide management with reliable information an the Company’s risk situation
- imarove financial returns

Financial risk

The Company Board of Directors reviews and agrees financial risk policies are summarised as below:-
i) Liguidity risk;

ii} Interest rate risk

iii} Credit risk; and

iv} Currency risk
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it

(i)

{iii)

Financial instruments {Continued)

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are setiled by
delivering cash or another financial asset. The Company’s approach ta managing liguidity is to ensure, as far as possible, that it will have sufficient
liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking

damage to the Company’s reputation.
Maturity Profile of the Company

The Company remains cormitted to maintaining a heaithy liquidity, debt-equity ratio and strengthening the Balance Sheet. The maturity profile of
the Company’s financial liabilities is given in the table below. The figures reflect the contractual cash obligation of the Company and are

undiscounted.

As at March 31, 2026

Bamieu AT <1 year 1-2 year 2-3 year 3-4 year > 4 year Total

Lease liabilities (Undiscounted}* 69.42 27.58 7.16 7.01 - 111.17
Trade payables 123.90 - - - - 123.90
Other financial labilities 87.92 - - - - 87.92
Total 281.24 27.58 7.16 7.01 - 322.99

As at March 31, 2025

Esitictilars <1 year 1-Z year 2-3 year 34 year > 4 year Total

Lease iiabilities {Undizcounted)” 56.56 69.40 27.58 7.16 7.01 177.81
Trade payablas 95.19 - - - - 95.19
Other financial Hiabilives 151.24 - - - - 151.24
Total 313.09 69.40 27.58 7.16 7.01 424.24

* Amount reflected soove for Lease liabilities is valued at undiscounted value and all other balances are presented at carrying amount in the above

nota,

Interest rate risk
Fixed rate financial assets are largely interest bearing fixed deposits and loans given by the Company. The returns from these financial assets are
linked to bank rate notified by Reserve Bank of India as adjusted on periedic basis. Other than mentioned financial assets and financial liabilities afl

are non-interest bearing.

Credit risk
Credit risk refers to the risk that counterparty will defauit on s contractual abligations resulting in financial loss to the Company. The Coempany has

adopted a policy of only dealing with creditworthy counterparties and after obtaining sufficient collateral, where appropriate, as a means of
mitigating the risk of financial loss from defaults. The Company is exposed to credit risk for receivables, cash and cash equivalents and bank balances
other thar: cash and cash equivalents.

Credit risk management considers available reasonable and supportable forward-looking information including indicators like external credit rating
(as far as available), macro-economic information (such as regulatory changes, government directives, market interest rate). Only high rated banks
are considered for placement of deposits. Bank bafances are held with reputed and creditworthy institutions.

None of the Company’s cash equivalents are past due or impaired. The Company has established an allowance for impairment that represents its
axpected credit losses in respect of trade and other receivables. The management uses a simplified approach for the purpose of computation of
expected credit loss for trade receivables and 6-month expected credit loss for other receivables. An impairment analysis is performed at each
reporting date on an individual basis for major parties. The calculation is based on historical data of actual lasses, The Company evaluates the
conceniration of risk with respect to trade receivables as low.
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Financial instruments {Continued)

{iii} Credit risk {continued)

The Company heid cash and cash equivalents and other bank balances with scheduled banks and financials institutions of INR 657.74 millions and
INR 2834.28 millicns as at March 31, 2026 and March 31, 2025 respectively. The management evaluates credit worthiness of banks and financials
institution on an ongoing basis on credit ratings. Hence management perceives no credit risk of default. The Cempany has established an allowance
for impalrment that represents its expected credit losses in respect of trade and other receivables. Trade receivables are typically unsacured and are
derived from operating activities. Credit risk has been managed by the Company through credit approvals, establishing credit fimits and
continuously monitoring the credit worthiness of the customers to which the Company grant credit limits in the normal course of business. Tha
Company has applied simplified approach to measure expected credit losses on trade receivables. The provision matrix takes in account a continuing
credit evaluation, ageing of trade receivable, the Company's historical loss experience and 6-month expected credit loss for other receivables. An
impairment analysis is performed at each reporting date an an individua! hasis for major parties. The calculation is based on historical data of actual
losses. The Company evaluates the cancentration of risk with respect to trade receivables as low.

in case of related party loans the Company considers the probability of default upon initial recognitien of loan and whether there has been a
significant increase in credit risk on an angoing basis throughout each reperting period. To assess whether there is a significant increase in credit
risk, the Company compares the nsk of a default occurring on the foan as at the reporting date with the risk of default as at the date of initial

recognition. It considess available reasonable and supportive forward-looking information.

Provision for expected credit loss

- For trade receivable under life time expected credit loss model {simplifiad approach)

for the year ended & z:2h 31, 2026

TR o I Unbilled Lessthan 6 More than 6 Total
2 i months months
Gross casrying amouni } 248.10 82.31 28.14 358.55
Expected icss rate i - . 100% 7.85%
Expected credit losses {loss allowance E - - {28.14) {28.14)
Carrying atnount of trade receivable (net of impairment) 24810 82.31 - 330.41
For the year 2arded Mareh 31, 2025
Ageing Unbilled Less than 6 More than 6 Total
monihs months
Gross carrying amount 33.69 177.84 278.20 489,73
Expected loss rate - - 13.33% 7.57%
Expected credit fosses (loss allowance - - {27.08) (37.08)
Carrying amount of trade receivable (net of impairment) 33.69 177.84 241,12 452.65
- For Sacurity deposits under life time expecied credit loss model (simplified approach)
For the year ended March 21, 2026
Ageing Less than 6 More than 6 .
months months
Gross carrying amount 27.05 2.96 30.01
Expected loss rate - 100% 9.86%
Expected credit losses (loss allowance - (2.96) [2.96)
Carrying amount of Security deposits {net of impairment) 27.05 - 27.05

- For Amount recoverable from vendors, provision is recognised under life time expected credit loss modal (simplified approach)
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(i)

{iv}

Financlal instruments (Continued}
Credit risk {continued)

For the year ended March 31, 2036

gEing Less than § More than 6 Total
months maonths
Amount recoverable from vendor Gross carrying amount - = -
Expected loss rate - - -
Expected credit losses {loss allowance provision) - {2.74) (2.74)
Carrying amount of recoverable from vendor (net of - - -
impairmeant)
Reconciliation of loss aliowance provision
Particulars Security deposit . Trade Recoverable Amount
receivables from vendor

Loss allowance as on April 01, 2025 - 37.08 - 37.08
Add : Addition of loss allowance 2.96 (8.94) 2.74 {3.24}
Less : Write-off from loss allowance = {2.74) (2.74)
Lass allowance as on March 31, 2026 2.95 28.14 - 31.10
Loss allowance as on April 81, 2024 - 18.70 - 18.70
Add : Addition of loss sitowance - 18.38 - 18.38

- 37.08 - 37.08

Lass ailowance as op arch 34, 2025

Currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates.
The Company’s exposure to the risk of changes in fareign exchange rates relates primarily to the Company’s operating activities,

The summary quantitative data about the Company's exposure to currency risk as reported to the management of the Company is as foliows -

Particulars Foreign As at March 31, 2026 As at March 31, 2025
Currency FC equivalent | INR equivalent | FCequivalent | INR equivalent
Trade receivablas usp 001 1.06 0.02 2.00
Trade receivables OMR = = 0.03 5.81
Trade receivables AED 0.04 110 0.03 0.70
Trade payables us - - 0.01 132

Foreign currency sensitivity

A reasonably possible change in foreign exchange rates by 5% would have increased/ (decreased) equity and profit or loss by the amounts shown
below. This analysis assumes that all other variables in particular interest rates remain constant.

. As a2t March 31, 2026 As at March 31, 2025
increasef{decraase) in Profit and Loss = = g =
Strengthening Weakerning Strengthening Weakening
INR/USD (5% movement} 0.05 (0.05) 0.03 {0.03)
INR/OMR (5% movement) - - 0.29 (0.29)
INR/AED (5% movement]) 0.06 {0.06) 0.03 {0.03}

{This space has been intentionalty jeft Flank)
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45.1

Additional disclosure with respact to amendments to Scheduie Il

Ratio analysis and its efemants

Ratios Numerator Denominator March 31, 2026 March 31, 2025 | Variation (%) Reason for variance

Current Ratio (times) Current assets Current Liabilities 3.68 9.83 {62.54)%|Due to decrease in current,

assets on account of trade
receivables and
redemption of  fixed
deposits

Debt equity ratio {times) Totzl debt {including  |Total equity 0.03 0.04 [8.07}%|No majer variance
lease liabilities)

Debt service coverage ratio {times) Ne: Profit after taxes + {Borrowings and {19.54} (8.18}) 138.92%|0ve  to decrease  in
Non-cash operating Lease Liability depreciation on assets and
expenses + Interest + decrease in lease liability,
other adjustments during the year

Retusn on equity (%) Profit / {Loss) forthe  |Average {56.02}% [30.64)% 82.85%|Due to increase in loss
year Shareholder's during the year

equity

Trade receivables turnover ratio [times)|Revenue from Average trade 1.19 0.74 59.26%|Due to decrease in trade
operations receivables recelvables during the year

Trade payable turnover ratio {times) Other expenses and Average trade 5.34 7.06 {24.36)%{ No major variance

staff waifare expenses [payables

Net capital turnover ratio {times) Revenue from Working capital = 0.47 0.10, 373.74%) Due to decrease in current
operations Current assets - assets on account of trade)
Current lizbilities receivablas and
redemption of  fixed
deposits
Ket profit ratio {$4) Profit / (Loss) after tax {Revenue om (448.56)% {502.84)%; (£0.78)%{No major variance
operation
Return en capital emploved (%) Earning / {Loss) before [Totai eqlity less {67.43)3%¢ {35.11)% 92.05%|Due to PO related costs
Interest and tax Other Intangibla N and finangial instrumentsl
assets refated expense incurred|

during the year

1. Due to the pature of the husiness, inventary turnover ratio is not applicahle to the Company.

2. Average balances are derivad by taking average of opening and clasing balancas as at the resgpediive year ends.

3. The management has made an assessment on the basis of the financial ratios ageing and expected dates of realisation of financial assets and payment of financial
lizbilities, other information accompanying the financial statements, knowledge of the Board of Directors and management plans and has not noted any material
uncertainty that the Company is not capable of meeting its [fabilities existing at the date of Balance Sheet as and when they fall due within & period of one year from the
Balance Sheet date.

Other Disclosures

(i} Non-halding of benami property

The Company is rot holding benami praperiy. Further, there are no proceeding initiated or pending against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 {45 of 1988) and rules made thereunder.

{ii} Wilful defaulter

The Company has not been dedared wilful defaulter by any Bank o1 financial insticution or other lender.

(iii} Relationship with siruck off companies

The Company has no transactions with the campanies struck off under Companies Adt, 2013 or Comparnies Act, 1556 dusing the current/previous year.

{fv) Compliance with number of layers of companies

The Cotnpany has complied with the number of layers prescribed under clause {87) of section 2 of the Act read with the Companies {Restriction on number of Layers)
Rules, 2017 during the financial years 2025-26 and 2024-35.

{v} Compliance with a2pproved scheme of arrangements

The Company has not entered into any scheme of arrangement which has an sCCauNting impact on during the current/previous year.

{vi} Utilisation of barrowed funds

The Company has not advanced or loaned or investod funds to any other person(s) or entitylies), including foreign entities (Intermediaries) with the understanding that
the Intermediary shali:

a. directly orindirectly land er invest in other pz1sons or entities identified in any manner whatsoever by or on behalf of the Corpany

{Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on bahalf of the ultimate beneficiaries.
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A7

(i}

i}
{ii)

(vi) Utilisation of borrowed funds {continued)

The Comgany has not received any fund from any person(s} or entity(ies), including foreign entities (Funding Party} with the understanding (whether recorded in writing
or otherwise} that the Cempany shall:

a. directly or indirectly !end or invest in other persons or entities identified in any manner whatsoever by or an behaif of the Funding Party (Uitimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

{vii} Undisclosed income

The Comgany does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessmants under the Income Tax Act, 1961 {such as, search ar survey or any other relevant provisions of the Income Tax Act, 1861,

{viii) Details of crypto currency or virtual currency

The Company has not traded or invesied in crypte currency or virtual currency during the year.

{ix) Valuation of Property Plant and equipment (including Capital work-in-progress) and Right-of-use asset

The Company has not revalued its progerty, plant and equipment {including capital work-in-progress) and Right-of-use asset during the year.

(x) Title deeds of immovabie properties not held in name of the Company

The Company does not own any immovable properties. Further properties where the Company is the lessee, the lease agreements are duly executed in favour of the
Cortpany.

{xi} Registration of charges ov satisfaction with Registrar of Companies

There are no chargas or satisfaction vinich are yet to be registerad with the Regisirar of Companies beyond the statutory year.

(i) Utilisation of borrowings availed from banks and financial institutions

The borrowings ohtained by the Company from banks and financial institutions have been appiied for the purposes for which such loans were taken.

[xiii} Borrowing secured against current assets

The Company has no borrowings from finandial institutions during the current/previous year.

{xiv] Core Investment Company {CIC)

There is no Care Investmeni Cormpany {ZiC) in the Group.

Segment Information
As per Ind AS 108 - Opersting S2gments, the Company is required to disclose segment information in 1ts financial statements. However, as permitted by paragraph 4 of

Ind AS 108, this requite2nt does not apply to standalone financia! staterrents if the entity s a parent, and prepares consclidated financial statements in the same
rarmation is disclosed in accordance wish this Stsndard.
tod szgmant information in its consolidared Srandial statements and has not separately disclosed segment information in these

financial repoit in whizk seement i
Accordingly, the Company has i
standainne financial statein o is.

Contingent Liabiiities

As at March 31, As at March 31, 2025

Particulars 2026

Claims 2gainst the Company ant acknowledged as debts:

- Income Tax 62.25 62.25
- Goods and Services Tax 511.96 511.96

The Income Tax Departrent {IT Department’) had initiated the assessment/reassessment proceedings against the Company u/s 143/147 of the Income Tax Act, 1961 {‘the
Act’} for FY 2017-18, 2019-20, 2020-21, 2021-22 and 2022-23. The Company has duly respanded against the said notices by filing its responses to the notices received by it
for each of the cerresponding years. Subsequenily, the Depariment requested for the various documentsfinformation/explanations by issuing notices u/s 142 of the A,
which too were duly responded to by the Company with 2/l the reguired details.

Consequently, the IT Department passed Assessment Order ufs 143({3}/143(3) r.w.s. 147 for the corresponding finrancial years by making ad-hoc disalfowances u/fs 37 of
the Act of certain expenses debited to the Profit and Loss account. The aggregate amount of disaliowance made by the IT Department for all the years amounts to INR
62.25 million. However, the agsregate tax demand consequent 1o such assessment/reassessment was Nil since the Lompany had certain brought forward tax losses
against which the aforementioned disallowances were set off.

During the course of the assessment/re-assessment proceedings, the IT Department has also issued notices initiating preceedings for imposition of penalty u/s 2704 and
271AAD of the IT Act. The proceadings have bzen kept in abeyance till the disposal of the appeal filed by the Company against the assessment orders pursuant to whick
the penalty proceedings ware initiated. {March 31, 2025: INR 62.25 million).

During the year ended March 31, 2025, the Company has received the Orders from the GST Adjudicating Autharity confirming the levy of penalty aggregating to 511.56
million fer the years 2017 to 2022 under the provisions of Central Goods and Services Tax Act, 2017. These penalties arise from the show cause notices issued by the
Directorate General of GST Intelligence (DGGH on acceunt of the Company having allegediy raised inveices on insurance companies withaut actual supply of services. The
Company has filed appeals before the GST Appellate Authorities cantesting the penafty confirmed in the Orders.

Accordingly, the Company has disclosed the aforesaid penalty demanded aggregating INR 511.96 million {March 31, 2025: INR 511,96 million) as a contingent fiability as at
the year-end.

Commitments
The Company has committed to provide continued need based financial support to its wholly owned subsidiary Turtiemint Mutual funds Distributors Private Limited.
Estimated amouat of contracts remaining to be executed on capital account and not provided for {net of advances} - Nil as on March 31, 2626 and March 31, 2025,

L
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49 Audit Trail

1. The Company has raintained its beoks of account and master data using SAP Business One (SAP B1) and DarwinBox sofiware. The audit trail [edit log) feature within the
SAP application was enabled and operational throughout the financial year but audit trail functionality for changes in backend (i.e., at the database level} was activated
and bacame effective from September 07, 2024 and furthermore no instances of tampering with the audit trail were observed during the year. As a result, the audit trails
for the SAP 81 software has been preserved by the Company in accordance with statutory requirements for record retention fram September 07, 2024. Any changes to
the enderlying database were permitted enly through formal requests to the SAP support service partner, and supporting documentation for such changes has been
appropriately maintainea

2. Further, the Company has used DarwinBox application, for maintaining its payroll records, employee life cycle managernent and employee masters. The DarwinBox
software has a feature of recording audit trail {edit log) facility for the changes done at application and database level and the audit trail was enabled and operated
througheut the year for relevant transactions recorded therein. Further, there were no instances of tampering of such audit trail noted in above software, Additionally,
the audit trail of prior year(s) for the DarwinBox software has been preserved by the Company as per the statutory requirements for record retention, to the extent it was
enabled and recorded in the respective years.

Backup

The Cempany has complied with the Rule 3 of Companies (Accounts) Rules, 2034 amended on August 5, 2022 relating to maintenance of electronic books of account and
ather refevant books and papers. The Company's books of accounts and relevant books and papars are accessible in india at all times and backup of accounts and other
relevant books and papers are maintained in electronic mode within India and kept i servers physically [ocated in India on daily basis.

50 Eventsafter the reparting period
1. Subsequent to the year ended March 31, 2026 and pursuant to board resolution dated March 26, 2026, the Company has entered into an agreement with the "Trifecta
Venture Debt Fund - Ill and Trifecta Venture Debt Fund - IV on March 27, 2026 for an amount up to INR 1,0G0 million to be received against issuance of 13.75% Non-
convertible Debentures (NCDs), interest payable at the end of each maonth with additional coupon payments at 0.60% on Debernture subscription amount (i.e. amount of
funds raised via debeniures) at the end of each quartes, wherein initial 8 months will be principal moratarium perigd. The Debentures will be issued in two tranches,
Tranche A of INR 500 million to be received on or before April 10, 2026, and Tranche B up to INR 500 millien on or befora June 30, 2026, The first tranche of these
debenture borrowings will be repayable withir: 36 months from the debentures issue date and redemgtion of second tranche will be co-terminus with first tranche. These
NCDs creates first charge over all the assets of the company and its subsidiary Turtfemint Mutual Funds Distributors Private Limited, both present and fsture, and second
charge over all the assets of its subsidiary company Turtfemint Insurance Broking Services Private Limited, both present and future. On April 06, 2026, Company has drawn
tNR 500 million againsk the Franche A of these NCDs.
2. subsequent to the year ended March 31, 2026 and pursuant te board resolution dated March 26, 2026, the Company has invested in Turtlemint Insurance Broking
Services Private Limited , by way of subscription, purchase or otherwise the securities of TIB for the amount not exceeding INR 250 million in one or more tranches and to
fencuirce its right to subscribe to the remaining entitled shares as may be cansidered appropriate.
3. Pursuant to the first amendment to the Series E amended and restated shareholders’ agreement, the Company via board resolution dated May 28, 2026, approved the
Draft UDRHP-I filing resulting in further change in the conversion ratio for the CCPS. Consequently, the changed ratio is “463:1 for Seed Round CCPS, Serfes A CCPS, Series
B CCPS, Sertes C CCPS, Series D CEPS, Series D1 CCPS, Sertes D2 CCPS and Series E COPS, £22.5437:1 for Series C1 CCPS and 511.5499:1 for Series C2 CCPS”.
4. Vide beard resolution dated May 28, 2026, all CCPS halders converted their CCPS into equity shares at the agreed conversion ratio vide first amendment to the Series £
amended and restated shareholders’ agreement.
5. Subsequent to the year ended March 31, 2026, the Company has completed Enitial Public Offer {"1PO") of 58,070,398 equity shares of face value of INR 1 each at an issue
price of INR 152 per share, comprising of fresh issue of 43,468,552 shares, issued at an offer price of INR 152 per equity share to all the allottees amounting to INR 6,607.22
million and offer for sale of 14,601,846 equity shares by the selling shareholders aggregating to INR 2,219.48 million. Pursuant to the IPD, the equity shares of the
Company were listed on the National Stock Exchange {"NSE") and Bombay Stock Exchange {"85E") on June 29, 2026.
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