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INDEPENDENT AUDITOR’S REPORT
To the Members of Turtlemint Mutual Fund Distributors Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Turtlemint Mutual Fund Distributors Private
Limited (“the Company™), which comprise the Balance sheet as at March 31 2026, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and notes to the financial statements,
including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its
profit including other comprehensive income, its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Qur responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements” section of our
report. We are independent of the Company in accordance with the *Code of Ethics® issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report, but does not include the financial statements
and our auditor’s report thereon.

QOur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

R pdspect to the preparation of these financial statements that give a true and fair view of the financial
\ financial performance including other comprehensive income, cash flows and changes in
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equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequaie
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and preseatation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Respoasibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstaternent when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» lIdentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of interna! control relevant to the audit in order to.design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
1e date of our auditor’s report. However, future events or conditions may cause the Company to
fase to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (*the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

()

(b)

(©)

(d)

(e)

®

(2)

(h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except for the matters stated in paragraph
2(i)(vi) below on reporting under Rule 11(g) the Companies (Audit and Auditors) Rules, 2014,
as amended;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Ruies, 2015, as amended;

On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on
March 215 2026 from being appointed as a directes in terms.of Section 164./2) ofithe Act;

The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 2(b) above on reporting under Section 143(3)(b) and paragraph
2(1)(vi) below on reporting under Rule 11(g);

With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this report;

The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2026;
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(i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.

ii.

iii.

iv.

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts for
which there were any maierial foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;

a) The management has represented that, to the best of its knowledge and belief, as
disclosed in the note 35.2(vi) to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intenmediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whaisoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the note 35.2(vi) to the financial statements, no funds have been received by
the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year.by the Company.
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vi.

Based on our examination which inciuded test checks, the Company has used accounting
software of SAP B1 and Darwinbox for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software except that, audit trail feature for
SAP B1 software was not enabled for database-level changes until September 06, 2024.
As a result, the audit trails for the SAP B1 software has not been preserved by the
Company in accordance with statutory requirements for record retention until September
06, 2024, as described in note 38 to the financial statements. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered with.
Additionally, the audit trail of prior year(s) for the Darwinbox software has been preserved
by the Company as per the statutory requirements for record retention, to the extent it was
enabled and recorded in the respective years.

For 8.R. Batliboi & Co. LLP
Chartered Accountants
IQAI Firm Registration Number: 301003E/E300005
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per Shrawan Jalan

Partner

Membership Number: 102102
UDIN: 26102102HTXLFH1710
Place of Signature: Mumbai
Date: July 17, 2026
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Annexure ‘1’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Turtlemint Mutual Funds Distributors Private Limited (“the Company™)

The information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief,
we state that

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.
(B) The Company has not capitalized any intangible assets in the books of the Company and
accordingly, the requirement to report on clause 3(i)(a)(B) of the Order is not applicable to
the Company.

{b) Property, Plant and Equipment have been physically verified by the management during the
year and no material discrepancies were identified on such verification.

{(c) There is no immovable property (other than propertics where the Company is the lessee and
the lease agreements are duly executed in favour of the lessee), held by the Company and
accordingly, the requirement to report on clause 3(i)(c) of the Order is not applicable to the
Company.

(d) The Company has not revalued its Property, Plant and Equipment {including Right of use
assets) or intangible assets during the year ended March 31, 2026.

() There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.

(ii) (a) The Company’s business does not require maintenance of inventories and, accordingly, the
requirement to report on clause 3(ii)(a) of the Order is not applicable to the Company

(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks or financial institutions during any point of time of the year on the
basis of security of current assets. Accordingly, the requirement to report on clause 3(ii}(b)
of the Order is not applicable to the Company.

iii) (a) During the year the Company has not provided loans, advances in the nature of loans, stood
: guarantee or provided security to companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, the requirement fo report on clause 3(iii)(a) of the Order is not

applicable to the Company.

(b) During the year the Company has not made investments, provided guarantees, provided
security and granted loans and advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(b) of the Order is not applicable to the Company.

The Company has not granted loans and advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report
on ¢lause 3(iii)(¢) of the Order is not applicable to the Company.
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(d) The Company has not granted loans or advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report
on clause 3(iii)(d) of the Order is not applicable to the Company.

(e) There were no loans or advance in the nature of loan granted to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(e} of the Order is not applicable to the Company.

(O The Company has not granted any loans or advances in the nature of loans, either repayable
on demand or without specifying any terms or period of repayment to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report
on clause 3(iii)(f) of the Order is not applicable to the Company. '

(iv) There are no loans, investments, guaraniees, and security in respect of which provisions of
sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the
requirement to report on clause 3(iv) of the Order is not applicable to the Company

(v) The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies
Act and the rules made thereunder, to the extent applicable. Accordingly, the requirement
to report on clauvse 3(v) of the Order is not applicable to the Company

(vi) The Central Government has not specified the maintenance of cost records under Section
148(1) of the Companies Act, 2013, for the products/services of the Company.

(vil) (a) Undisputed statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax,
cess and other statutory dues have generally been regularly deposited with the appropriate
authorities though there has been a slight delay in a few cases. According to the information
and explanations given to us and based on audit procedures performed by us, no undisputed
amounts payable in respect of these statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable.

As represented to us by the management, the provisions of sales tax, service tax, value added
tax, excise duty and cusioms duty are currently not applicable to the Company.

(b) There are no dues of goods and services tax, provident fund, employees’ state insurance,
income tax, sales-tax, service tax, customs duty, excise duty, value added tax cess. and other
statutory dues which have not been deposited on account of any dispute.

As represented to us by the management, the provisions of sales tax, service tax, value added
tax, excise duty and customs duty are currently not applicable to the Company.

{viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during
the year. Accordingly, the requirement to report on clause 3(viii} of the Order is not
applicable to the Company

The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any governiment authorify.
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(c) The Company did not have any term loans outstanding during the year hence, the requirement
to report on clause (ix)(c) of the Order is not applicable to the Company.

(d) The Company did not raise any funds during the year hence, the requirement to report on
clause (ix)(d) of the Order is not applicable to the Company.

{e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company.

(H) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on Clause 3(ix)(f) of the Order is not applicable to the Company.

(x) (a) The Company has not raised any money during the year by way of initial public offer /
further public offer (including debt instruments} hence, the requirement to report on clause
3(x)Xa) of the Order is not applicable to the Company.

)} The Company has complied with provisions of sections 42 and 62 of the Companies Act,
2013 in respect of the preferential allotment or private placement of shares during the year.
The funds raised, have been used for the purposes for which the funds were raised.

x0 (@ No fraud by the Company or no fraud on the Company has been noticed or reported during
the year.
(b) During the year, no report under sub-section (12) of section 143 of the Companies Act,

2013 has been filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government.

() As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

(xi) (a) The Company is not a nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(a) of the Order is not applicable to the
Company.

(b) The Company is not a nidhi company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(b) of the Order is not applicable to the
Company.

(c) The Company is not a nidhi company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii}(c) of the Order is not applicable to the
Company.

(xiii) Transactions with the related parties are in compliance with sections 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards. The provisions of section
177 are not applicable to the Company and accordingly the requirements to report under
clause 3(xiii) of the Order insofar as it relates to section 177 of the Act is not applicable to
the Company.

The Company has implemented internal audit systermt on a voluntary basis which is
commensurate with the size of the Company and nature of its business though it is not
required to have an internal audit system under Section 138 of the Companies Act, 2013.
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(b) The Company does not have an internal audit system and is not required to have an internal
audit system under the provisions of Section 138 of the Companies Act, 2013. Therefore,
the requirement to report under clause 3(xiv)(b) of the Order is not applicable to the
Company.

(xv) The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order is
not applicable to the Company.

(xvi) (a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly. the requirement to report on clause (xvi)(a) of the
Order is not applicable to the Company.

{b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b} of the Order is not applicable to
the Company.

(©) The Company is not a Core Investment Company as defined in the regulations made by

Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order
is not applicable to the Company.

(d) There are no other Companies part of the Group, hence, the requirement to report on clause
3(xvi)(d) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the current financial year and in the
immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

(xix) On the basis of the financial ratios disclosed in note 35.1 to the financial statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the {inancial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet datc. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(xx) (a) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report on
clause 3(xx)(a) of the Order is not applicable to the Company.
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(b) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report on
clause 3(xx)(b) of the Order is not applicable to the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

\ Lmu:@” -

per Shrawan Jalan

Partner

Membership Number: 102102
UDIN: 26102102HTXLFH1710
Place of Signature: Mumbai
Date: July 17, 2026
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Annexure 2 to the Independent Auditor’s Report of Even Date on the Financial Statements of
Turtlemint Mutual Fund Distributors Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Turtlemint
Mutual Fund Distributors Private Limited (“the Company™) as of March 31, 2026 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal contro! over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, as specified under section 143(10} of the Act, to the extent applicable
to an audit of internal financial controls, both issued by ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Qur
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial
statements.

Meaning of Internal Financial Controls with Reference to these Financial Statements

A company's internal financial conirols with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
ompany's internal financial controls with reference to financial statements includes those policies
moihgrocedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
veflect the transactions and dispositions of the assets of the company; (2) provide reasonable
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assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005
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per Shrawan Jalan

Partner

Membership Number: 102102
UDIN: 26102102HTXLFH1710
Place of Signature: Mumbai
Date: July 17, 2026




Turtlemint Mutua! Funds Distributors Private Limited
Balance Sheet as at March 31, 2026
{Alt amounts in Indian Rupees in miflion, unless otherwise stoted)

. As at As at
BIGiCI IRSLS March 31, 2026 March 31, 2025
ASSETS
Non-current assets

Property, plant and equipment 4 0.41 )
financial assets
{i} Other financial assets 5 - 6.18
Ceferred tax assets {net) 6 E -
Income tax assets [nat) 7 0.13 -
Other non eurrent assets 2 B n
Total non-cureent assets 0.54 6.18
Current assets
Financial assets
{i) Trade receivables 9 7.68 7.92
(it} Cash and cash equivalents 10 35.59 160.09
(iii) Bank balances other than (#) above 11 - -
(iv) Other financial assets 12 6.60 -
Other current assets 13 3.0 1.60
Total current assets 52.87 109.61
TOTAL AS5ETS 53.41 115.79
EQUITY AND LIABILITIES
Equity

Equity share capital i4 17.18 17.18

Other equity 15 17.88 11.44
Total equity 35.06 28.62
Lizbilities
Non-current liabilities

Provisions 16 1.52 1.03
Total non-current liabilities 1.52 1.03
Current liabilities

Financial tiabilities

(i} Borrowings i7 - 65.71
{ii) Trade payables
{a) Total cutstanding dues of micro enterprises and small enterprises; 18 i 0.18 0.46
{b) Total outstanding dues of creditors other than micro enterprises and small enterprises 18 12.63 17.78
{iii) Other financial liabilities 19 0.79 0.38

Other current liabifities 20 2.37 1.09

Provisions 16 {.86 0,72
Taotal current liabilities 16.83 86.14
Total liabilities 18.35 87.17
TOTAL EQUITY AND LIABILITIES 53.41 115.79
The accompanying notes form an integral part of the Financial Statements. 1-41

» amount below rounding off convention followed by the Company
As per our report of even date attached
For S.R. Batliboi & Co. LLP For and on behaif of the Board of Directars of
Chartered Accountants Turtlemint Mutual Funds Distributors Private Limited
ICAl Firm Registration Number :301003E/E300005 CIN: U67190MH2019PTC319669

L "
per Shrawan lakn Dhirendra Nalin Mahyavanshi Anand Prabhudesai
Partner Director Director
Membership Number: 102102 DIN : 06652017 DIN : 07106615
Place : Mumbai Place : Mumbai Place : Mumbai

Date: July 17, 2026 Date: July 17, 2026 Bate: July 17, 2026




Turtlemint Mutual Funds Distributors Private Limited
Statement of Profit and Loss for the year ended March 31, 2026
(Al amounts in Indian Rupees in million, unless otherwise stated)

particulars Notes For the year ended For the year ended
March 31, 2026 Warch 31, 2025
Revenue from operations 21 100.22 85.74
Other income 22 1.37 .34
Total income (1) 101.59 90.08
Expenses
Emplayee benefits expense 23 27.66 30.28
Finance costs 24 0.63 401
Depreciation expense 25 0.05 0.10
{Other expenses 26 67.561 54.13
Total expenses (It} 95.95 £89.42
Profit before tax {lli= 1) 5.64 0.66
Income Tax expense:
Current tax -
Deferred tax -
Total tax expense {iV) - -
Profit for the year [V=1l11V]) 5.64 0.66
Other comprehensive income/ {loss) (OCl)
itemns that will not be reclassified to profit or loss:
Remeasurement gzinsf{lossesjon defined benefit plans 28B.3 {0.50) (0.19)
Income tax relating to items that will not be reclassified to profit or loss - -
Other comprehensive income [ (loss) for the year, net of tax {0.50) {0.19}
Total comprehensive income/ (foss) for the year, net of tax 4.74 0.47
Earnings Per Equity Share (Face value of INR 10 each) 29 -
Basic EPS {in INR} 3.28 1.28
Diluted EPS {in INR) 3.28 1.28
The accompanying notes form an Integral part of the Financial Statements. 1-4t

As per our report of even date attached

For 5.R. Batliboi & Co. LLP
Chartered Accountants
ICAl Firm Registration Number :301003E/E300005

: L(.""{,@ .

&

per Shrawan Jalan
Partner
Membership Number: 102102

Place : Mumbai
Date: July 17, 2026

For and on behalf of the Board of Directors of
Turtlemint Mutual Funds Distributors Private Limited
CIN: UB7190MH2019PTC312669

Dhirendrd Malin Mahyavanshi

Direcior
DIN : 06652017

Place : Mumbai
Date: July 17, 2026

Anand Prabhudesai
Director
DIN : 07106615

Place : Mumbai
Date: July 17, 2026



Turtlemint Mutual Funds Distributors Private Lirited
Statement of Cash Flows for the year ended March 31, 2026
(Al gmounts in Indian Rupees in million, unless otherwise stoted)

p For the year ended For the year ended
argichlars Notes e 31, 2026 March 31, 2025
A. Cash flows from aparating activities
Profit/ [Loss) before tax 5.64 0.66
Adjustments to reconcile loss before tax to net cashflows :
Depreciation expenses 25 Q.05 6.10
Finance cost 24 0.63 491
Intarest income on deposits with banks 22 (1.37) (0.34)
Share based payment expense 23 170 -
Operating cash flow before working capital changes 6.65 5.33
Working capital adjustments:
{fncrease)/Decreas2 in trade receivables 0.24 {2.30)
{Increase)/Decrease in financial assets - -
{Increase)/Decrease in other assets {1.40) {0.89)
Increasef(Decrease) in other financial liabilities 0.41 0.29
Increasef[Decrease) in trade payables {5.43} 1120
Increasef{Decrease) in other liabilities 1.28 {139}
intreasef{Decrease] in provisions {0.27} 0.58
Cash genereted from operations 1.48 12.82
Income tax paid [net of refundj 7 {0.13) -
Met cash flow generated from operating activities (A} 1.35 12.82
B. Cash flows from investing activities
Purchase of property, ptant and equipment 4 {0.46} A
Interest received on deposits 0.89 0.15
Investmerts in fixed deposits {210.00) {30.49)
Redemption in fixed deposits 210.00 24.50
Net cash flow generated from f (used) in investing activities (B} 0.43 (5.84)
C. Cash flows from financing activities
Luan received from related party 31 0.01 3.48
Loan repaid to related party 31 [66.29) {2.51)
Proceeds fram issuance of equity share capital - 90.00
Net cash flow generated from / (used) in financing activities [C) {66.28) 90.97
Met Increase in cash and cash equivalents (A+B+C) {64.50} 97.95
Cash and cash equivalents at the beginning of the year 10 100.09 2.14
Cash and cash equivelents at the end of the year 35.59 100.08
Components of cash and cash equivalents: 10
Cash in hand e Lo
Balanses with banks
- In current accounts 10.58 92.08
- In depaosits with original maturily of less than 3 months 25.01 8.01
35.59 100.09

Cash and cash equivalents at the end of the year
A- Amount below rounding off convention foffowed by the Company

Notes:
1 The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows’ specified under section 133 of the

Companies Act, 2013 read with paragraph 7 of Companies {accounts} rules 2014,
2 Ind AS 7 requires the ent-iy to provide disclosures that enable users of financials statements to evaluate changes in [iabilities arising from financing activities, incfuding both
changes arising from cash changes and non-cash changes, suggesting inclusion of a reconciliation between the opening and closing balances in the Balance Sheet for lizbilities

arising from financing activities, t0 meet the disclosure requirement {refer note 33}.
The accompanying notes form an integral part of the Financial Statements.

As per our report of even date attached

For 5.R. Batlibai & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Turtlemint Mutual Funds Distributors Private Limited

1£A Firm Registration Number :301003E/E300005 CIN: UsT1P0OMH2019PTC319669

. ch“((v' - _ MM&/)’M

Dhirendsa Nalin Mahyavanshi  Anand Prabhudesai

par Shrawan Jaian
Director Director

Partner

Membership Number: 102102 DIN : 06652017 DIN : 07106615

Place : Mumbai Pace - Mumbai Place : Mumbai
Date: July 17, 2026 Date: fuly 17, 2026

Date: july 17, 2026




Turtlemint Mutual Funds Distributors Private Limited
Statement of Changes in Equity for the year ended March 31, 2026
{Alf amounts in Indian Rupees in million, unless otherwise stated)

A.1 Equity share capital

Balance as at April 01 . i Balance as at
’ Changes i ity share capital during the year*
2025 ges In equity EiEa B ¥ March 31, 2026

17.18 - 17.18

Balance as at April 01 . v . . Balance as at
’ Ch uity share capital during the year®
2024 anges in equity p & . March 31, 2025

5.10 1208 17.18

A amount below rounding off convention followed by the Company
*There are no changes in equity share capital due to prior period errors

A.2 Other Equity

Resarves and surplus

Particulars Securities premium Retained earnings sharsibezed(payments Total Equity

{Refer note 15) {Refer note 15) (Ref?rs:;: 15)
Balanca as at April 01, 2025 77.92 {66.48) - 11.44
Profit for the year - 5.64 - 5.64
Other Comgprahensive Income - {0.50) - {0.90)
Total 77.92 {61.74) = 16.18
Deemed Capital contribution from the Holding Company on - - 1.70 1.70
accownt of ESOP
Balanca as at March 31, 2026 77.92 {61.74) 1.70 17.88
Balance as ot April 01, 2024 - {66.95) - (66.95)
Frofit for the year - 0.66 - 0.66
Other Comprehensive Income - {0.19) - {0.19}
Total = {66.48) E (66.48)
Premium on shares issued during the year 77.92 - - 77.92
Balance as at March 31, 2025 77.92 (66.48) - 11.44

The accompanying notes form an integral part of the Financial $tatements.
As per our raport of even date attached

For and on behalf of the Board of Directors of
Turtlemint Mutual Funds Distributors Private Limited

CIN: U67160MH2019PTC315669
\@ d l WbM

Anand Prabhudesai
Director
DIN : 07106615

For 3.R. Batliboi & Co. LIP
Cl'artered Accouniants
[ Firm Registration Number :301C03E/E300005

Lfc. “—’f }‘

per Shrawan Jalan
Partner
Membership Number: 102102

Dhirendr:
Cirector
DIN : 06652017

alin Mahyavanshi

Place : Mumbai

Place : Mumbai
Date: July 17, 2026

Place : Mumbai
Date: July 17, 2026

Date: July 17, 2026



Turtlemint Mutual Funds Distributors Private Limited
Motes forming part of the Financial Statements for the year ended March 31, 2026
{All ameounts irt Indien Rupees in million, unless atherwise stated)
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21

ii)

Tii}

2.2

Corporate information
Turttemint Mutval Funds Distributors Private Limited {the "Company”) {CIN no : US7190MH2019PTC319669) s a private limited Company, incorporated on January 16, 2012,

under the Companies Act, 2013. The Registered Office is located at The ORB - Sahar 4 and 44, 1st Floor, A Wing Marol Village, Andheri {East), Mumbai - 400 099. The Company
is engaged in the business of distribution of mutual funds. The Company has been granted a license bearing reference number ARN - 159953 by the Association of Mutual
Funds in India ("AMH"} for promation/distribution of mutual fund products and earn commissicn from the asset management companies. The said license is valid till February

13,2028
The Financial Statements as at and for the year ended March 31, 2026 were approved by the Board of Directors and approved for issuz on July 17, 2026.

Material Accounting policies

Statement of Compliance & Basis of preparation
The Financia] Staternents of Turtlemint Mutual Funds Private Limited comprise the Batance sheet as at March 31, 2025 and March 31, 2025, the Statement of profit and loss

(including other comprehensive income), the Statement of changes in equity and the Statement of cash flows for the year ended March 31, 2026 and March 31, 2025, and
notes to the financial statements, including a summary of material accounting poficies and other explanatory information {hereinafter collectively referred to as “Financial

Statements” or "F5").

The Financial Statements of the Company have been prepared In accordance with Indian Accounting Standards (ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 {as amended from time to time) and presentation requirements of Division H of Schedule 1If to the Companies Act, 2013 (as amended from time to
time}, {Ind AS compliant Schedule l11), as applicable to the FS.

Historical cost convention

The financial statements have been prepared on the historical cost basis except for the following items:
- certain financial assets and liabilities are measured at fair value.

- share based payments

- defined benefit chligations

Functional and presentation currency
These financial statements are presented in Indian Rupees [INR} which is the funcifonal currency of the Company. All amounts have been rounded off to the nearest mitlions,

uniess otherwise indicated.

Operating eycle

All the assets and liahilities have been classified as current or non-current as per the normal operating cycle of the Company.

Based on the nature of services rendered by the Company and the time between the acquisition of assets for pracessing and their realisation in cash and cash equivalents, the
Company has ascertzined its operating cycle as 12 months for the purpose of current and non-current classification of assets and liabilities.

Summary of matarial aceounting policies
This note provides a list of material accounting policies adogted in the preparation of these financial statements. These policies have been consistently applied to all the years

presented, unless otherwise stated.

Property, plant and equipment
Property plant and equipment are stated at acquisition cost, net of accumulated depreciation and accumulated impairment losses, if any. Cost comprises of the purchase price

and nan-refundable taxes, and directly attributable expenses incurred to bring the asset to the location and condition necessary for it to be capable of being operated in the
manner intended by management.

Subseguent cost related to an item of Property, Plant and Equipment are recognized in the carrying amount of the item if the recognition criteria are met.

Itemns of Property, Plant and Equipment that have been retired from active use and are held for disposal are stated at the lawer of their net book value and nat realisable value.
Any expected loss is recognised immediately in the Statement of Profit and Loss. An item of Property, Plant and Equipment is derecognised on disposal or when no future
econormic benefits are expected from its use or disposal. The gain or [oss arising on derecognition is recaognised in the Statement of Profit and Loss.

The date of disposal of an item of property, plant and equipment is the date the recipient obtains control of that item in accordance with the requirements for determining
when a performance cbfigation is satisfied in Ind AS 115,

Depreciation methods, estimated vseful lives and resfdual value :
Depreciation on Property plant and equipment’s is provided on a pro-rata basis on the straight line method over the estimated useful life of assets prescribed under Schedule 1
to the Companies Act, 2013. The depreciation expense for each year is recognised in the Statement of Profit and Loss. The useful life, residual value and the depreciation

method are reviewed at least at each financial year end and adjusted prospectively if appropriate.

The estimates of useful fife of Property, plant and eguipment are as follows :

Asset Useful Life

Computers 3 years

The useful lives have been determined based on lives specified by Schedule Il to the Companies Act, 2013. The management believes that these estimated useful fives are
realistic and reflect fair approximation of the period over which the assets are likely to be used.




Turtlemint Mrurtual Funds Distributors Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2026
(Al amaunts in Indion Rupees in million, unless ctherwise stoted)

2.2 Summary of material accounting policies (continued}

i}

iif)

iv)

Impairment of Non financial Assets

Assessment is done at each Balance Sheet date as to whether there is any indication that an asset (Property, Plant and Equipment's and Intangible asseis} may be impaired. if
any such indication exists, an estimate of the recoverable amount of the asset/cash generating unit is made. Recoverable amount is higher of an assets or cash generating enits
net selfing price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal
at the end of its useful life.

For the purpose of assessing impairment, the recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largety
independent of those from other assets or groups of assets. The smallest identifiable group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows from other assets or groups of assets, is considered as a cash generating ustit {CGU). An asset or CGU whose carrying value exceeds its
recoverable amount is cansidered impaired and is written down to its recoverable amount. Assessment is also done at each Balance sheet date as to whether there is any
indication that an impairment loss recognised for an asset in prior accounting periods may no longer exist or may have decreased. An impairment loss is reversed to the axtent
that the assets carrying amount does not exceed the carrying amount that would have heen determined if no impairment loss had previeusly been recagnised.

Foreign Currencies
Transaction and balances

Initial Recognition
On initial recogaition, all foreign currency transactions are recorded by applying to the foreign currency amount the prevailing exchange rate between the reporting currency

and the foraign currency at the date of the transaction.

Subsequent Recognition

As at the reporting date, non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date
of the transaction. Alf nos-menetary items which are carried at fair value or other similar valuation denominated in 2 foreign currency are reported using the exchange rates
that existed when the values were determined. The gain or Joss arising on translation of non-monetary items measured at fair value is treated in line with the recognition of
the gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or loss is recognised in OCI or prefit or loss are also
recogaised in OC) or profit or loss, respectively). All monetary assets and liabilities in foreign currency are restated at the end of accounting period. Exchange differences on
translation/ settlement of foreign carrency monetary assets and liabilities are recognised in the Statement Profit and Loss.

Segment Reporting
Operating segments are reported in a manner consistent with internal reporting provided to chief operating decision maker.
The Board of directors of Turtlemint Mutual Funds Distributors Private Limited assesses the finandial performance and position of the Company and makes strategic decisions,

Board of directors has been identified as heing the chief operating decision maker. Refer note 37.

Revenue recegnition
Revenue from services
Commission inceme on distribution of the units of the mutual funds is recognized upon allotment of the units to the applicant subject te Company’s establishment of its right

1o recover such revenue, which is based on receipt of details/statements of mutual funds distributed by the Company.

Revenue is measured based on the consideration specified in a contract with a customer, Revenue is recognised at a point in time when the Company satisfies performance
abligations by transferring the promised services to its customers. Generally, each test represents a separate performance obligation for which revenue is recognised when the
test report is generated i.e. when the performance abligation is satisfied.

The Company accounts for Revenues from Contracts with Customers in accordance with 'ind AS 115’ which sets forth a single comprehensive model for recognizing and
reporting revenues. To recognise revenuss, the Cormpany applies the following five step approach:

{1) identify the contract with a customer,

(2] identify the performance obligations in the contract,

{3) determine the transaction price,

(4} allocate the transaction price to the performance obligations in the contract, and

(5] recognise revenues when a performance obligation is satisfied.

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between tweo ar more parties that creates enforceable rights and obligations and seis out

the criteria for every contract that must be met,
Step 2: [dentify performance obligations in the contract: A perfermance obligation is a promise in a contract with a customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Company exgects to be entitled in exchange for transferring
promised goods or services to a customer, excluding amounts collected on behalf of thisd parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract iha has more than one performance obligation, the Company aliacates the
transaction price to each performance obligation in an amount that depicts the amount of consideration to which the Company expects to be entitled in exchange for
satisfying each performance obligation.

Step 5: Recognise revenue when [or as) the Company satisfies a performance obligation.

Trade and other payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. The amounts are unsecured and are

usuzlly paid within 30 days of recognition. Trade and other payables are presented as current fiabilities unless payment is not due within 12 months after the reporting period.
They are recognised initially at fair value and subseguently measiered at amortised cost,




Turtlemint Mutiral Funds Distributors Private Limited
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Vi)

wii)

i}

Summary of material accounting policies (continued)

Coantract Liabilities
A contract liability is recognised if a payment is received or a payment is due {whichever is earlier} from a customer before the Company transfers the related services.
Contractliabilities are recognised as revenue when the Comgany performs under the contract (i.e., transfers cantrof of the refsted goods or services ta the customer).

Borrowings
Berrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any difference between the

proceeds (net of transaction cost} and the redemption amount is recognised in profit or loss aver the period of borrowing using the effective interest method.

Borrowings are recognised as currant [iabilities unless, the Company has an unconditional right to defer the settfernant of the liability for at feast 12 months after the reporting
period. Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference between carrying
amounk of a financial lizbility that has been extinguished or transferred to another party and the consideration paid, is recognised in profit or loss as other gains/({losses).

Financial instruments

Date of recognition

The Company recognizes financial assets and Babifities when it becomes a party to the contractual provisions of the instrument.

Initial recognition

All financial assets and liabilities are recogaised at fair value on initizl recognition which depends on the financial assets contractual cashflow characteristics and the Company's
business model for managing them, except trade receivables that do net contain & significant financing component or for which the Company has applied the practical
expedient are measured at the transaction price determined under ind AS 115.

Classification and subseguent measurement
Non-derivative financial instruments

Subsequent measurement

For subseguent measuremert, the Company classifies its financial assets in the folipwing measurement categories - those to be rmeasurad subsequently at fair value (either
through other comprehensive income, or through profit ar loss), and those measured at amertised cost.

The dassification degends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

Financial Liabilities

Financial Babilities are recagnised when the Company bacomss a party ta the contractual provisions of the instrumeat. Financial liabilities in case not at fair value through
profit or loss, are initially measured at fair value minus transacticn costs that zre attributable to the acquisition of the financial liabilities. Borrowings are recognized initially at
fair value, net of transaction costs incurred, and subsequently carried at amortised cost, any difference between the initial carrying value and the redemption value s
recagnized in the Statement of Profit and Loss over the period of the borrowings using the effective interest rate method. Subsequent to initial recognition these financial
liabiiities are measured at amortised cost using effective interest method,

Financial Assets

In order for a financial asset to be classified and measured at amoriised cost or fair value through GCI, it needs to give rise to cash flows that are “solely payments of principal
and interest (SPPI)’ on the principal amount cutstanding. This assessment is referred to as the 5PPI test and is performed at an instrument level. Financial assets with cash
flows that are not SPP are classified and measured at fair value through profit or loss, ircespective of the business model.

A financial asset is measured at amortised cost when they are held within a business mode! whose objective is to hold financial assets in order to collect contractual cash flows
and the contractual terms of the financial assets give rise on specified dates to cash flow that are solely payments of principal and interest on principal amount outstanding.
The amortised cost of a financial asset s also adjusted for impairment loss, if any. For assets measured at fair value, gains and losses will either be recorded in profit or loss or
ather comprehensive income. For investments in debt instruments, this will depend en the business model in which the investment is held. Far investments in equity
instruments, this will depend on whether the Company has made an irrevocable election at the time of initial recognition to account for the equity investment at fair value

through other comprehensive income.

Equity instrument
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting zll of its Habilities. Equity instruments issued by the Company is

recognised at the proceeds received, net of direcily attributable transaction costs.

Debt instruments
Subsequent measurement of debt instruments depends on the Cormpany's business model for managing the ssset and the cash flow characteristics of the asset.

Derecognition of financial instrumant
1. The Company derecognises the financial asset when the contractual rights to the cash flow from the financial asset expires or it transfers the contractual rights to receive
the cash flows from the asset. A financial liability is derecognised when the obligation specified in the contract is discharged or cancelled or expires.

2. The Company has transferred its rights to receive cash flows from the asset and the Company has transferred substantially all the risks and rewards of the asset, or the
Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

3. A financial Rability is derecognised when the obligation under the Hability is discharged, cancelled or expires, whare an existing financial liability is replaced by another from
the same fender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or maodification is treated as a derecagnition
of the original liability and the recognition of a new liability. In this case, a new financial Jiability based on the modified terms is recognised at fair value. The difference between
the carrying value of the original firancial lisbility and the new financial liability with modified terms is recognised in profit or loss.




Turtlemint Mutuai Funds Distributors Private Limited
Notes ferming part of the Financial Statements for the yaar ended March 31, 2026
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2.2 Summary of material accounting policies {continued)

i)

x)

Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the Balance Sheet when, and anly when, the Company currently has a legally enforceable

right te set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

Fair value measurement

The Company measures financial instruments such as derivatives and certain investments, at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The
fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability or,

- In the absence of a principal market, in the most advantageaus market for the asset or Fability.

The principal or the most advantageous market must be accessible by the Company.

The fair valua of 2 financial asset or 2 liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest. The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Alt assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair vaiue hierarchy, described as follows, based on
the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Inputs are quoted prices {unadjusted} in active markets for identical assets or [iabilities.

Level 2 — Inpuis are other than quoted prices included within Level 1 that are observable for the asset or liability, either directly {i.e. as prices) or indirectly {i.e. derived from
prices).

Level 3 — Inputs are not based on observable market data {(unobsarvable inputs). Fair values are determined in whole o in part using a valuation model based en assumpifons
that are neither supported by prices from observable current market transactions in the same instrument nor are they based on avaitable market data.

For asseis and liabilities that are recognised in the balance sheet on a recurring basis, the Company determines whather transfers have occurrad between levels in the
hierarchy by re-assessing categorisation (based on the lowest fevel input that is significant to the fair value measurement as a whole} at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and [iabilities on the basis of the nature, characteristics and risks of the asset or liability
and the level of the fair value hierarchy as exglained above.

Impairment of financial assets:
The Company assesses on a forward-locking basis the expected credit loss associated with its assets carried at amortised cost. The impairment methedology applied depends

on whether there has been a significant increase in credit risk since its initial recognition. Note 34.4 {iii} dekails how the Company determines whether there has been a
significant increase in credit risk.

For trade receivables anly, the Company applias the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expacted lifetime losses to be
recognised from initial recognition of the receivables. The impairment losses and reversals are racegnized in Statement of Profit and Loss.

Taxes

Current Income Tax

The income tax expense or cradit for the year is the tax payable on the current year’s taxable income based on the applicable income tax rate for each jurisdiction adjusted by
changes in deferred tax asset and liabilities attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting pericd in the countries where the
Company operate and generate taxable income. Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation
is subject to interpretation. it establishes provisions where appropriate on the basis of amounts expected to be paid to tha tax authorities.

Currentincome tax refating to items recognised outsidea profit or loss is recognised outside profit or [oss {either in ather comprehensive income or in equity).

Deferred tax
Deferred income tax is provided in full, using the balance sheat approach, on temporary differences arising between the tax base of assets and lizbilities and their carrying

amounts in the financial statements. Deferred income tax is also not recognised if it arises from initfal recognition of as asset or liability in a transaction other than business
combination that at the time of transaction affects neither accounting profit nor taxable profit {tax loss). Deferred income tax is determined using tax rates {and laws) that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is realised or the
deferrad Income tax liabiiity is settled.

Deferred tax is recognised for all deductible temporary and unused tax losses and only if it is probable that future taxable amounts wilf be available to utilise those termporary
differences and losses, Considering the past history of consecutive losses, Deferred tax asset has not been recognised in the Financial Statements,

Deferred tax assets and lizbilities are offset when there is a fegally enforceable right to offset current tax assets and {iabilities and when the deferred tax balances relate to the
same taxation authority. Current tax assets and tax liabilities are offset when the Company has a legally enforceable right to offset and intends either to settle on a net basis, or
to realise the asset and settfe the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case,
the tax is also recognised in the other cemprehensive income or directly in equity, respectively.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferrad tax assets are re-assessed at each reporting date and are recognised to the extent
_that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

—
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2.2

i)

xii}

%)

xiv])

xv}

xvi)

summary of material accounting palicies {continued)

Goods and Services Tax (GST) on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of GST, except:

- When the tax incurced on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is recognised as part of the cost of
acquisition of the asset or as part of the expense item, as applicable.

- When receivables and payables are stated with the amount of tax induded.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of other current/non-current assets/ fiabilities in the balance sheet.

Provisions, Contingent Liabilities and Contingent Assets

Provisions
Arovisions are recognised when there is a present obligation as a resuli of a past event, it is probable that an outflow of rescurces embodying ecenomic benefits will be

required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to
settle tha present obligation at the Balance sheet date and are not discounted to its present value.

Contingent Liabilities

Contingent fiabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence of non
accurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events whare it is either not
probable that an cutflow of resources wilt be required to settle or a reliable estimaie of the amount cannot be made.

The Company does not recognise a contingent liability but discloses iis existence and other required disclosures in notes to the financial statements, unless the possibility of

any outflow in settlement is remote as per the requirement of Ind AS 37,

Contingent Asset
A contingent asset Is a possible asset that arises from past events and whose existence will be confirmed only by- the occurrence or non-occurrence of one or more uncertain

future evenis not wholly within the control of the entity. The Company does not recognize the contingent asset in its financial statements since this may result in the
recognition of income that may never be realised. Whare an inflow of economic benefits is probable, the Company disclose a brief description of the nature of contingent
assats at the end of the reporting period. However, when the realisation of income is virtually certain, then the related asset is not a contingent asset and the Campany
recognize such assets,

Pravisions, contingent liabilities and contingent assets are reviewed at each reporting date.

Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hiand and short-term deposits with an eriginal maturity of three months or less, that are readily
convertible to a known amount of cash and subject to an insignificant risk of changes in value. For the purpose of the statement of cash flows, cash and cash equivalents
consist of cash and short-term deposits, as defined above.

Trade receivables
Trade receivables are amounts due from customers for goods sold or services parfermed in the ordinary course of business and reflacts Company's unconditional right to

consideration {that is, payment is due only on the passage of time). Trade receivables are recognised initially at the transaction prige as they do not contain significant
financing components, The Company halgs the trade receivables with the objective of collecting the contractual cash flows and therefore measures them subseguently at

amortised cost using the effective interest method, less loss allowance.

Contract Assets
A contract asset is initially recognised for revenue earned from customers because the receipt of consideration is conditional en successful completion of the service. Upon

completion of the service and acceptance by the customer, the amount recognised as contract assets is reclassified to trade receivables.

Earnings Per Share
Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of the Company by the weighted average number of ardinary shares

outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders of the Company and the weighted average
number of shares cutstanding during the year are adjusted for the effects of all dilutive potential equity shares.

Ordinary shares includes compulsory convertible preference shares.

Retirement & Other Employee Benefits
Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no ehligation, other than the contribution payable to the provident fund.

The Company recognizes contribution payable to the provident fund scheme as an expense, when an employee renders the refated senvice. If the contribution payable to the
scheme for service received before the batance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting
the contribution already paid. If the contribution already paid exceeds the contribution due for services received before the bzlance sheet date, then excess is recognized as an
asset 1o the extent that the pre-payment will lead to a reduction in future payment or 3 cash refund.

i} Short-term obligations
Liabilities for wages and salaries, incfuding non-maonetary benefits that are expected to be settled wholly within 12 months after tha aad of the year in which the employee

reader the related service are recognised in respect of employee's services up to the end of the reporting period and are measured at the amounts expected to be paid when
the fiabilities are setiled. The undiscounted liabilities are presented as current employee benefits obligations in the Salance Sheet.

i} Post-employment obligations
The Company operated the following post-employment schemes :
A, Defined contribution plans such as provident fund, employee state insurance corgoration {E5IC) and aaticnal pension scheme (NPS) ; and

efined benafit plans such as gratuity
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xwii)

xviii)

Xix)

Summary of material accounting policies {continuad)

A. Defined contribution plans

Contribution towards provident fund and Employees’ State insurance Corporation for eligible employeas is made to the regulatory authorities also the Company contributes to
the National Pension Scheme and has no further obligation beyond making its contribution , where the Company has no further obligations. Such benefits are classified as
Defined Contribution Schemes as the Company does not carry any further obligations, apart from the contributions made on a monthly basis. The Company's contributions to

Defined Contributions Plans are charged to the Statement of Profit and Loss as incurred.
B. Defined benefit plans

Gratuity
The Company provides for gratuity, a defined benefit plan (the Gratuity Plan) covering all eligible employees in accordance with the Payment of Gratuity Act, 1972. The

Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective
employee salary and the tenure of employment. The Company’s liability is actuarially determined {using the Projected Unit Credit method) at the end of eacit year.

The present value of the defined benefit obligation denominated is determined by discounting the estimated future cash outflows by reference to market yields at the end of
the reporting period on government bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net batance of the defined benefit obligation. This cost is included in employes benefit expense in tha
Statement of Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they accur, directly in Other
Comprehensive Income. They are included in retained earnings in the Statement of Changes in Equity and in the Balance Sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in profit or loss as past service cost.

€. Other Employee Benefits

(i) Bonus

The Company recognises a liability and an expense for bonuses. The Company recognises a provision where contractually obliged or where there is a past practice that has
created a constructive obligatien. Company has a policy of long term bonus plan. It is subject to fulfilment of ceiteria prescribed by the Company and are accounted for at the
present valuz of future expected benefits payable using the Projected Unit Credit Method and an appropriate discount rate as at the Balance Sheet date by an independent
actuary. Actuarial losses/ gains are recognised in the Statement of Profit and Loss in the year in which they arise, as the case may be.

[ii} Leave obligations
Employees are not eligibie for carry forward of leave balances and accordingly no provision for leave obligation created as at the year end.

Boimowing Cost
General and specific borrowing costs that are directly attributable to the acquisiifon, construction or preduction of a qualifying asset are capitalised during the period of time

that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready far

their intended use or sale.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
-Expected to be realised or intended to be sold or consumed in normal operating cycle

-Held primarily for the purpose of trading

-Expected to be realised within twelve months after the reporting period, or

-Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at feast twalve months after the reposting period

All gther assets are classified as non-current,

A liability is current when:

-t is expected to be settled in normal operating cycle

-1t is held primarity for the purpose of trading

-ltis due to be settled within twelve months after the reporting period, or

-There is no unconditicnal right to defer the settlement of the liability for ateast twelve months after the reporting pertod

The terims of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabifities. .
The operating cycle is the fime between the acquisition of assets for processing and their realisation in cash and cash equivalents, The Company has identified twelve months

as its operating cycle.

Standard issued and effective
The Company applied for the first-time certain standards and amendmeats, which are effective for annual periods beginning on ar after April 01, 2025.

(i) Lack of exchangeabifity — Amendmeants to Ind AS 21
Amendments to Ind AS 21 The Effects of Changes in Foreign Exchange Rates specify how an entity should assess whether a currency is exchangeable and how it should
determine a spot exchange rate when exchangeability is lacking. The amendments also require disclosure of infermation that enables users of its financial statements 1o
understand how the currency not being exchangeable into the other currency affects, or is expected to affect, the entity’s financial performance, financial position and cash
fiows.

The amendments are effective for annual reporting periods beginning on or after April 01, 2025. When applying the amendments, an eatity cannot restate comparative
information.

The amendments are not expected to have a material impact on the Company’s financia) statements.
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2.2 Summary of material accounting policies (continued)

)

{ii) Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants — Amendments to Ind AS 1

Amendments to paragraphs 69 to 76 of ind AS 1 Presentation of Financial Statements specify the requirements for classifying liabilities as current or non-current, The
amendments clarify:

* What is meant by a right to defer settiemant

« That a right to defer must exist at the end of the reporting period

= That classification is unaffected by the kkelihood that an entity will exercise its deferral right

» That only if an embedded derivative In a convertibie lizbility is itself an equity instrument would the terms of a lizbility not impact its classification.

In addition, a requirement has been introduced to require disclosure when a fiability arising from a loan agreement is classified as non-current and the entity’s right to defer
settfernent is contingent on compliance with future covenants within twelve months.

The amendments are effective for annual reporting periods beginning on or after April 01, 2025 and must be applied retrospectively. The amendments are not expected to
have a material impact on the Company’s financial statements.

{iii} Supplier Finance Arrangements - Amendments to Ind AS 7 and Ind AS 107

Amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Finandial Instruments: Disclosures elarify the characteristics of supplier finance arrangements and require
additional disclosure of such arrangemeants. The disclosure requirements in the amendments are intended to assist users of financial statements in understanding the effects
of supplier finance arrangements on an eatity’s liabilities, cash flows and exposure to liquidity risk,

The amendments will be effective for annual reporting periods beginning on or after April 01, 2025 and these amendments are not expected to hava a material impact on the
Coempany’s financial statements.

{iv] International Tax Reform—Pillar Two Model Rules — Amendments to Ind AS 12

Amendments to Ind AS 12 Incorne Taxes in response to the OECDY's BEPS Pillar Fwo rizles include:

* Amzndatory temporary exception to the recognition and disclosure of deferred taxes arising from the jurisdictional implementation of the Pillar Two mode! rules; and

» Disclosure requirements for affected entities to help users of the financial statements better understand an entity’s exposure to Pillar Twe income taxes arising from that
legistation, particularly before its effective date.

The mandatory temporary exception — the use of which is required te be disclosed - applies immediately. The remaining disclosure requirements apply for annual reporting
periods beginning on ar after April 01, 2025, but not for any perieds ending on or before March 31, 2026,

The amendmaents are not expected to have a material impact on the Company’s financial statements.

Consequential amendmaents to other Ind ASs have also been made which are not expeacted to have any material impact on the Company's financial statements.

Standards notified but not effective
The amendments to the standards that are notified by the Ministry of Corporate Affairs (MCA), but not yet effective, up to the date of issuance of the Company's financial

statements are disclosed below. The Company will adopt these amendments to the standards, when they become effective.

(i} Amendments ta Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liakilities with Covenants and Ind AS 10 Events after the Reporting
Period

Ind AS 10 has been amendzd to remave the previous treatment under which a lender’s post-reparting-date waiver—granted before the financial statements were approved
for issue—of a breach of a material covenant in a fong-term loan arrangement that occurred on or before the end of the reporting period, resulting in the Eability becoming
payable on demand at the reporting date, was regarded as an adjusting event.

For annual reperting periods beginning on or after April 01, 2026, any breach of a covenant—whether material or immaterial—occurring on or before the reporting date will,
in accordance with Ind AS 1, require the related liability to be dassified as current, unless the fender has granted a waiver of the breach on or before the reporting date and has
agreed not ta demand repayment for at least 12 months after the reporting date as a consequence of the breach. Such a waiver shall be treated as an adjusting event.

The amendments are effeciive for annual reporting periods beginning on or after April 01, 2026 retrospectively in accordance with Ind AS 8.

Significant accounting judgements, estimates and assumptions

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions, that affect the application of
acceunting policies and the reported amounts of assets, liabilities, income and expenses at the date of these financial statements and the reported amounts of revenues and
expenses for the year presented. Actual results may differ from these estimates. Estimates and undertying assumptions are reviewed at each Balance Sheet date. Revisions to
accounting estimates are recognised in the year in which the estimate is revised and future years affected.

Other disclosures relating to the Company's exposure to risks and uncertainties includes:

- Capital management {Refer Note 30)

- Financial risk management objectives and policies {Refer Note 34}

- Sensitivity analysas disclosures [Refer Notes 28B.6)

Judgements
In the process of applying the Company’s accounting policies, management has made the foflowing judgements, which have the most significant effect cn the amounts

recognised in the financial statements.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reperiing date, that have a significant risk of causing a material adjustment
to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates en parameters available
when the financial statemenis were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they oceur.
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3 significant accounting judgements, estimates and assumptions {continued)

Useful life of property, plant and equipment
The charge in respect of periodic depreciation is derived after determining an estimate of an asset's expacted useful life and the expacted residual value at the end of its life.

The useful fives and residual values of the Company's assets are determined by management at the time the asset is acquired and reviewed periodically, including at each
financial year end. The lives are based on historical experience with similar assets as well as anticipation of future events which may impact their life, such as changes in
technology, usage and other factors.

Provisions and contingent liabilities

The Company estimates the provisions that have present obligations as a result of past events and it is probable that outflow of resources will be required to seitle the
cbligations. These provisions are reviewed at the end of each reporting period and are adjusted 1o refiect the currant best estimates.

The Company uses judgement to disclose contingent liabilities. Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount
cannot be made. Contingent assets are neither recognised nor disclosed in the financial statements.

Provision for income tax and deferred tax assets
The Company uses estimates and judgements based on the relevant rulings in the areas of allocation of revenue, costs and allowances which is exercised while determining

the provision for income tax. A deferred tax asset is recognised to the extent that it is probable that future taxable profit will be available against which the deductible
temporary differences and tax losses can be utilised. Accordingly, the Company exercises its judgement to reassess the carrying amount of deferrad tax assets at the end of
each reporting period.

Defined benefit plans
The Company makes provision for defined benefit pfans based on the actuarial valuation report issved by a certified actuary pursuant to Ind AS 9 - Employee benefits. The

assumptions include attrition rate, salary escalation rate, discount rates and mortality rates.

Fair value of financial instrumants

The fair value of financial instruments is the price that would be received to sefl an asset or paid to iransfer 2 liability in an orderly transaction in the principal {or most
advantageous) market at the measurement date under current market conditians {i.e., an exit price) regardless of whether that price is directly observable or estimated using
another valuation technique. When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be derived from active markets, they are
determined using a variety of vatuation techniques that include the use of valuation models. The inputs to these models are taken from observable markets where possible,
but where this is not feasible, estimation is required in establishing fair values. Judgements and estimates inciude considerations of liquidity and model inputs refated to items
such as credit risk (both owa and counterparty), furding value adjustments, correlation and volatility.

Impairment of Non Financial assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any indication exists, or when annual irpairment testing
for an asset is required, the Company esiimates the asset's recoverable amount. An asset's recoverable amount is the isgher of an asset's or cash-generating unit's {CGU) fair
value less costs of disposal and its value in use. The recoverable amount is determined for an individual asset, unless the asset does net generate cash inflows that are largely
independent of those from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired

and is written down to its recoverable amount.

Effective interest rate

The Cempany’s £IR methodology, recognises interest income f expense using a rate of return that represents the best estimate of a constant rate of return over the expected
behavioural life of financial instruments and recognises the effect of characteristics of the product life cyele This estimation, by nature, requires an elemant of judgement
regarding the expected behavioural and life-cycle of the instruments, as well expected changes fee income/expense that are integral parts of the instrument.

Expected credit Loss allowance on trade receivables and other financial assets
The lass allowances for trade and financial assets are based on assumptions about risk of default and expected loss rates. The Company uses judgement in making these

assumptions and selecting the inputs ta the impairment calculation, based on the Company’s past history and existing market conditions as well as forward-looking estimates
at the end of each reporting period,

Use of Going concern assumption
The Company started its commercial operations in the month of January, 2019, The 8oard of Directors have carried out a detailed raview basis the market situation and

assessed the business plans prepared by the management for the upcoming years. The business plan comprise the budgeted growth, profitability and revenue which is
constdering present situation, expected orders and actual performance of the Company. The Board of Directors considering the liquidity position and expected business
projections do not foresee the Cempany not being in a position fulfil its obligations for a foreseeable future of minimum 12 months from the date of these finandial
statements, Accordingly, the financial statements for the year ended March 31, 2026 have been prepared on 2 going concern basis.

All assumptions are reviewed by the management at the end of each reporting period.

Events after the reporting period

If the Company receives information after the reporting period, but prior to the date of approved for issue, about conditions that existed at the end of the regorting period, it
will assess whether the information affects the amounts that it recegnises in its standalone financial statemants. The Company wilt adjust the amounts recognised in its
financial statements to reflect any adjusting events after the reporting period and update the disclosures that relate to those conditions in light of the new information. Far
non-adjusting events afier the reporting periad, the Company will not change the amounts recognised in its standalane financial statements, but will disclose the nature of the
rion-adjusting event and an estimate of its financial effect, or a statement that such an estimate cannot be made, if applicable.

fumbai
4C0uag,
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4 Property, plant and equipment (PPE}

Particulars Computers Total
Cost as at April 01, 2024 0.54 0.54
Additions - -
Disposais {0.10) (0.10}
Cost as at March 31, 2025 0.44 0.44
Accumulated depreciation as at April 01, 2024 0.44 0.44
Depreciation 0.10 0.10
Accurnulated depreciation on disposals [0.10) (0.10)
Accumnulated depreciation as at March 31, 2025 0.44 0.44
Cost as at April 01, 2025 0.44 0.44
Additions 0.46 0.46
Disposals - -
Cost as at March 31, 2026 0.90 0.90
Accumulated depreciation as at April 01, 2025 0.44 0.44
Depreciation 0.05 0.05
Accumnufzted depreciation on disposals - -
Accumulated depreciation as at March 31, 2026 0.49 0.49
Net book value as at March 31, 2026 0.41 0.41
n n

Net book value as at March 31, 2025

- The Company has not revalued its property, plant and equipment during the year ended March 31, 2026 & March 31, 2025.
A Amount below rounding off convention followed by the Company

{This space hos been intentionally left blank)
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5 Other financial assets

i As at As at
Particulars
March 31, 2026 March 31, 2025

Non current

Finroncial instruments gt amortised cost

Balances with banks in deposit accounts with remaining maturity of more than twelve months {including interest - 6.18
accrued of Nil (March 31, 2025: INR. 0.18 miflions)) (refer note {i)}

- 6.18
Note -
{i} Fixed deposits with banks earns interest at fixed rates.
& Deferred tax assets [Net}
{(a) Movement in Deferred tax Asset/Liability
Particulars Asiat .
March 31, 2026 March 31, 2025
Deferred Tax Assets
Business losses available for offsetting against future incame 14.34 15.87
Unabsorbed depreciation 0.02 0.10
Property plant and equipment 0.01 0.02
Emplayee benefits payables 0.60 0.44
14.97 16.43

Deferred Tax Liabilities

Net Deferred Tax Asset (Refer Note below) -

Note: Deferred tax assets have not been recognised due to uncertainty regarding the availability of future taxable profits.

(b} Reconciliation for Effective tax rate

Particulars

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Accounting profit before income tax 5.64 0.66
At india’s statutory income {ax rate of 25.168% (March 31, 2025: 25.168%) 142 0.17
Non-deductible expenses for tax purposes:
Tax an all non deductible items {net) 0.12 -
Deductible expenses for tox purposes:
Utilization on Unused tax Losses {1.54) =
Reversalf{Creation) of Deferred tax assets = 0.17)
At the effective income tax rate of Nil (March 31, 2025: Nif] E -
Inceme tax expense reported in the statement of profit and loss {Refer Note below) - -
Note: Since there was loss in previous years, hence income tax is Nil.
{c) Expiry dates of unused tax losses
As at March 31

I — Asat 0;6 Cxiatle Asat As at March 31, 2025

March 31, 2026 March 31,2025  taximpact @ 25.168%

25.168%

March 31, 2028 - E 2.99 0.75
March 31, 2029 2.10 06.53 5.22 131
March 31, 2030 22.77 5.73 2277 5.73
March 31, 2031 25.24 6.35 25.24 6.35
March 31, 2032 6.89 1.73 6.89 1.73
Total 57.00 14.34 63.11 15.87
Notes:

- The carry forward unabsorbed depreciation amounting to INR 0.08 million [March 31, 2025: INR 0.41 million) does not have an expiry as per the Income tax ack,
1961.
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7

Inceme tax assets (net)

Particulars Aslat oy
March 31, 2026 March 31, 2025
Income tax assets {Net of pravision: Nif {March 31, 2025: Nil)) 0.13 -
3,13 -
Gther non current assets
Particulars i’ UL
March 31, 2026 March 31, 2025
Prepaid expenses F &
A A
A Amount below rounding off convention followed by the Company
Trade receivables
Particuiars As at Asfar
March 31, 2026 March 31, 2025
From parties other than related parties
Trade receivables considered geod - unsecured 7.68 7.92
Trade receivables - credit impaired - -
7.68 7.92
Less - Allowance for expected credit loss
Trade receivables - credit impaired - -
Total trade receivables 7.68 7.92

Receivables with an unconditional right to consideration and no pending service obligation for which invoices are yet to be issued at the year end are presented
as unbilted receivables.

Ageing of trade receivables

As at March 31, 2026

QOutstanding for following paricds from the date of Invaice
6 months -1
yaar

Total

Unbiliad Less than 6

months

Particulars
1-2 years 2-3 years More than 3 years

Undisputed Trade receivables
considered good 7.68 " " - A . 7.68
Undisputed Trade receivables

credit impaired - - - B R .

Total trade receivables 7.68 - - - - - 7.68

As at March 31, 2025

Outstanding for following periods from the date of Invoice
6 months - 1
year

Total

Unbilled Less than &

months

Particulars
More than 3 years

1-2 years 2-2 years

Undisputed Trade receivables
considered good 7.89 0.03 R - R R 7.92
Undisputed Trade receivables
credit impaired N - - _ - N

Ageing of trade receivables 7.89 0.03 - = nl

MNotes:

1. There are no disputed trade receivables as at March 31, 2026 and March 31, 2025,

2. No trade or other receivables are due from directors or other officers of the Company either severally or jointly with any other person nor any trade or other
receivable are due from firms or private companies respectively in which any director is a partner, a director or a member.

3. For terms & conditions relating to related party receivables, refer note 31.

4. Trade receivables are non- interest bearing.
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11

i2

i3

Cash and cash equivalents

: As at As at
Particulars
March 31,2026  March 31, 2025
Balances with banks
- In current accounts 10.58 92.08
- In deposits with original maturity of less than 3 months (inciuding interast accrued of INR 0.01 million {March 31, 25.01 B.01
2025: 0.01 million))(Refer Notes below)
Cash in hand - =)
35.59 100.09
Notes:
(i) Fixed deposits with banks earns interest at fixed rates.
{ii) Amount below rounding off convention followed by the Company
Bank Balance other than cash and cash equivalents
Particulars i et
March 33,2026 March 31, 2025
Deposits with original maturity more than 3 months but less than 12 months {including accrued interest of Nil {(March - -
31, 2025: Nil}) (Refer Note below)
Note: Fixed deposits with banks earns interest at fixed rates.
Other financial assets
Particulars Lisiae Asat
March 31, 2026 March 31, 2025
Deposits with remaining maturity less than 12 months including corporate deposits {including interest accrued of INR. 6.60 -
0.60 millions (March 31, 2025: Nif}){Refer Note below)
6.60 -
Note: Fixed deposits with banks earns interest at fixed rates.
Other current assets
Particulars et Asat
March 31, 2026 March 31, 2025
Unsecured, considered good
Prepaid expenses 0.58 062
Advance to vendors 0.03 Q.02
Input credit receivable 2.39 0.36
3.00 1.60

{This space has been intentiorally left blonk)
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14 Equity share capital

Particulars Asiat Aslae
March 31, 2026 March 31, 2025

Authorised equity share capital

9,510,000 [March 31, 2025: 9,510,000} Equity shares of Face Vatuz INR. 10 each 95,10 95.10
95.10 95.10

Issued, Subscribed, Paid-up equity share capital

1,718,378 (March 31, 2025 : 1,718,378 Equity shares of INR. 10 each fully paid-up 17.18 17.18
17.18 17.18

{a} Reconciliation of the number of equity shares cutstanding at the beginning and at the end of the year

Particulars Number of shares Amount

As at Apri{ 01, 2024 5,10,000 5.10

Add: Issuad during the year {Refer Note helow) 12,08,378 12,08

As at March 31, 2025 17,18,378 17.18

As at April 01, 2025 17,18,378 17.18

Add: Issued during the year [Refer Note below} - -

As at March 31, 2026 17,18373 17.18

Note: During the previous year, the Company has issued 1.21 million shares to Turtlemint Fintech Solutions Limited {formerly known as Turtlemint fintech Solutions
Private Limited and Fintech Blue Selutions Private Limited) each having a face value of INR 10 and issued at a premium of INR 64.48 per share, pursuant to board
resolution passed at the Board Meeting held on March 31, 2025.

(b) Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having par value of INR 10 per share, Each helder of equity shares is entitled to one vote per share. The Company
deaclares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual
Generzl Meeting. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the sharehaiders.

(e} Details of shares held by shareholders holding more than 5% of the aggregate equity shares in the Company:

As at
Name of the Sharehalder Mareh 31, 2026 March 31, 2025
Number of shares % of Holding Number of shares % of Holding

Equity shares (face vafue of INR 10}
Turtlemint  Fintech  Solutions  Limited 17,18,378 100.00% 17,18,378 100.00%
{formerly known as Turtlemint Fintech
Solutions Private Uimited and Fintech Blue
Solutions Private Limited) {Holding Company)
along with its nominees

{d) Shares held by promotars at the end of the year

As at March 31, 2026

No. of shares at the

Promaoter Name beginning of the For
the year

Change during the  No. of shares at the end % of Total Shares % Change during the
year of the year year

Eqjuity shares of INR 20 each fully paid

Turtlemint  Fintech  Solutions  Limited

{formerly known as TFurdemint Fintech N .
Solutions Private Limited and Fintech Blue 17.18,378 17.18,378 e i
Solutions Private iimited)

As at March 31, 2025
No. of shares at the
Ch during th J tth ing th
Promoter Name beginning of the For AngeIChnngiriel hiofofenasesetthslend % of Total Shares ¥ithange during/the
year of the year year
the year
Equity shares of INR 10 each fully paid
Turlemint  Fntech  Solutions  Limited
{formerly known as Turtlemint Fintech 5,10,000 12,08,378 17,18,378 100%

Solutions Private Limited and Fintech Blue
033 s Private Limited)
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15 Other equity
Particulars oREL: LR
March 31, 2026 March 31, 2025
Retained Earnings {61.74) (66.48)
Securities Premium 7792 77.92
Share based payment reserve 1.70 -
17.88 11.44
{a) Retained earnings
At the beginning of the year {66.48) {66.95)
Add ; Loss for the year 5.64 0.66
Add: Other comgrehensive income/(loss) for the year® {0.90} [0.19}
At the end of the year [61.74) (66.48])
{b} Securities Premium
At the beginning of the year 77.92 .
Add : Premium on equity shares issued - 77.92
At the end of the year 77.92 77.92
{c) Share based payment [Deemed Capital cantribution from the parent Company on account of ESOP)
At the beginning of the year & -
Add : Share based payment expense 1.70 -
At the end of the year 170 -
*Reconciliation of accumulated Re-measurement gains {losses) on defined benefit plans included in Retained Earnings is as follows:
Asat As at
Re-measurement gains/ (lesses) on defined benefit p!
R R M = e Bt e SN RIS Wiarch 31, 2026 March 31, 2025
At the beginning of the year 0.22 041
Add: changes during the year {0.90) {0.19}
{0.68) 0.22

At the end of the year

i} Retained earnings - Retained earnings are the profits/({loss) that the Company has earned/incusred till date. Retained earnings include re-measurement loss / {gain} on
defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss.

i} Securities premium - Securities premium is used to record the premium received an issue of shares. It can be utilised in accordance with the provisions of the
Companies Act, 2013.

iiiy Share Based Payment Reserve - Turtlemint Fintech Solutions Limited (fermerly known as Turtfemint Fintech Solirtinns Private Limited and Fintech 8lue Solutions
Private Limited) (" the parent company”} has equity settled share-based payment plans for certain employees of the company. The company determines the
compensation cost Based on grant date faie value method. This amount is recognised in employee benefits expense in the Statemant of Profit and Loss over the vesting
period, with a corresponding adjustment to Share based payment [capital contribution from parest) account.

(This space has been intentionally left blank}




Turtlemint Mutual Funds Distributors Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2026
(Al amounts in indion Rupees in miflion, uniess otherwise stated)

16

17

Provisions

n As at As at
Particulars
March 31, 2026 March 31, 2025

Mon-current
Provision for employee benefits
Gratuity (Refer Note 28B.5) 1.44 .86

Long term bonus [Refer Note 28R.8) 0.08 0.17
1.52 1.03
Current
Provision for employee beaefils
Gratuity (Refer Note 288.5) 0.71 0.14
Long term bonus (Refer Note 285.8) 0.15 0.58
0.86 0.72
Borrowings
= As at As at
Particuiars
March 31, 2025 March 31, 2025
Current
Unsecured fcarried at amortised cost}
Borrowings from refated party (Refer Note 31 and below) - 65.71
' - 65.71

Notes :-
a) Campariy has abtained a facility for loan from its holding Company Turtlemint Fintech Solutions Limited (formerly known as Turtlemint Fintech Salutions Private

Limited and Fintech Blue Selutions Private Limited} of INR 70.00 millions of which the Company has drawn down [NR 53.58 millions (excluding interest accrued of INR
12.13 milifen).

b} Interast rate is at 8% p.a and payable on maturity.

¢} The priacipal amount thereon is rapayzble as follows :-

i) INR 10 miiliions (sanctionad in FY 21) - repayable within five years from the date of sanction as approved by Beard of directors dated April 14, 2020.

ii} INR GO millions {sanctioned in FY 22) - repayable within four years from the date of sanction as approved by Board of directors dated August 13, 2021.

d) The principal amount was payable as at Marchi 31, 2025 as per the addendurm dated December 23, 2024. Subsequently, the repayment term was extended to lune

20, 2025.
e} Loar has been repafd in entirety on May 15, 2025 and hence classified as current loan.

{This space has been intentionally left blank)
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18 Trade Payables

19

20

. As at As at
P
e March 31, 2026 March 31, 2025
{a) Total outstanding dues of micro enterprises and small enterprises (MSME) 0.18 0.46
{b) Total outstanding dues of creditors ather than miceo enterprises and small enterprises i2.63 17.78
12.81 18.24
Trade payables to related parties (Refer Noie 31) 863 13.69
Trade payables ageing schedule
As at March 31, 2026
Particulars Unbilled dues Outstanding for following from the date of transaction Total
Less than 1 year 1-2 years 2-3 years More than 3 years
MSEME 0.06 0.12 - - - 0.18
Others 12,53 0.09 - 0.01 - 12.63
Total 12.59 0.21 - 0.01 - 12.81
As at March 31, 2025
particulars Unbilled dues Outstanding for following from the date of transaction Total
Less than 1 year 1-2 years 2-3 years More than 3 years
MSME (.28 .18 - - = 0.46
Others 1.31 15.55 - 0.92 - 17.78
Total 1.59 15,73 - 0.92 - i8.24
There are no 'not due' and 'disputed' trade payablas as at March 31, 2026 and March 31, 2025.
Details of dues to micro and small enterprises as defined under the MSMED Act, 2006 are as follows :-
Particulars s Al
March 31, 2026 March 31, 2025
Principal amount due to suppliers registered under the Miceo, Small and Medium Enterprises Developmeni 0.18 0.46
{MSMED]) Act and remaining unpaid as at year end
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end - F
0.18 0.46
Amaunt of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the payment made to - -
the supplier beyend the appointed day during each accounting year;
Amount of interest due and payable for the year of defay in making payment {which have been paid but beyond - -
the appointed day during the year but without adding the interest specified under the MSMED Act.
Interest accrued and remaining unpaid at the end of each accounting year - -
Amount of further interest remaining due and payable even in the succeeding years, until such date when the - -
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the MSMED Act.
Other financial liabifities
Farticulars GOk Agmt
March 31, 2026 March 31, 2025
Current
Employee benefits payable 0.78 0.38
Other Liabilities 0.01 -
0.79 0.38
Other current liahilities
. As at As at
Particulars
tarch 31, 2026 March 31, 2025
Statutory dues payable 2.35 1.06
Contract liabilities {Advances from customers) 0.02 0.03
2.37 1.09
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21 Revenue from operations

22

23

24

25

26

25,

[

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2625
Income from distribution of Mutual Funds 100.22 89.74
100.22 89.74
Refer Note 32, for disaggregation of reveaue
Other income
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Interest fncome on financial assets measured gt amortised cost:
- deposits with Bank(s) and financial institution 137 0.34
Miscellaneous Income . N
1.37 0.34

Employee benefits expense

For the year ended

For the year ended

Particulars
March 31, 2026 March 31, 2025
Salaries, wages and bonus 24.95 29.07
Contribution to provident and other funds (Refer Note 28A) 0.80 1.08
Share based payment expense (Refer Note 27) 1.70 -
Staff welfare expense 0.11 0.13
27.66 30.28

Finance costs

For the year ended

For the year ended

Particulars
March 31, 2026 March 31, 2025
Interest expense of financial liabilities measured at amortised cost
-on lozn from Holding Company {Refer Noie 31} 0.63 4.91
0.63 4.91
Depreciation and amortisation expense
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Depreciation on Property, plant and equipment {Refer Note 4) 0.05 0.10
0.05 0.10

Other expenses

For the year ended

For the year ended

Particulars

March 31, 2026 March 31, 2025
Commission 44,79 37.80
Business support services 5.24 10.64
IT support service {Refer Note 31} 13.20 07t
Professional fees 1.71 128
Software charges 167 1.24
Office expenses 0.22 0.43
Rates and taxes 0.06 0.75
Auditor's remuneration {Refer Note 26.1) 0.35 0.37
Travelling and conveyance 0.29 0.70
Recruitment Cost 0.05 0.17
Miscellaneous expenses 0.03 0.04

67.61 54.13
Auditor's remuneration
As auditor
0.35

Statutory audit fees
In other capacity
Reimbursemant of expenses

0.35
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27 Share-based payments

L

Turtlemint Fintech Solutions ESOP Scheme {2025) : The Board of the Turtlemint Fintech Solutions Limited {formerly known as Turtlemint Fintech Solutions Private kimited and
Fintech Blue Solutions Private Limited) (Parent Company) vide its resolution dated July 26, 2017 approved ESOP 2017 for granting Employee Stock Options in the form of Equity
Shares linked to the completion of a minimum period as defined in ESOP Policy of continued employment to the eligible employees of the Company moniiored and supervised by
the Board of Directors of the parent Company in compliance with Ind AS 102 for Share-based Payments of the parent Company. The Employee Siock Option Scheme 2017 is
altered to Turtlemini Fintech Solutions FSOP Scheme 2025 vide special resolution passed at extra ordinary general meating held on Huly 17, 2025, August 26, 2025 and December
03, 2025. The eligible employees, for the purpose of ESOP 2025 will be determined by the Management in consultation with Board of Directors of the parent Company from time

to time.

Turtlemint Fintech Solutions Eimited {formerly known as Turtiemint Fintech Solutions Private Limited and Fintech Blue Solutions Private Limited), ["the Parent Company'} has
granted employee stock aptions to the Company's employees on the dates mentioned below. Under these plan, the holder of the vested options are entitled to purchase the
shares of the parent Company at exercise price as mentioned balow.

The employees of the Company were included in the ESOP 2017 scheme of the parent Company in its Board Meeting dated November 16, 2024,
Turtiemint Mutual Funds Distributors Private Limited has recognised share based payment expenses for the year ended March 31, 2026 based on fair value as on the grant date

calculated as per option pricing modei.

Date of Grant MNumbers of options granted* Graded Vesting Period
luty 17, 2025 34,569 [Four years

Total No. of options 34,569

Optians Vested and exercisable -

Vesting Conditions Service over vesting period

Exercise Period For Discontinued Emplaoyees:

Withia 180 days of discontinuation of services for all vested options which if not exercised within 180 days shall get lapsed.
For Employees in Service :
As approved by Board of directors of Parent Company.

Type of options Equity settled options

Pursuant to the bonus issuance in the ratio of 500:1 approves by the holding cempany's board of directors, on July 12, 2025 the share price and the number of options granted
meniionad in the above table have been appropriately updated.
The inputs usad in the measurement of the grant-date fair values of the eguity-settled share based payment options granted during the year are as foilows:

Particulars As at March 31, 2026

Grant date [granted during the year) Juby 17, 2025

Option Price Modet Black Scholes Method

Exercise Price {per option in INR) 1

Share Price en Grant Date¥ 155.68 - 159.94

Expected Volatility 40%

Expected time to exercise shares Immediately on Vesting

Risk-free rate of return 5.56% - 6.58%

Attrition rate 12.50%

Dividend Yield 036

Fair Value of ESOP at Grant Date (in INR)* 158.74 - 159.24

Weighted Average Fair Value of ESOP at Grant Date (per option in INR)* 158.31

Method used to determine expected volatility The expected volatility is
based on price volaiility of
Nifty IT Index, Nifty 50 and

Nifty Bank Index.

Movement of number of options
The following table provides the number and weighted average exercise prices {WAEP} of, and movement in, share aptions:

For the year ended

Particulars March 31, 2026

Numdber® WAEP
Outstanding at the beginning of the year = =
Add : Granted during the year 34,568
Less ; Forfeited and cancelled {1,002) 1
Less : Options exercised during the year - -
Cutstanding at the end of the year 33,567 1

AT
P Sl
et
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27 Share-based payments (continued)

Particulars For the year ended|
March 31, 2026

Total cost of Opticns at the beginning of the year
Add: Cost Recognised in Statement of Profit and Loss 1.70
Less: Cost of farfeited and cancelled options [transfer to General Reserve} =

Less: Premium on exercise of Options transferred to securities premium account =

Cost of Options as at the end of the year 1.70

Particulars As at March 31, 2026

Share based payment reserve* i.70
*Pursuant to the bonus issvance in the ratio of 500:1 approved by the Company's board of directors, on July 12, 2025 the share price and the number of options granted

mentioned in the above table have been appropriately updated. =

*This pertains to deemed capital contribution from parent as the ESOPs periains to shares of the Parent Company Turtlemint Fintech Solutions Limited {formerly known as
Turtlemint Fintech Solutions Private Limited and Fintech Blue Solutions Private Umited).

Weighted average exercise price: Since all the options were granted at an exercise price of INR. 1 per option, the weighted average exercise price per option is the same.

The emplayees are eligible to exercise the options vested, till employment continuous and there is no prefix expiry date, After discontinuation the emplayer can exercise the

options within 180 days or as approved by the board in a case to case basis.
The Company has adopted Black-Scholes Option priting model for fair valuation as permitted by Ind AS 102 in respect of stock options granted. The value of the underlying Shares

has been determined by an independent valuer which is approved by the Board of Directors.

(This space has been intentionally left blank)
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28

284

288

23B.1

28B.2

28B.3

Employee benefit expense
The entity contributes to the following post-employment defined contribution and defined benefit plans in India.

Befined contribution plan

The entity makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards Provident Fund and
Employee State Insurance Corporation, which are defined contribution plans, The Company has no obligations other than to make the specified contributions. The
contributions are charged to the Statement of profit and loss as they accrue. The amount recognised as an expense towards contribution to provident fund and
other funds for the aggregated to INR. 0.20 million [March 31, 2625 : INR. 1.08 million).

Defined beneafit plan

a. Contribution to Gratuity fund
Gratuity : Every employee is entitled to a banefit equivalent to fifteen days sakary last drawn for each completed year of service in line with the Payment of Gratuity

Act, 1972. The Gratuity Plan provides a Jump sum payment to vested employees at retirement, death, incapacitation or termination of empioyment, of an amount
based on the respactive employee’s salary and the tenure of employment. The benefits vest after five years of continuous service. The actuariat valuation is carried

out by the Independent Actuary.

This defined benefit ptan exposes the Company to actuarial risks, such as longevity risk, currency risk, interest rate risk and market finvestment) risk.

The Company is exposed to actuarial risks such as: investment risk, interest rate risk, longevity risk and salary risk.

Investment risk The present value of the defined benefit plan liability is catculated using a discount rate which is determined,
by reference to market vields at the end of the reporting period an government bonds, When thereis a deep
market for such bonds; if the return on plan assets is below this rate, it will create 3 plan deficit. Currently,
these plans are unfunded.

Interest risk A decrease in the bend interest rate will increase the plan liability; however, this will be partially offset by an
increase in the return an the plan’s invesiments, if funded.
Salary risk The present value of the defined benefit plan lisbility is calculated by reference to the future salaries of plan

participants. As such, an inerease in the salary of the plan participants will increase the plan’s liabifity.

Actuarial assumptions: Gratuity

Asat As at
Particulars Refer note below
March 31, 2026 March 31, 2025
Discount rate [per annumy} 1 6.48% 6.54%
Salary escalation rate {per annum) 2 10.00% 10.00%
Employee turnover rate 3 40% 40%
Retirement age 60 years 60 years
Maortality R Duri 4 [ndi: ol L
ortality Rate During Employment ndian Assun:leortax;: indian Assured Lives Mortafity
2012-14) Ultimate|
(2012-14) Ultimate t )
Notes:

1. The discount rate is based on the prevaifing market yield of India Government securities as at the balance sheet date for the estimated term of obligations.

2. The estimate of future safary increases considered in actvarial valuation takes into account inflation, seaiority, promotion and other relevant factors such as
supply 2nd demand in the employment market.

3. If the aciwal withdrawal rate in the future turns out to be mose or less than expected then it may result in increase / decrease in the fiahility.
4. If the actual mertality rate in the fuiure turns out to be mare or less than expected then it may result in increase / decrease in the liability.

Armngunts recognised in the financial statements

Particulars For the year ended| Far the year ended
March 31, 2026 March 31, 2025

Current service ¢ost 0.28 021

Interest cost on benefit obfigation 0.07 0.05

Expense recognised in statement of profit and loss under employee benafit expense 0.35 0.26

Remeasurement on the net defined benefit liability:

Remeasurements due to:

Actuarial {gains) / losses arising from changes In demographic assumptions & =

Actuarial {gains} / losses arising from changes in financial assumptions 0.01 .01

Actuarial {gains} /tosses arising from experience adjustments 0.89 0.18

::.Net.ag_tuarial {gains) / losses recognised in OCI 0.90 0.19 f/'gs
1= Fa™h = ﬁ
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28 Employee Benefit expense {continued}

28B.4 Movements in the present value of the defined benefit obligation

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Present value defined benefit obligation at the beginning of the year 1.00 0.66
Interest cost 0.07 Q.05
Current service cost 0.28 0.21
Benefits paid (0.1G) (0.11)
Actuarial (gains)/losses arising from:
- changes in demographic assumptions - -
- changes in financial assumptions 0.01 0.01
- experience adjustments 0.89 0.18
Present value of defined benefit obligation at the end of the year 2.15 1.00
28B.5 Amount racognised in the balance sheet
Particulars gt Aslat
March 31, 2026 March 31, 2025
Present value of unfunded defined benefit obligation 215 1.00
Current- unfunded benefit obligation 0.71 0.14
Non-current - unfunded benefit obligation 1.44 (.86

28B.6 Sensitivity analysis

Reascrrably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the

defined benefit obligation by the amounts shown befow:

Particulars et ——
March 31, 2026 March 31, 2025

Discount rate

- Impact due to increase of 100 basis points [0.04) {0.02)

- Impact due to decrease of 100 basis points 004 0.02

Salary escalation rate

- Impact due to increase of 100 basis poinis 0.05 0.03

- Impact due to decrease of 100 basis points [0.05) (0.03}

Withdrawal Rate

- Impact due to increase of 100 basis points (0.01) (0.02)

- Impact due to decrease of 100 basis points 0.01 0.02

28B.7 Maturity analysis of the benefit payments

Particulars BsiaE Asiat
March 31, 2026 March 31, 2025

Expected cash flows over the next {valued on undiscounted basis):

1st following year 0.71 .14

2nd following year 0.56 0.26

3rd following year 0.38 0.25

Ath following year 0.26 017

Sth following year 0.18 013

Sum of years 6 to 10 0.30 0.22

Sum of years 11 and above 0.04 0.03

The Government of India has notified the Code on Social Security, 2020 {“Social Security Code”); the Gccupational Safety, Health and working conditions
Code 2020; the Industrial Relations Code 2020 and the Cede on Wage, 2019 {callectively, the “Labour Codes™) en November 21, 2025, The Ministry of
Labeur & Employment published draft Central Rules and FAQS t0 enable assessment of the financial impact due to Labour codes. In accordance with Ind AS
19 — Employee benefits, changes to employea benefit plans arising from legislative amendments are treated as plan amendments, requiring immediate
recognition of past service cost in the Statemeent of Profit and Loss. This appreach is consistent with guidance issued by the Institute of Chartered
Accountants of India. The implementation of the Labour Cades has not resulted In any material impact in the financial statements for the year ended
March 31, 2026. The Company continues to monitor the finalization of Central and State Rules as well as Govaernmaent clarifications on other aspects of the
Labour Codes and will incorporate appropriate accounting treatment based on these developments as required.
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28 Employee Benefit expense (continued)

23B.8 Long Term Guarantee Bonus Plan : Long Term Bonus Plan is for selected high performing employees.

Actuary and below assumptions are used :-

The acivarial valuation s carried out by the Independent

Particulars — et
March 31, 2026 March 31, 2025
Discount rate {per annum) 5.72% 6.54%
Attrition rate (per annum) 20.00% 20.00%
Retiremen{ age 60 years 60 years
rtali t Indian As: d Lives .
Monta'ttyfaie T s __t Indian Assured Lives Mortality
Mortality

[2012-14) Ukimate

{2012-14) Ultimate

Amount recognised in the Balance sheet

Particulars Aslay Asiat

March 31, 2026 March 31, 2025
Amount recognised in the Balance sheet 0.23 0.75
Current .15 .58
Non-current Q.08 0.17

fdovements in the provision for long term bonus plan

For the year ended

For the year ended

Particulars

March 31, 2026 March 31, 2025
Lang term bonus liability at the beginning of the year 0.75 0.32
Fxpensef {Inceme)] for the year for Long-Term Bonus Plan 0.04 0.63
Benefit Paid Directly by the Employer {0.56) {0.20)
Long term bonus liability at the end of the year 0.23 0.75

* Amaunt below rounding off convention followed by the company.

{This space has been intentionally left blank)
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29

30

31

{a)

Earnings per share [EPS)

Basic EPS amounts are calculated by dividing the loss for the year attributable to equity helders by the weighted average number of equity shares
cutstanding during the year

Diluted EPS amounts are calculated by dividing the profit attributable to owners of the Company by the weighted average number of Equity shares
outstanding during the year plus the weighted average number of Equity shares that would be issuad on conversian of all the difutive potential Equity shares

inte Equity shares.

Particul For the year ended  For the year ended
aretars March 31, 2026 March 31, 2025

Basic and diluted:

Profii/{Loss) attributable to equity holders {A) 5.64 0.66

Weighted average number of equity shares cutstanding during the year for computing basic and diluted

earning per share (B) {refer note below) - in absolute numbers 17,18,378 513311
1.28

Basic and Diluted - Earnings/{Loss) per share {A{B) in INR 3.28

Note: - There are no potential equity shares issued by Company, so basic and diluted EPS are equal,
Capital Management

Risk Management -
For the purpose of the Company’s capital management, capital includes issued equity capital, convertible preference shares, securities premium and all other

equity reserves attributable to the equity holders of the Company. The primary objective of the Company’s capital management is to maximise the
shareholder value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. The Company's capital struciure is managed using Net debt ratios as a part of the Company's financial planning. The Company includes within Net
debt, borrowings other than convertible preference shares, less cash and cash equivalents.

Particulars SIS ——

March 31, 2026 March 31, 2025
Borrowings and Lease liabilities {refer note 17) - 65.71
Less: Cash and cash equivalents {refer note 10} [35.59) [100.09)
Net debt {35.59) (34.38}
Equity 35.06 28.62
Tota! capital 35.06 28.62
Capital and net debt {0.53} {5.76}

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2026 and March 31, 2025.

Related party disclosures

List of related parties :

Category Related Party Name Relationship

Helding Comnpany Turtlemint  Fintech  Solutions  Limited
(formerly known as Turtlemint Fintech
Sclutions Private Limited and Fintech Blue
Solutions Private Limited)

Key Management Personnel Mr. Anand Prabhudesai* Director
Mr. Dhirendra Mahayavanshi* (w.e.f,|Director
January 24, 2025)

Directors Mr.  Nalinkumar Mzhayavanshi*  {upio[Director
February 26, 2025)
Subsidiary of Holding Company Turtlemint  Insurance  Broking  ServicesiFellow subsidiary

Private Limited {w.e.f. May 08, 2024)®

* No transactions during the year.
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(b)

{c}

Related party disclosures {Continued)

The table below provides the total amount of transactions that have been entered into with retated parties for the relevant financial year:

Particulars For the year ended| For the year ended
March 31, 2026 March 31, 2025

Transactions during the year

Turtlemint Fintech S$olutions Limited {formerly known as Turtlemint Fintech Solutions Private Limited and

Fintech Blue Solutions Private Limited) {Holding Company)

Loan received (refer note (iii)) 0.01 3.48

Loan Repaid (refer note {iii}} 66.29 251

Capital contribution from parent (refer note (iv)) - 90.00

Business support services {refer note {i)) 4,51 10.44

IT Support Services (refer note (i}) 13.20 0.71

Interest expense {refer note [iii}} 0.63 491

Share based payment expense (refer note 27) 1.70 -

The table below provides the balances as at the end of the financial year:

Particulars As at March 31, 2026] As at March 31, 2025

Turtlemint Fintech Solutions Limited {formerly known as Turtlemint Fintech Solutions Private Limited and

Fintech Blue Solutions Private Limited (Helding Company}

Borrowings (including interest accrued) (refer note (iii)) - 65.71

Other current finandial liabilities (refer note {ii)) 0.01 -

Trade payables {including provisions) {refer note {ii}) 8.63 13.69

Notes:

{i) Services received from related parties

The Company received Business and IT support services from Holdiag Company on the same terms as applicable to third parties in an arm’s length
transaction and in the ardinary course of business. The Company mutually negotiates and agrees the price and payment terms with the related parties by
benchmarking the same to the services to non-related parties entered into by the counter-party and similar services received by the Group Company from
other non-related parties.

(i) Balances due to related parties at the year end

Trade payables outstanding balances are unsecured, interest free and require setilement through banking channels. No guzrantee or other security has been
given against these payables. The outstanding amounts are inclusive of applicable taxes & TDS.

fiii) Loans taken from the related parties

The Company has taken a loan from fts holding company Turtlemint Fintech Sclutions Limited {formerly known as Turtlemint Fintech Solutions Private
Limited and Fintech Blue Solutions Private Limited). The loan has been utilized by the Company for the purpose it was obtained. Interest rate is at 8% p.a
payable on maturity of loan granted. The priacipal smount was payable as at March 31, 2025 as per the addendum dated December 23, 2024. Subsequently,
the repayment term was extended to June 30, 2025. Loan has been repaid in entirety in two installments dated May 15, 2025 and May 22, 2025.

{iv) Investment made by related parties

During the year, Turtlemint Fintech Selutions Limited (formerly known as Turtlemint Fintech Seolutions Private Limited and Fintech 8lue Solutions Private
Limited) has invested in equity shares of the Company (March 31, 2025: Nil){refer note 14). The investment has been utilized by the Company for the purpose
it was received. The Company has only one class of equity shares having face value of INR 10 per share. Each holder of equity shares is antitled to one vote
per share. The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting. [n the event of liquidation of the Company, the holders of equity shares will be entitled to receive its
remaining assets, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the sharshoiders.

{This space hos been intentionolly left blank)
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32 Revenue from contracts with customer

{if Disaggregation of revenuea:
The table below presents disaggregated revenues from contracts with customers by offerings and contract-type. The Company believes that this disaggregation best
depicts how the naiure, amount, timing and uncertainty of revenues and cash flows are affecied by industry, market and other economic factors:

Revenue by type of contract {Refer For the year ended March 31, 2026 For the year ended March 31, 2025

Note 21)

Particulars Ata pointin Over time Total At a point in time Over time Total

IFr;cr:;r:e from distribution of Mutual 10022 L] 10022 29.74 B 89.74

Total 100.22, - 100.22 89.74 - 89.74

Total revenue from contract with customers bortheiyearendzd Rof'thiélyeEar snded

March 31, 2026 March 31, 2025

India 100.22 89.74

Dutside India s -
100.22 89.74

{ii} Transaction price allocated to the remaining performance obligations
The Company is engaged matnly in the business of distsibution of the units of the mutuaf funds. In cansideration, the Company earns commission income from

the muteal funds.

{iii) Disclosure of contract balances

) As at As at
Parficulars
March 31, 2026 iarch 31, 2025
Trade receivables 7.68 7.92
Contract Lebilities {Advances from customers) 0.02 0.03
Movement of deferred contract liability {advance from custosiars)
Particulars Asat Gl
March 31, 2026 March 31, 2025
At the commencement of the year 0.03
Addition during the year{net} (0.03) 0.03
Income recognised during the year 0.02 -
At the end of the year 0.02 0.03

The Company has applied practical expedient in Ind AS 115 and has accordingly nat disclosed information zbout remaining performance obligations which are
part of the contracts that have original expected duration of one yaar or less and where the Company has a right to consideration from a customer in an
emount that corresponds directly with the value to the customer of the entity's performance completed to date. Revenue recognised is equivalent to
transaction price and there are no adjustment thereof.

23 Changes in liabilities arising from financing activities and non-cash financing and investing activities:

3 . Others
Particulars April 6F, 2025 Cash flows . March 31, 2026
frefer note (ii})
Berrowings (refer note (i) 6571 (66.28) 0.57 -
Total liabilities from financing activities B5.71 {66.28) 0.57 -
; y Others
Particulars April 01, 2024 Cash flows o March 31, 2025
{refer note {ii})
Barrowings 60.31 0.97 4.43 65.71
Total liabilities from financing activities 650.31 0.97 4.43 65.71

Notes:
{1} During the year ended March 31, 2026, Company has repaid the outstanding borrowing entirely (March 31, 2025: borrowed INR 3,48 million and repaid 2.51
mitlion).

(i) Others include accretion of interest during the year

(iii} There are no non cash financing and investing activities during the year ended March 31, 2026 and March 31, 2025,
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34  Financial instruments

34.1 Financial risk management objective and policies
This section gives an overview of the significance of financial instruments for the Company and provides additional information on the balance sheet. Details of
significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recagnised, in

respect of each class of financial asset, financial liability and equity instrument are disclosed.

34.2 Fair value measurements
The accounting classification of each category of financial instruments, and their carrying amounts, are set out below:

particulars As at March 31, 2026 As at March 31, 2025

FVTPL FYTOC! Amartised cost FVTPL FVTQC[ Amortised cost
Financial assets
Trade receivables - - 7.68 - - 7.92
Cash and cash equivalents - - 35.59 - - 100.09
Bank balance other than cash and - - - -
cash equivalents . )
Other financial assets - - 6.60 - - G.18
Total financial assets - - 49.87 - - 114.19
Financial liakilities
Borrowings - - - - 3 65.71
Trade payables - - 12.81 B § 18.24
Cther financiaf liabilities - - 0.79 - - 0.38
Total financial liakilities - - 13.60 - - 84.33

Fair value of financial assets and liahilities measured at amortised cost
The fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a lizbility in an orderly

transaction between market participants at the measurement date.

34.3 Fair value hierarchy
The maragement assessed that cash and bank balances, trada receivables, loans {current), trade payables and other financial assets and liahilities [current)

approximate their carrying amounts largely due to the short term maturities of these financial instruments. The management assessed that fair value of loans {non-
current), nen-current liabifities approximate their carrying amount,

34.4 Financial risk management objectives and policies
The Company’s business is subject to several risks and uncertainties including financial risks. The Company's documented risk management polices act as an
effective tool in mitigating the various financial risks to which the business is exposed to in the course of their daily operations. The risk management policies cover
areas such as liquidity risk, interest rate risk, counterparty and concentration of credit risk and capital management. Risks are identified through a formal risk
management programme with active invelvement of senior management personnel and business managers. The Company’s risk management process is in line with
the carporate policy. Each significant risk has a designated ‘owner’ within the Company at an appropriate senior level. The poiential financial impact of the risk and
its likelihood of a negative outcome are regularfy updated.

The risk management process is coordinated by the management assurance functicn and is regularly reviewed by the Company’s Board. The overall intesnal contral
environment and risk management programma including financial risk management is reviewed by the Board of directors.

The risk management framework aims to:

- imprave financial risk awareness and risk transparency

- identify, control and monitor key risks

- tdentify risk accumulations

- pravide managemeat with reliable information on the Company’s risk situation
- improve financial returns

The Company has exposure to the follewing risks arising frem financial insteuments:

Financial rigk

The Company Board of Directars reviews and agrees finandial risk policies are summarised as below:-
i} Liquidity risk;

ii) Interest rate risk; and

iii) Credii risk

{i) Liquidity risk
Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabifities that are settled by delivering cash
or anather financizal asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities
when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.
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Finarcial Instruments {continued)

34.4 Financiaf risk managemant objectives and policies {continued)

(i}

(i}

{im

Liquidity risk {continued)

Maturity Profile of the Company
The Company remains committed to maintaining a healthy liquidity, gearing ratic and strengthening the balance sheet. The maturity profile of the Company’s
financial Habilities is given in the table below. The figures reflect the contractual cash obligation of the Company and are undiscounted.

Particulars As at March 31, 2026

<1 year 1-2 year 2-3 year 3-4 year >4 year Total
Borrowings - - = - - -
Trade payables 12.81 - - - - 12.81
Other financial lishilities 0.79 - - - - 0.79
Total 13.60 - - - - 13.60
Particulars As at March 31, 2025

<1year 1-2 year 2-3 year 3-4 year > dyear Total
Borrowings 65.71 - - - - 65.71
Trade payables 18.24 - - - - 18.24
Cther financial liabilities 0.38 - 2 - = 0.38
Total 84.33 = 5 - = £4.33

Interest rate rick
Fixed rate financisf assots are largaly inte-est hearing fixed dapasits and nans givea by the Company. The eturns from these financizf assets are finked to bank rate
routieg by Reserve Bank of ndia as adjustad on pariosy besis, Sther than mentioned financial assats and krencial liabuities oll are non-interest bearing.

Credit risk

Credit risk refers to the risk that counterparty will default oa its contractual abligations resulting in financial loss to the Company. The Company has adopted a
poticy cf only dealing with creditworthy counterparties and aftar obtaining sufficient coliateral, where amopriate, as a means of mitigating the risk of financial loss
from defaults. The Company is exposad to credit risk for recaivables, cash and cash equivalents and other bank balances with scheduled banks and financials
inséitutions.

Credit risk management considers available reasonable and supportable torward-looking information including indicators like external credit rating (as far as
available), macro-economic information {such as regulatory changas, government directives, market interest rata).

Only high rated banks are considered for placement of deposits. Bank balances are held with reputed and creditworthy institutions.

None of the Company's cash equivalents are past due or impaired. The Company has established an allowance for impairment that represents its expected credit
losses in respect of trade and other receivables. The management uses a simplified agproach for the purpose of computation of expected credit loss far trade
receivablas and &-month expected credit loss for other receivables. An impairment analysis s performed at each reporting date on an individual basis for major
parties. The calculation is based on historicai data of actual losses. The Company evaluates the concentration of risk with respect to trade receivables as low.

The Company held cash and cash equivalents and ather bank balances with scheduled banks and financials institutions of INR 42.19 millions and INR. 106.27
mitlions as at March 32, 2026 and March 31, 2025 respectively. The management evaluates credit worthiness of banks and financials institution on an ongoing basis
on credit ratings. Herce management parceives no credit risk of default. The Company has established an allowance for impairment that represents its expected
¢redit losses in respect of trade and other receivables. Trade receivables are typically unsecured and are derived from operating activities. Credit risk has been
managed by the Company through credit approvals, establishing credit limits and continucusly monitoring the credit worthiness of the customers to which the
Company geant credit [imits in the normal course of business. The Company has applied simplified approach to measure expected credit losses on trade receivables.
The provision matrix tskes in account a continuing credit evaluation, ageing of trade veceivable, the Company's historical loss experience and 6-manth expected
credit loss for other receivables. An impairment analysis is performed at each reporting date on an individual basis for major parties. The calculation is based on
historical data of actual losses. The Company evaluates the cancentration of risk with respect to trade receivables as low.

In case of related party loans the Campany considers the probability of default uport initial recognition of loan and whether there has been a significant increase in
credit risk on an ongoing basis throughout each reporting period. To assess whether there is 3 significant increase in credit risk, the Company compares tha risk of a
default occurring an the toan as at the reporting date with the risk of default as at the date of initial recognition. It considers avaifable reasonable and supportive
forwarding-fooking infarmation.
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34 Financial Instruments (continued)

34.4 Financial risk management objectives and policies {cantinued)

fiif) Credit risk (continued)

Provision for expected credit loss

- For trade receivable undsr life time expected credit loss model {simplified approach}

As on March 31, 2026

Bgeing Unbilied Less than 6 | More than 6 Total
months months
Gross carrying amount 7.68 - - 7.68
Expected loss rate = = H 3
Experted credit losses {loss allowance provision) B - - .
Carrying amaount of trade receivable (net of impairment} 7.68 - - 7.68
As on March 31, 2025
; . Less than 6 | More than 6
Ageing Unbiiled months months Total
Gross carrying amount 7.39 Q.03 — 7.92
Expected oss rate o - » R
Expected credit losses (loss aliowance provision) - - = -
Carrying amount of trade receivable {net of impairment} 7.89 0.03 - 7.92
35 Additional disclesure with respect to amendments to Schedule 111
35.1 Ratio analysts and its elements
N . March 31, March 31, . Reason for variance
Ratigs Numerator Denominater 2026 2025 Variation (%} {wherever % variance is > 25%)
Current Ratio (times) Current assets Current Liabilities 3.14 1.27 147.24% | Due to repayment of borrowings
during the year
Debt equity ratio {times) Total debt {incl lease Total equity - 2.30 {100.00%)) Due to repayment of borrowings
lzabilities } during the year
Deht service coverage ratio Net Profig aftec taxes +/(-} [Borrowings - 0.08 {100.00%) | Due to repayment of borrowings
[times) Non-cash operating during the year
expenses {income)
+Interest + other
adjustments
Return an equity (%) Profit / {Loss) for the year |Average 17.71% {3.95%) {548.35%) ) Due to increase in profit during|
Shareholder's equity the yea
Trade receivables turnover ratic |Revenue from cperations {Average trade 12.85 13.26 (3.09%)|No majer variance
{times} receivables
Trade payable turnover ratio Other expenses and staff |Average trade 4.386 4.29 1.63%|Dua to increase in trade payables
(times) welfare expeanses payabhles during the year
Net capital turnover ratio (times} |Revenue from operations Working capital 2.78 3.82 {27.23%}| Due to decrease in current assets
{current assets less during the year
current labilities)
Net profit ratio {3} Profit / [Loss) for the year |Revenue from 5.63% 0.73% 671,23%|Due to increase in profit during
operation the year
Return on capital employed (%) [Earning / (Loss) before Total equity add 17.88% 5.91% 202.54%|Dye to inceease in profit during
Interest and tax borrowings la3s the vyear and repayment of
Other Intangible borrowings
assets

1. Bve to the nature of the business, inventory turnover ratio is not applicable io the Company.
2. Average balances are derived by taking average of opening and elosing balances as at the respective year ends.
3. The management has made an assessment on the basis of the finzncial ratios ageing and expected dates of realisation of financial assets and payment of
financial iiabilities, other information accompanying the financial statements, knowledge of the Board of Birectors and management plans and has not noted
any material uncertainty that the Company is not capable of meating its liabilities existing at the date of Balance Sheet as and when they fall due within a periad

of ane year from the Balance Sheet date.
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35

Additional disclosure with respect to amendments to Schedule LI {continued)

35.2 Other Disclosures

36

37

(i} Non-holding of henami property

The Company is not holding benami property. Further, there are no proceeding initiated or pending against the Company for holding any benami property under
the Benami Transactions {Prokibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i} Wilful defaulter

The Company has not been declared wilful defaulter by any bank or financial institution or other lender.

{iii) Refationship with streck off companies

The Company has no transaciions with the companies struck off under Companies Act, 20i3 or Cemganies Act, 1956 during the current/previous year.

{iv) Compliance with number of layars of companies

The Company has complied with the number of layers prescribed under clause (87} of section 2 of the Act read with the Companies [Restriction on number of
Layers) Rules, 2017 during the finaacial years 2025-26 and 2024-25.

(v) Compliance with approved scheme of arrangements

The Company has not enterad into any scheme of arrangement which has an accounting impact on during the current/previous year.

{vi} Utilisation of borrowed funds

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreigr: entities {Intermeadiaries) with the

uncerstanding that the intermsediary shall:

a. dicectly or indirectly tend or invest in ether persons or entities identified in any manner whatsoever by ar on behalf of the Comgany {Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Company has not receivad any fund fram any persoa(s} or entity{ies), including foreign entities (Funding Party} with the understanding {whether recorded in
writing or otherwise) that the Company shall:

a. directly or indirectly lznd er invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaries)
or

b. provide any guarantes, sacurity or the fike on hehal® of the ultimate baneficiaries.

{wii) Undisclosed incaim»

The Company does not hizve any transactien which is aol razorged in tr2 baoks of accounts that has been surrendered or disclosed as income during the year in
the tax 3ssessments uncer the Income Tax Act, 1952 [such a3, search or survey or any ather relevant provisions of tha income Tax Act, 1961

{vili) Details of crypto cxurrency or virtual currency

The Company has not t-zded or invested in crypto currercy arvirtval rrency durng the year.

lix] Valation of Property Piant and equipment {including Capits! work-in-progress} and Righi-of-use asset

The Corpany has nat revatued its property, plant and equipment {including capital work-in-progress) and Rizht-of-usa asset during the year.

{¥) Title deeds of imnov: ble properties not held in name of tha Company

The Company does not own any immovable properties. Further properties where the Company is the lessee, the lease agreemants are duly executed in favour of
the Comparny.

{xi} Registration of charges or satisfaction with Registrar of Companies

There are no charges or satisfaction which are yet to be regisiered with the Registrar of Companies beyond the statutory year.

(i) Utitisation of borrowiigs availed from banks and financial institutions

The barro~ings cktained by the Company from banks and financial institutions have been applied for the purposes for whick such loans were taken.

[xfi1) Borrowing secured against current assets

The Company has no borrowings from financial institutions during the current/previous year.

{xiv) Core Investment Company {CIC}

There is no Core Investment Company (CIC) in the Group.

Going concern

The Company has projected cash flow for the near future which has been supported by a financial support letier obtzined from the Turtlemint Fintech Solutions
Limited {formerly known as Turilemint Fintech Solutions Private Limited and Fintech Blue Sofutions Private Limited) ("Helding Company") which confirms that
capital infusion / other financial support will be provided as and whan required. In the view of this, the Financial statements have been prepared on a going

concern basgis.

Segment Information
3) The Company Is engaged in the business of distribution of Mutual Funds. Thus in context of Indian Accounting Standard 108 on Segment Reperting, is considered

te constitute a single primary segrment alco there are no separate geographical segment. Thus, the segmant revenue, segment results, total carrying amouni of
segment assets, total carrying amount o7 segment Ifabilities, total cost incurred to scquire segment assets, total amaunt of charge of depreciation during the year

are ail as reflected in the financial statements for the year ended March 31, 2026 and March 31, 2025.
b) Three customers contribute more thar 10% of total revenue individually aggregating to INR. 38,53 million for the year ended March 31, 2026 [Four customars

cantributed more than 10% of total revenue individually aggregating to INR 43.81 million for the year ended March 31, 2025).
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38 Audit trail
1. The Company has maintained its books of account and master data using SAP Business One (SAP B1) and DarwinBox software. The audit trail {edit [og) feature
within the SAP application was enabled and operational throughout the financial year but audit {rail functionality for changes in backend (i.e., at the database
ievel) was activated and became effective from September 07, 2024 and furtbermore ne Instances of tampering with the audit trail were observed during the year.
As 3 resuit, the audit trails for the SAP B1 software has been preserved by the Company in accordance with statutory reguiremeants for record retention from
September 07, 2024, Any changes to the underlying database were parmitted only through formal requests te the SAP support service partner, and supporting
documertation for such changes has been appropriately maintained.
2. Further, the Company has used DarwinBox application, for maintaining its payroll records, employee life cycle management and employee masters. The
DarwinBox software has a2 feature of recording auvdit trail {2dit log) facility for the changes done at application and database level and the audit trail was enabled
and operated throughout the year for relevant transactions recorded therein. Further, there were no instances of tampering of such audit trail noted in above
software. Additionally, the audit trail of prior year(s) for the DarwinBox software has been preserved by the Company as per the statutory requirements for record
retention, to the extent it was enabled and recerded in the respeactive years.
Backup
The Company has complied with the Rule 3 of Companies { Accounts) Rules, 2014 amended on August 5, 2022 relating o maintenance of electronic books of
account and other refevant books and papers. The Company's books of accounts and refevant books and papers are accessible in India at all times and backup of
accounts and other relevan: books and papers are maintained in elecironic mode within indfa and kept in servers physically located ir India on daily basis.

39 Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances) - Nil as on March 31, 2026 and March 31, 2025.

40 Contingetit Liabilities
The Company does not have aay contingent liabilities as at March 31, 2026 and March 31, 2025.

41 Events after the reporting period
Subsequent to the year ended March 31, 2026, the holding company "Turtiemint Fintech Solutions Limited” has enterad into an agreement for receiving an amount
upto INR 1.0C0 millions 3gainst issuance of non convertible debentures against which a second charge has been created on all the present and future assets of the

Company.
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