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INDEPENDENT AUDITOR’S REPORT

To the Members of Turtlemint Fintech Solutions Limited (formerly Turtlemint Fintech Solutions
Private Limited and Fintech Blue Solutions Private Linited)

Report on the Audit of the Consolidated Finanecial Statements
Opinion

We have audited the accompanying consolidated financial statements of Turtlemint Fintech Solutions
Limited (formerly Turtlemint Fintech Solutions Private Limited and Fintech Blue Solutions Private
Limited) (hereinafter referred to as “the Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group™) comprising of the consolidated Balance sheet
as at March 31 2026, the consolidated Statement of Profit and Loss, including other comprehensive
income, the consolidated Cash Flow Statement and the consolidated Statement of Changes in Equity
for the year then ended, and notes to the consolidated financial statements, including a summary of
material accounting policies and other explanatory information (hercinafter referred to as “the
consolidated financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013,
as amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at
March 31, 2026, their consolidated loss including other comprehensive income, their consolidated cash
flows and the consolidated statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilitics under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements” section of our report. We are independent of the Group in accordance with the
“Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial
statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements for the financial year ended March 31, 2026. These
matters were addressed in the context of our audit of the consolidated financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters, For
each matter below, our description of how our audit addressed the matter is provided in that context.

1 & ovee have determined the matters described below to be the key audit matters to be communicated in our
We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of
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the consolidated financial statements section of our report, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our assessment
of the risks of material misstatement of the consolidated financial statements. The results of audit
procedures performed by us, including those procedures performed to address the matters below,
provide the basis for our audit opinion on the accompanying consolidated financial statements.

Key audit matters | How our audit addressed the key audit matter
Information T echnu'l'ngy S_fstems and Controls:

The financial accounting and reporting | Our audit procedures comprised the following:

systems of the Holding Company and
Subsidiary Company are fundamentally
reliant on information technology (*IT”)
systems and IT controls to process

®  Tested the design and operating cffectiveness of the
Holding Company and Subsidiary Company’s 1T
access controls, including audit trail, over the

significant transaction volumes. information systems that are important fo financial
reporting and various interfaces, configuration and
Automated accounting procedures and IT other identified application controls.

environment controls, which include IT
governance, general IT controls over
program development and changes,
access to programs and data and IT

» Tested IT general controls (logical access, changes
management and aspects of IT operational controls).
This included testing requests for access to systems

operations, are required to be designed were reviewed and authorized.
and to operate effectively to cnsure | Tested the Holding Company and Subsidiary
accurate financial reporting. Company’s periodic review of access rights. Also

) tesied requests of changes to systems for approval
Therefore, due to the pervasive nature

, A ; and authorization.
and complexity of the IT environment, i )
the assessment of the general IT controls | In addition to the above, tested the design and

and the application controls specific to operating effectiveness of certain automated controls
the accounting and preparation of the that were considered as key internal controls.

financial i.n["onnation is consideredtobe | &  Tested the design and operating effectiveness of
a key audit matter. compensating controls in case deficiencies were
identified and, where necessary, extended the scope

of our substantive audit procedures.

- — I

Other Information

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report, but does not include the
consolidated financial statements and our auditor’s report thereon. The Annual report is expected to be
made available to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the

other information identified above when it becomes available and, in doing so, consider whether such
—other information is materially inconsistent with the conselidated financial statements or our

dge obtained in the aundit or otherwise appears to be materially misstated.
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When we read the Annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in terms of the requirements of the Act that give a true and fair view
of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated statement of changes in equity of the
Group in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended . The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of their respective company(ies)and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounling policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error. which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding Company, as
aforesaid.

[n preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of their respective company(ies) to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance of the companies included in the Group are also responsible for
overseeing the financial reporting process of their respective company(ies).

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

As part of an audil in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
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*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to medify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

+  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group of which we are the independent auditors to express an opinion
on the consolidated financial statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the consolidated
financial siatements of which we are the independent audiiors,

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements for the financial year
ended March 31, 2026 and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, based on our audit and
the other financial information of the subsidiary companies, incorporated in India we give in the
“Annexure 1" a statement on the matters specified in paragraph 3(xxi) of the Order.
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2. As required by Section 143(3) of the Act, based on our audit and on the consideration of report on
separate financial statements and the other financial information of subsidiaries, we report, to the
extent applicable, that:

(a)

(b)

(¢)

(d)

(e)

(H

(g)

(h)

We obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit of the aforesaid consolidated financial statements;

In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidation of the financial statements have been kept so far as it appears from our
examination of those books except for the matters stated in paragraph 2(i)(vi) below on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, as amended;

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the
Statement of Other Comprehensive Income, the Consolidated Cash Flow Statement and
Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with
the books of account maintained for the purpose of preparation of the consolidated financial
statements;

In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors of the Holding Company
as on March 31, 2026 taken on record by the Board of Directors of the Holding Company and
the reports of the statutory auditors who are appointed under Section 139 of the Act, of ifs
subsidiary companies, none of the directors of the Group’s companies, incorporated in India, is
disqualified as on March 31, 2026 from being appointed as a director in terms of Section 164
(2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2(i){vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014, as amended;

With respect to the adequacy of the internal financial controls with reference to consolidated
financial statements of the Holding Company and its subsidiary companies, incorporated in
India, and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this report;

In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid
/ provided by the Holding Company and its subsidiaries incorporated in India to their directors
in accordance with the provisions of section 197 read with Schedule V to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us :

The consolidated financial statements disclose the impact of pending litigations on its
consolidated financial position of the Group in its consolidated financial statements —
Refer Note 48 to the consolidated financial statements;
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ii.

iv.

The Group did not have any material foreseeable losses in long-term contracts including
derivative contracts during the year ended March 31, 2026;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Holding Company and its subsidiaries incorporated in India
during the year ended March 31, 2026.

a) The respective managements of the Holding Company and its subsidiaries which are
companies incorporated in India whose financial statements have been audited under the
Act have represented to us that, to the best of its knowledge and belief, as disclosed in the
note 44 1o the consolidated financial statements, no funds have been advanced or leaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Holding Company or any of such subsidiaries to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the respective Holding Company or any of such subsidiaries (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

b} The respective managements of the Holding Company and its subsidiaries which are
companies incorporated in India whose financial statements have been audited under the
Act have represented to us that, to the best of its knowledge and belief, as disclosed in the
note 44 to the consolidated financial statements, no funds have been received by the
respective Holding Company or any of such subsidiaries from any person(s) or entity(ics),
including foreign entitics (“Funding Parties™), with the understanding, whether recorded
in writing or otherwise, that the Holding Company or any of such subsidiaries shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneticiaries; and

c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material mis-
statement.

No dividend has been declared or paid during the year by the Holding Company and its
subsidiary companies, incorporated in India.
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vi.

Based on our examination which included test checks, the Group has used accounting
software of SAP B1 and Darwinbox for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software except that, audit trail feature for
SAP BI1 software was not enabled for database-level changes until September 06, 2024,
As a result, the audit trails for the SAP B1 software has not been preserved by the Group
in accordance with statutory requirements for record retention until September 06, 2024,
as described in note 50 to the consolidated financial statements. Further, during the course
of our audit we did not come across any instance of audit trail feature being tampered with.
Additionally, the audit trail of prior year(s) for the Darwinbox software has been preserved
by the Group as per the statutory requirements for record retention, to the extent it was
enabled and recorded in the respective years.

For 8,R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

B L!’f_p(—"_‘r"}—,"‘)’,’_’

per Shrawan Jalan

Partner WBA =i
Membership Number: 102102 \2 j& :j'
IDIN: 2 “FDAC S,

UDIN: 26102102XCFDAC3715 {%, ;/ 4

Place of Signature: Mumbai
Date: July 17, 2026
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Annexure 1 referred to in paragraph I under the heading “Report on other legal and regulatory
requirements” of our report of even date

Based on our audit and on the consideration of report on separate financial statements and the other
financial information of the subsidiary companies, incorporated in India. we state that:

3(xxi) There are no qualifications or adverse remarks in the Companies (Auditors Report) Order
(CARQ) report of the companies included in the consolidated financial statements. Accordingly,
the requirement to report on clause 3(xxi) of the Order is not applicable to the Holding Company.

For 8.R. Batliboi & Co. LLP
Chartered Accountants
ICAJ Firm Registration Number: 301003E/E300005

o~ = r]

i @,5,2/

per Shrawan Jalan
Partner
Membership Number: 102102

UDIN: 26102102XCFDAC3715

Place of Signature: Mumbai
Date: July 17, 2026
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Annexure 2 to the Independent Auditor’s Report of even date on the Consolidated Financial
Statement of Turtlemint Fintech Solutions Limited (formerly Turtlemint Fintech Solutions Private
Limited and Fintech Blue Solutions Private Limitec)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of Turtlemint Fintech Solutions
Limited {(formerly Turtlemint Fintech Solutions Private Limited and Fintech Blue Solutions Private
Limited) (hereinafier referred to as the “Holding Company™) as of and for the year ended March 31,
2026, we have audited the internal financial controls with reference to consolidated financial statements
of the Holding Company and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group™) , which are companies incorporated in [ndia, as of that date.

Manacement’s Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Holding Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information. as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financial controls with
reference to consolidated financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
*Guidance Note™) and the Standards on Auditing, specified under section 143(10) of the Act, lo the
extent applicable to an audit of internal financial controls, both, issued by [CAL Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
consolidated financial statements was established and maintained and if such controls operated
effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to consolidated financial statements included
obtaining an understanding of internal financial controls with reference to consolidated financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgemenl, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
- audit opinion on the internal financial controls with reference to consolidated financial statements,
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Meaning of Internal Financial Controls with Reference to Consolidated Financial Statements

A company's internal financial control with reference to consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial contral with reference to consolidated financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company: and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to consolidated financial statements to future periods
are subject to the risk that the internal financial controls with reference to consolidated financial
slatements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Group, which are companies incorporated in India, have, maintained in all material
respects, adequate internal financial controls with reference to consolidated financial statements and
such internal financial controls with reference to consolidated financial statements were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Holding Company considering the essential components of internal control stated in
the Guidance Note issued by the ICAL

For S.R. Batliboi & Co. LLP
Chartered Accountants
Al Firm Registration Number: 301003E/E300005

Lr(l ¢ "57‘-2/

per Shrawan Jalan
Partner
Membership Number: 102102

UDIN: 26102102XCFDAC3715

Place of Signature: Mumbai
Date: July 17. 2026
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fformmarty known as Turtlemint Fintech Solutrons Private Limited aind Fintech Bloe Sohdinns Private Limited)
Cosofidoted Balance Shoot as at March 31, 2026

(AR amavnts in fndfon Aupees in million, we'ess otherwite stoted)

Asat Asat
Particulars Notes sarch 31, 2026 March 31, 2025
NESETS
Ron-current assels
Praperty, plant and equipmaent 4 59.07 67.85
Grradenl 5 oi.0n 31,00
Other intangible assets 5 ookt ] 47.83
Right-of-use asets 3 16126 23785
Financnl assets
{i; Other financial assats 2 5543 S0.64
Deferrad ta avsels {net) 3 584
Income e assets (net) 9 59051 30047
Other non-current assats pie .84 .27
Talal non-curtent ausets 1,073.44 FaL.s7
Cuwrent assets
Financial asssts
i} Trade recalvables i¥ LESET 98 1,278.23
i Cash and cath equivalents 12 BEIOE 2370
£ Bank balances staer than {i] above 132 56334 22046
(o) Other hinzncial assets 14 22,28 1,330.28
Other current assets 15 5667 227.02
Total qucrent assels 342745 476969
TOTAL ASSETS 450088 556168
ECEATY AND LIARILTIES
Equity shara zapital 16 533 030
Instruments entim’y aquity in natra i 15.74 15.72
Gt wquity 18 29824 4,1B8.80
Total ecquity 3,051.54 4,104 63
Uiabikies
Nea-corrent llabilites
Financial [ biite s
[ Lease liablities 1% s 168,37
Pravistons 20 11696 509
Total non-current fisbilities 10651 T
Cartai iawiinies
Finandal fiabititles
{i} Leasz |izhifit'es 21 10542 G764
{1f] Trade payables
fa] Toral nutstanding duss of micro erterprises and small anterprisas x =N Ba.6T
(b} Tedal sutstanding dues of creditars ather than micro enterprises and small endezprisos Er &5 B8 581.27
[vi) Other financial Fabilites F=l 124.67 204.96
Othe corrent liabilities 24 25533 19853
Prowisians n A6.89 4850
Total cuvrent {iabifities 125282 1,303.57
Tatal liakifities 1,249.35 1,457.03
TOTAL EQUITY AND LIABILITIES 4,500.89 546166
The accormparnying rotes form an tegral part of the consol financial E 1-53
A5 per our report of even date attached
For §.A. BatRbei & (o, LLP For and on behalf of the Board of Direciors of
Chatered Accountants Turtlemint Fintech Safuljong Limned
Firm fRegistration Mumber 3050036/ EI0005 fformariy kneam as Turtfamént Fintech Soltions Privete Limted and Fntech Blie Sofutons
Private Limited]
Lr N 2 U F4S99MH2015PLEZ6315
L
c H{C J-)"’ \V/’ .& :
per Shrawan Jalan Okirendrs Nalin Matnyaeanshi nd Prabliusdecai
Partnar Maraging Director & CEO Executive Director & GO0
Membzrship Numbner: 1020032 DN : 06652017 D9 : OT 106615
Plece . Mumbai Place : Murmbal Fiace : Mumbai
Deate: Juby 17, 2026 Oate: July 17, 2026 Date- July 17, 2026
umluﬁm-m Prashant Saini
Chicf Financial Officer Company Secratary & Compliance Offlcer
Place . IMumbai Flace : Mumibai

Date: luly 17, 2006 Drabe: huly 17, 2026




Turtlemint Flatech Solutions Uimited

(formerly known us Turtlemint Fintech Solutions Privete Limited and Fintech 8lue Soiutions Private Limited)
Consolidated Statement of Profit snd Loss for the year ended March 31, 2026

(Al ameunts In indlan Rupees in mitlion, unless atherwise stoted]

For the year eaded For the year ended

Faxticutars Bates March 31, 2026 March 31, 2025
Revenue from operations 25 10,582.83 6,627.12
Other Incoma 6 110.67 o
Tatal income (i) ) 11,093.50
Expenses
Employee bensfits expansa 27 2,42395 4,226.45
Finance costs 28 20,56 2287
Depreciation and AMmortisation expenses 29 161.86 29218

W losses on fi linstruments 0 25.43 35.22
Other expenses i | 9,537.94 65,249.16
Total expenses (Ii) 17,468.7% 8,825 63
Loss before exceptional items and tax (1 = 1) 11,376.29) [1,893.62)

Excaptional items :

= 1P related eope ke 320y 24,14 -

- Financial ste saenis relited expenses EFIT] 525.18 -
Total IV} 549,37 -
toss before tax (V= 11-1V) {1,925 61} {1,893.62)
Tax expense:

Current tax - -
Deferred tax 8 (82.95) 4783
Total Tax expense [Vi] [82.95) 47.43
Loss for the year [V = V-Vi) {1,842.68) 1,941.05)

Other comprehensive incamef [loss) (0Q1)
ftems that will ne: be reclassified to profit or [oss:

Rem=asurements of gaing/|lossas) of defined bansfit plans 368.3 {15.69) (3.71)
Incoyme tax refating o items that will not be reclassified to profit or foss 1.89 0.19
Other comprehensive ncame [ (foss) for the year, net of tan [1z2.80) _[3.52)
Total rrmnrabhanehim ineamal lacel o tha unse ant of bae i1 e rel 11 aa4 cTL
Totad comprehensive incoma/ {loss) for the year, netoftax {1,855.45% 11,94457)

Eamings Per Equity Share (Face vatue of INR. 1 cach) az

dasic [P [in INR) {7.10) {7.33}
Débuted £PS {in INR) (7109 {7.33}
The accompanylng rotes fom an i 1 part of the Tdated Rnancial statements. 1-52

As per our report of even date attached

Far 5.R. Batliboi & Co. LLP For and on behalf of the Board of Directors of
artered Aucountants Turtlemint Fintech Sclutions Limited
Firm Regiscation Number -301003E/£300005 flarmerly krnown os Turtlernint Fintecl Solutions Private
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Turtlemint Fintech Solutions Limited

{formerly knawn as Turtlemint Fintech Solutions Private Limited and Fintech Blue Solutions Private Limited)
Consolidated Statement of Cash Flows for the year ended March 31, 2026

{All amounts in indien Rupees in million, unless otherwise stated)

For the year ended For the year ended
ot e March 31, 2026 March 31, 2025
A, Cash flows from operating activities
(Loss) hefore tax {1,925.61) (1,893.62)
Adjustments to reconcile loss before tax to net cashflows :
Depreciation and amortisation expenses 29 161.86 20218
Iinterest on bank loan 28 2.32 0.67
Impairment losses on financial instruments. 30 25.48 35.22
Interest expense on lease liabilities 28 18.24 22.00
Interest income on deposits 6 (83.27) [266.46)
Interast income on unwinding of security deposits 26 (8.22) {3.79)
Interest on Income-tae refunds 26 (18.43) {26.11}
Gain on early termination of lease 26 {1.99) {8.58)
{Gain)/Loss on disposal of property plant and aquiprment (1.79) 5.92
Financizl Instruments related expenses 32{i) 525.18 -
IPO related expenses 324} 2414 -
Share based payment expense 27 2963 11760
Operating cash flow before working capital changes (1,028.485) (1,724.97)
Woarking capital adjustments:
[increase) / Decrease in other financial assets [15.21) 15.64
{Increase) / Decrease in other assets (353.59) {106.42)
{increase) / Decrease in rade receivables (219.02) {545.83)
Increase / (Decreasa) in trade payables 5558 {46.81)
Increase f (Decrease) in other financial liabilities (81.96) 41.24
Increase [/ (Decrease] in other liabilities 67.84 {142.89)
Increase f (Decrease] in provisions 14.57 2867
Cash [used) in operations (1,560.25) (2,481.37)
Net income tax refund/{paid) (261.88] 323.29
et cash flow (used) in operating activities (A) {1,822.13) (2,158.08)
B. Cash flows from investing activities
Acquisition of Subsidiary company (net of cash and cash equivalent acquired E - 139,55
INR. 1,188 59 million)
Purchase of property, plant and equipment (25.99} {20.12)
Proceeds from sale of property, plant and equipment 1.36 057
Interest received on deposits 142.96 366.12
Redemption in fixed deposits 9,532.21 15,578.19
Investmment in fixed deposits {7,930.83] {13,712.05)
Met cash flow generated from investing activities (B} 1,720.21 2,352.26
C. Cash flows from financing activitics
Proceeds from issuance of equity share capital 1.38 8352
Acruisition of Non-contrelling Interest - {86.77)
Share issue expenses paid [27.94) d
Proceeds from lssuance of compulsorily convertible preference shares 18 297 -
Loan taken 32000 15000
Loan repaid {320.00) (150.00)
|ntersst on bank loan 28 {2.32) {0.67)
Payment of |ease lizbilities (principal) a1 {112.57) {102.48)
Payment of lease lizbilities {interest) 41 [18.24) (22.00)
Tax on buy back of equity shares - (19.00)
Net eash flow (used in} financing activities (C) (129.72) (147.40)
Met Increase/{Decrease) in cash and cash equivalents (A+B+C) (231.64) 46.78
Cash and cash equivalents at the beginning of the year 12 913 70 866,92
Cash and cash equivalents at the end of the year 682.06 913.70

(This spoce hos been intentionally left blank}




Turtlemint Fintech Solutions Limited

{formerly known as Turtlemint Fintech Sofutions Private Limited end Fintech Blue Solutions Private Limited]
Consolidated Statement of Cash Flows for the year ended March 31, 2026 (continued)

{All smowunts in indian Rupees in million, unless otherwise stoted)

it il For the year ended For the year ended
March 31, 2026 March 31, 2025

Components of cash and cash equivalents: 12

Balances with banks
- In current accounts 45593 127.20
- Deposits with ariginal maturity of less than 3 months (including accrued 226.09 1836.44
interest of INR. (.51 millions (March 31, 2025: INR 0.44 millians])
Cash in hand 004 0.06
Cash and cash equivalents at the end of the year 682.06 913.70

Notes:

1 The above Consolidated Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7, “Statament of Cash Flows® specified under section
133 of Companies Act, 2013 read with paragraph 7 of Companies{Accounts) rules 2014.

2 ind AS 7 requires the entity to provide disclosures that enable users of financials statements o evaluate changes in liabifities arlsing from financing activities, including both
changes arising from cash changes and non-cash changes, suggesting inclusion of a reconciliation between the opening and closing batances in the Balance Sheet for
liabilities arising from financing activities, to meet the disclosure requirement {Refer note 42).

The accompanying notes farm an Integral part of the consofidated financial statements,
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Turtfemint Fintech Solutions Limited

(farmerly keown os Turtlemint Fintech Solulions Privite Livted and Fintech Blue Solutions Private Limited]
Conseolidated Staternent of Changes in Equity for the year ended March 31, 2026

(Al amounts in Indian Rupees in million, unless otherwise stated)

Al Eguity share capital (Refoer Note 16)

|_ Balance as at April 01, 2025 | changesin equity share capital during the year* Balance asat March 31, 2026
| 0140 5329 52.39

| Balance as at April 01, 2024 |  changes in equity share capital during the year® | Balance asat March 31,2025 |
I 0.10 ~ | 030

* amount below the rounding off conventian followed by the Group.

* Thers are ne changes in equity share capile] due to prier period errors,

A2 Instruments entirely equity in nature [Refer Note 17}
[Particutars Ampunt
Balance as at April 01, 2025 15.73
Issued during the year® 0.01
Balance as at March 31, 2026 15.74
Balance as a1 April 01, 2024 1573
|issued during the yeer™® L
d @s al March 31, 2025 15.73

» fmount balow the ding off ion f ved by the Group.

* There ara no changes in instruments antrely equity in nature due to prior pencd ermors.

A3 Non controlling interest

Particulars i Amaunt
Balance as at April 01, 2025 -
Addition dis to sequisition of subsidiany 7
Purchase of sdditional stake in subsidizry from HCI -
Balance as ai March 31, 2026 e —
Balange as at Agril 01, 2024 -
Sddithon due to acquisition of subsidlany 315.85
Purchase of additional stake in swheidiary from NCI [315.85)
Bolance 35 9 March 31, 2075 :

{This spoce has boan intentionally fefe blank)




Turtlemint Fintech Solutlens Umited

{formenly known as Turtlemint Flntech Solutians Private Limited and Fiatech Blue Solutions Private limited)
Consolidated Statement of Changes in Equity for the year ended March 31, 2026 [continued)

{All omounts in Indion Rupees in million, unfess otherwise stated)

A4 Other equity
At ko the equity holders of the comp
Reserves and surphes {Refer Note 18]
Particufars Shaia Application Capital Share based Tatal
Money Pending m':ﬂs redemption General pay ined ngs
Al premium R Reserve
Balance as at April 01, 2025 = 1437017 51,04 43.13 362.66 (10,739.20) 3,088.80
Loss for the year 5 = . : 5 (1,842,686} 11,842 66}
Other Comprehensive Income - = = = - {12.80} {12.80)
Total - 14,371.17 sL04 43.13 362.66 (12,594.66) 2,233.34
Money raceived on partly paid-up Compulsorily convertible - 19.97 - - - - 29.897
preferénce shares
Transfer from Share Based Payment Reserve on =xercise of - 50.72 - = |50.72)
stock options by e mployees pursuant ta ESOP scheme
Cancellation of ESOP options (Refer Note 33} . + 5 5.98 (5.98) = i
Transfer of Financial Instruments related expensas In - - - - - 525.18 525.18
plional Lo retatned sarmings [Refer Note 32)

Recognition of Share based payments to employees of the - - - - 249.63 - 24983
Groug (Refer Note 33)
Issue of fully paid up bonus shares - {52.64) - o - = 52.64)
Share [ssue exganses - {3.80} {3.80)
Share application money pending allotment 0.73 i = z £ a 073
Balance as at March 31, 2026 0.73 14,395.42 51.04 45.09 555.61 [12,069.48) 2,982.51
Balance as at April 01, 2024 % 14,263.74 - 24.33 287.77 {8,553.67) 5,622.17
Lo for the year - 3 = = & (1,941.05} {1841.05)
Other Comprehensive income - - - - - [3.52) (3.52)
Total - 14,263.74 - 14.33 287.77 {10,898.24) 3,677.60
compulsarly convertible preference shares lssced during the - 83.52 - - - - 8352
year
Transfer from Share Based Payment Reserve on exercise of - 2391 # - {23.91) - -
stock options by employees pursuant to FSOP scheme
Cancellation of ES0P options [Refer Note 33) = - = 18.80 {18.80) -
Recognition of Share based payments to employees of the - - - - 117.50 - 117.60
proup (Refer Mole 33]
Gain un buyback of eguity shares - - - - = 129.08 22008
Creation of capital redemption reserve on buy back of equity - - 51.04 - - [51.04) -
shares
Tz on buyback of equity shares - - = = - [E9.00) {19.00)
Balance as at March 31, 2025 & 1437117 51.04 43.13 362,66 (10,739.20) 4,088.30
* ampunt below the rounding off convention followed by the Group.
The 2ccompanying notes form an integral part of the hdated financial
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Turtlernint Fintech Solutions Limited

{formerly kaown as Turtiemint Fintech Solutions Private Limited and Fintech Blue Salutions Private Lirmited)
Notes forming part of the Consolidated Financial Statemants for the year ended March 31, 2026

(Al smounts ia indian Rugees in milfion, uniess otherwise stated)

i

i)

Corperate Information

Turtlemint Fintech Selutions Limited (formerly known as Turtlemint Fintech Solutions Private Limited and Fintech Blue Solutions Private Limited) {(hereinafter
referred to as the “Holding Company” or the "Company™} {UT4939MH2015PLC 263315} is a limited Company, incorporated on April 7, 2015, under The Companies
Act, 2013, The Registered Office |5 located at Thie ORB - Sahar, 4 and 47 1st Floor, A Wing, Marol Village, Andhari (East), Mumbai- 400039, The name of the Company
was changed to "Turtlemint Fintech Solutions Private Limited”, and a fresh Certificate of Incorporation reflecting the change was issued by the Registrar of
Companles an May 13, 2025. Subseguently, the Company’s name was changed to “Turtlemint Fintech Solutions Limited”, and a fresh Certificate of Incorporation
was issued by the Registrar of Companies on lune 05 2025, The Company's shares are listed on the Matianal Stock Exchange of India Umited and BSE Limited from
June 29, 2026,

These Financial Statements comprises details of The Holding Company tegether with its whaolly owned Subsidiaries (Turtlemint Mutual Funds Distributors Private
Limited and Turtlemint Insurance Broking Services Private Limited) collectively known as "Group”. The Group is éngaged in the business of direct brokmg of
insurance polides mainly i retail segment like motor, health and fe. It also undertakes the business of providing information technology and business support
services, advertising and marketing services and distribution of mutual funds. The Group currentfy owns the 'TurtlemintPro” application which is used to promote
Various services.

The Consalidated Financial Statements as at and for the year ended March 31, 2026 were approved by the Board of Directors and approved for issue on July 17,
2026,

Set balow is a list of subsidiaries of the Helding Company:

s _ % of effective ownership interest held by the Group
Mani ol obsillanics Place of Business 1 arch 31, 2024 As at March 31, 2025
Turlamint insurance Broking Services Private Limited fw.e.f. May — 100% 100%
08, 2024) .
Turtlemint butual Funds Distributors Private Limited Indiz 100% 1008

waterial Accounting policies

Sratement of Compliance and Basis of preparation

The Consolidated Financial Statements of the Group comprise of the Consolidated Balonce Sheet as at March 31, 2026 and March 31, 2025 , the Consolidated Profit
and Loss including other compraliensive income/{less), the Cansolidated Staternent of Changes in Eguity and the Consclidated Statement of Cash Flowes for the vear
ended March 31, 2036 and March 31, 2025, notes ta the Consolidated flnancial statemente, including a summary of materlal aceounting palicies and ather
explanatory information {hereinafter coliectively referred tu a5, the "Consohidaled Finandial Statements” or "CF5")
The Consafidated Financial Statements of the Group have Eeen prepared in accardance with Indian Accounting Standards {Ind AS) notified under the Companies
{ladian Accourting Standands) Rulas, 3015 (as amended frem time to time) and presentation requirements of Division |l of Schedule 11l to the Campanies Act, 013
{as amended fron time to tiee], (Ind AS compliant Schedule 1), a5 agplicable to the consolidated financial statements.

Historical cost convention

The consalidated finenciai statemenis have been prepared on the histarical cast basis exeept for the follnwing:
= certain financial assets and labilities are measured at fair value

- share based gayments

- defined banefit obligations

Functional and presentation currency
These Consolidated financizl statements are presented in Indian Rupees {INR} which is the functional currency of the Group. All amounts have been rounded off to
the naarest millions, unless otharwise indicated,

Basis of consolidation
The Consolidated financial statements comprise the financial statements of the Group and its subsidiaries as at March 31, 2026 and March 31, 202%. Control is
achieved when the Group is exposed, or has rights, to variable returns from its invelvernent with the investee and has the ability to affect those returns through its
power over the investee. Spedfically, the Group controls an investee if and only if the Group has:
- Power over the investee (Le. existing rights that give it the current ability to direct the relevant activities of the Invastes)
- Exposure, or rights, to variable returns from its involvement with the investee, and
- The ability to use its power over the investee to affect fts returms
Generally, there Is a presumption that a majority of voting rights result in control, To suppert this presumplion and when the Group has less than a majority of the
valing or similar rights of an investes, the Group considers all relevant facts and circumstances in assessing whether it has power over an investee, including:
- The contractual arrangement with the other vote holders of the investee
- Rights arising from other contractual arrangements

The Graup's voting rights and potential voting rights
- The size of the Group's holding of voting rights relative to the size and dispersion of the holdings of the other voting rights helders.
The Group re-assesses whether or not it controls an investee if facts and circurnstances indicate that there sra changes to one or more of the three elements of
control. Consolidation of a subsidiary begins when the Graup obtains control over the subsidiary and ceases when the Group loses control of the subsidiary. Assets,
liabilities, income and expenses of a subsidiary acquired or disposed of during the year are induded in the consolidated financial statements from the date the
Group gains control until the date the Group ceases to control the subsidiary.

(This spoce has been intentionally fefi blonk)




Turtlemint Fintech Solutions Limited

(formerly known os Turtiemint Fintech Salutions Privete Limited ond Fintech 8lue Solutions Private Umited)
Notes forming part of the Consalidated Financial S1atemeants for the year ended March 31, 2025

{41 amoumts in indion Rupeas in million, onless othenvise stated)

21

i)

iv}

2.2

Statement of Compliance and Basis of preparation {continued)

Basis of consaolidation (continded)

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances. IFa member of the
Group uses accounting policies other than those adopted in the consolidated financial statements for itke transactions and events in similar crcumstances,
appropriste adjustrments are made to that Group member's financial statements in preparing the consolidated financial statements to ensure conformily with the
Group's accounting policies.

The financial statermants of all entities used for the purpose of censolidation are drawn up to séme reporting date as that of the Holding Campany, i.e., year ended
on March 31, 2026 and March 31, 2025. When the end of the reporting year of the holding is different fram that of a subsidiary, the subsidiary prepares, for
consulidation purposes, additional financial information as of the same date as the financial statements of the holding to enable the holding to consolidate the
financial informatlon of the subsidiary, uniess it is impracticable to do so.

Consolidation procedure:

aj Combine like items of assets, liabilities, equity, income, expenses and cash flows of the holding with those of its subsidiary. For this purpose, income and expenses
of the subsidiary are based on the amounts of the assets and fiabilities recognised in the consalidated financial statements at the acquisition date.

b} Cfisel {eliminate) the cariying amount of the helding's investment In each subsidiary and the holding's portion of equity of subsidizry. Business combinations
policy explains huw w0 account for any related goodwill,

) Eliminate In fu.l Intragroup assers and Habilities, equity, ncome, expenses and cash flows relating to transactions betwzen entities of the Group {profits or losses
resulting from intragroup transactions that are recognised in assets, such as inventory and fixed assets, are eliminated in full}.Intragroup losses may indicate an
impalrment that requires recognilion In the consolidated financial statermenis, Ind AS 12 "Income Taxas' applies to temporary differences that arise from the
elimination of profits and losses resulting from intragroup transactions,

Prafit or tess and each component of other comprehensive income (OC1) are attributed to the equity holders of the holding of the Group and to the non-rontralling
interests, pven if this results in the non-controling interests having 2 deficit balance. When necessary, adjustments are made to the financizi statements of
subsidiary to bring thewr accounting policies inte line with Lhe Growp’s accounting oolicies. All intra-Group assets and lizbilities, equity, income, expenses and cash
flows relating to tronsactions between members of the Group are efiminated in full on consolidation,

Digclosure for hnvestment interest in other entities is provided 10 note 46.

A chaake In the awnership interest of a subsidiacy, without a loss of control, is accounted for as an equity transection. If the Group loses control over 2 subsidizry, it:

- Durecopnites the asseis (inchuding poodwill) and Sabilities of the subzidiary 1 their carnpng ameunts st the date whes contrel s fost

- Derecognises the carrying amouat of any non-contrallng interests

- Deracogmses the cumulative trenslation difiarences racorded tn pquity

Recognises the fzin value of any nvesumant retzined
- Recogmises ary surplas or defict in profit or loss
- Racogrize that distributicn of shares of subaidiary to Grou e Group's capadity as owners

Boclassifes the folding's share of compenants greviously “ecvenized in OC1 to profit or loss or transferred directly to retained earnings, if required by ather Ind AS
as would be raquired :f the Group had directly disposed of rthe related zssets or liabilities
- Recognises a distribution if the transaction, event, or circumstances that resulted in the loss of control invelves a distribution oi shares in the subsidiary to owners
in their capacity 85 owners as would be reguired if the Group had directly disposed off the related assets or lisbilities

Operating cycle

All the assets and liabilities have bean classified 85 current or non-current a5 per the normal operating cycle of the Group. Based on the nature of services rendered
by the Group and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the Group has ascertained its
operating oycle as 12 months far the purpose of current and non-current classification of assets and liabilittes.

Summary of material accounting pelicies

This note provides a llst of material accounting poficies adopted in the preparation of these Conscisdated financial statements. These policies have been consistently
applied to afl the years presented, unless ot herwise stated,

Property, plant and equipment —

Propecty plant and equipments ane stated at acquisition cost, net of accumulated depredation and accumulated impairment losses, if any. Cost comprises of the
purchase price and non-refundable taxes, and directly attributable expenses incurred to bring the asset to the location and condition necessary for it to be capable
of being operated in the manner intended by management.

Subsequent cost related to an item of Property, Plant and Equipment are recognized in the carrying armount of the itemn if the recognition criteria are met.

items of Property, Plant and Egliipment that have been retired from active use and are held for dispoasal are stated at the lower of their nat hook value and net
realisable value. Any expected loss is recognised immediately in the Consolidated Statement of Profit and Loss. An item of Property, Piant and Equipment is
derecognised an disposal or when na future ecanomic benefits are expected fram its use or disposal. The gain or less anising on derecognition is recogaised in the
Conschdated Statement of Profit and Loss,

The date of dispasal of an itermn of praparty, plart and equipment is the date the recipient obtains control of that item in accordance with the requirements far
determining when a performance obligation is sstisfied in Ind AS 115.

{This spoce Fas been Inteationally feft bions)




Turtlemint Fintech Solutions Limitad

(formerly knowa os Turliermint Firtech Solfutions Private Limited and Fintech Blue Sofutions Private Limited)
Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2026

(Al amounts In Indion Rupees in miflion, urless atherwise stoted)

2.2 Summary of material accounting policies (continued)

Depreciation methads, estimated useful lives and residual value :

Deprecation on Property plant and equipments is provided on a pro-rata basis on the straight line method over the estimated useful life of assets prescribed under
Schedule Il to the Companies Act, 2013, The depreciation charge for each year s recognised in the Consolidated Statement of Profit and Loss. The useful life,
residual value and the depreciation method are reviewed at least at each financial year end and adjusted prospectively if appropriate;

The estimates of useful life of Property Plamt and equipments are as follows <

Asset Useful Life

Office Equipment 5 years

Furniture and Fixtures 10 years

Computers 3 years

Servers G years

Leaschold improvements Depreciated over the lease term

The useful lives have been determined based on lives spedfied by Schedule Il to the Compantes Act, 2013, The management believes that these estimated useful
Invees are realistic 2nd reflect fair approximation of the period over which the assets are likely to be used,

Intangible assets

Intangible Assets are stated at cost, net of accumulated amortisation and accumulated mpairment lossas, if any. Intangible Assets are amortised on a straight line
basis over their estimated useful lives. Gains or losses arising from the retirement or disposal of an intangible asset are determined as the difference betwean the
net disposal proceeds and the carrying amount of the asset and racognised as income or expense in the Consalidated Statement of Profit and Loss.

Goodwitl
Goodwil! arising on acquisition of a subsidiary Is recognised in the Consolidated financial staterments, Goodwill is not amaortised but is tested for impairment

annually, or more frequentiy if events or changes in crcumstances ndicate potential impairment, and |s carried at cost bess accumulated impatrment losses, if any,

€ ustorcar relationships, Trademark, Non-compete fees
Customer relationships, Trademark and non-tompete fees sequired in a Ascets Transfer Agreement are recopnised at fair value at the acquisition date. They have a
finlte teafyl lifa and are subsequently carried at cost less accumulated amortisation and impairment losses, if any,

Amortzation methods, estimated useful lives and residual value @
The anioitisation period and the smarntisation method are reviewed at laast at each finandal year end. if the expected useful life of the asset is sipnificantly different
froem previous estimates, the amortisation period is changed accardinghy.

Useful Life
Compuiter Software 3 years
Broker RelaTrIonshipstemrlc A years il
Customer Relationships 5 years
Tradernark 5 years
HWon-compete Fees S years

Impairment of Mon financial assets

Assessment is done at each Balance Sheet date as to whether there is any indication that an asset {tangible and Intangible} may be impaired. If any such indicatton
exists, an estimate of the recoverable amount of the assetfcash generating Lnit s made. Recoverable amount is higher of an assets or cash genersting units net
selling price and its vatue In us2. Value in use is the present value of estimated future cash flows expected to anise from the continuing use of an asset and from its
disposal at the end of its useful ife.

For the purpose of assessing impairment, the recoverable amount is determined for an individual asset, unfess the asset does not generate cash inflows that are
largely independent of those from ather assets or Groups of assets. The smallest identifiable Group of assets that generates cash inflows from continuing use that
are largely independent of the cash Inflows from other assets or Groups of assets, |s considered as a cach generating unit [CGLY. An asset or CGU whose carrying
value exceeds its récoverable amount is contiderad impaired and s written down to its recoverable amount. Assessment is also done at each Belance Sheet date as
to whether there is any indication that an impairment [oss recognised for an asset in pror accounting periods may no longer exist or may have deercased. An
impairment loss is reversed to the extent that the assets carrying amount does not exceed the carrying amount that would have been determined if no impairment
ioss had previousiy been recognised.

Foreign Currandies -

Transaction and halances

Initial Recognition

On initial recognition, afl foreign curcency transactions are recorded by applying to the fareign currency amount the prevailing exchange rate between the reporting
currency and the foreign currency at the date of the transaction.

(This space has been intentionally left bionk)




Turtlemint Fintech Solutions Limited

(formerly known os Turtfemint Fintach Solutions Privote Limited and Fintech Blue Solutions Private Limited)
Notes forming part of the Cansolidated Financial Statements for the year ended March 31, 2026

(4l amomts In indion Rupees in miflion, uniess otherwise stoted)

2.2 Summary of material accounting policies {continued})

v}

Subseguent Recognition

Fx at the reporting date, non-monetary items which are carried in terms of historical cost denominated in 2 foreign currency are reparied using the exchange rate at
thi date of the transaction. Al non-monetary iteins which are carried at fair value or other similar valuation denominated in & foreign currency are reported using
the exchange rates that existed when the values were determined. The pain or lose arising on translation of non-monetary items measured at faie value is treated in
line with the recegnition of the gain or loss on the change in fair vaiuz of the item (i.2., transiation differences on items whose fair value gain or loss is recognised in
OC1 or prafit or loss are also recognised in OC1 or profit or loss, respectively). All monetary 2ssets and liabllities In foreign currency are restated at the end of
accouniing year, Exchange differences on translation/ settfernent of foreign currancy monetary assets and liabilities are recognised in the Statement Profit and Loss.

Szpment Reporting

Operating segments 2 & reported in & manner consistent with internal reporting provided to chief operating decision maker.

The Board of directors of Turilemint Fintech Salutions Limited (formerly known as Turtlemint Fintech Solutions Private Limited and Fintech Blue Solutions Private
Limnited] assesses the financaf performance and position of the Group and makes sirategic decisions. Board of directors has been identified as being the chief
operating decislon maker. (Refer note 45)

Revanae recognition

L. Revanue from services

Revenue is measured based on transaction price, which is the consideration adjusted for discount, incentives and price concession it any, as specitied in the contract
with customer. Revenue ls recognised at a point In time when the Group satisfies performance obligations by transferring the promised services to its custorners.
Generally, each service represents a separate performance obfigation for which revenue is recognised when the performance obligation is satisfied.

The contracy generally resuit n revenue recognised in excess of billings which are presented as unbilled in the Balance Sheet.

The Group accounts for Revenues from Contracts with Customers in accordance with "Ind AS 115" which sets forth 2 single comprebensive model for recagnizing and
reporting revenues. To recognise revenues, the Graup apphes the following five step approach:

{1j Mentify the contract with a customer,

) Bty the serfernance obligations In the contract,

{3} demennine the transaction price,

{4) si'ocate the transaction price o the performance obligztions in the contract, and

{5} +2cagnise reveniss when a performance obli isfied.

i
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et Lhe criteria far every contact that must be met.

Stegr & ldentity performance ohligations in the contract” A periormanre obilgztion is a premise in 3 contract with a customer to transfer a good or service tc the
FUSIUTREr

Siep % Detern:ing the transacticn orice: The transacton price is the amount of consideration 10 which the Group expects to be entitied in exchange for transierring
premised goods Lr s2rvices 1o a customer, excluding amousts collected on behalf of third parties.

Step 4: Ailocate the transaction price to the performance obligations in the cantract: For 3 contract that has more than one performance obligation, the Group
allpcates the transaction price to each performance obligation i 2n amount that depicts the amount of consideration to which the Group expects to be entitded in
exchange for satisfying each performance obligation.

Step 5: Recognise revenus when [or as) the Group satisfies a performance obligation.

Revenue comprises of revenue from providing technical and business support services to customers which includes setting vp, maintenance, updates etc. The Group
alsp provides marketing 2nd advertising sarvices to companies. Revenue from rendering services are recognised on an accrual basis when services are rendered.

A. income froin Direct Insurance

Cormmission income on Girect insurance policies procured is recognized as income on the inception date of the risk subject to Group's establishmant of i= right to
recaver such revenue, which is based on receipt of details/statements from insurance companies.

B. Income fram Refnsurance

Brokerage earned on Re-lnsurance business is accounted on an accrual basis by the Group. Both direct insurance and reinsuranze revenue are recognized In the year
inwhich 1he service is rendered, in line with the accrual basis of accounting.

C. Income frarm Technical and support services

Revenue from rendering of technical support services is recognised upon the delivery of the service, when due acknowledgement Is received from the client
regarding the same and no significant uncertainty exists regarding the amcunt of the consideration that will be derived from rendering the service. The same are
recorded in the year net of taxes based on the invoices raised at the wransaction price as prescribed by the respective agreements.

0. income from Marketing fees

The revenus from rendering marketing, advertising, and other related services is recognized upon the delivery of the service when no significant uncertainty exists
regarding the amount of the consideration that will be derved from rendering the service. The same is recorded in the reporting year of taxes based on the invoices
raised at the rates as prescribed by the respective agreements wilh customers,

E. Incomne from Distribution of Mutual Funds

Cemmission income on distiibution of the units of the mutial funds is recognized upon allotment of the units to the applicant subject ta Group's establishment of
its right to recover such revenue, which is based on reczipt of details/statements of mutval funds distributed by the Group.

Revenue is measured based en the consideration specified in a contract with a customer. Revenue is recognised at a point (n time when the Group satisfies
nerformancz obligations by transferring the promised services to its customers. Generally, each test represents a separste performance obligation for which
sevenue i récognised when the test report is penerated e when the performance obligation is satished,
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Summary of material ting policies { )

F. Referral Income on distribution of financial products

Revenue is recognised upan the delivery of the service, when due acknowledgement is received from the client regarding the same and no Significant uncertainty
exists regarding the amount of the censideration that will be derived from rendering the service. The same are recorded in the year net of taxes based on the
invoices raised at the rates as prescribed by the respective agreements.

I Interest Income

Interest income on financial assets at amaitised cost is calculated using the effective interest method is recognised in the statement of profit and loss as part of
other income. Interest income is calculated by applying the effective interest rate to the gross carrying amount of a financial asset except for financial agsets that
subsaquently become credit-impaired. For credit-impaired Binancial assets the effective mterest rate is applied to the net carrying emount of the financial asset
{after deduction of the loss allowance).

Trade and other payables

These amounts represent liabilities for gonds and services provided to the Group prior to the end of financial year which are unpaid. The amounts are unsecured
and are usually pald within 30 days of recopnition. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after
the reporting year. They are recognised initially at fair value and subsequently measured at amertised cost.

Contract Liabilities
A contract Hzblity Is recognisad if a payment Is recelved or a payment Is due {whichever is earlier] fram a customer before the Grougp transfers the related services,
Contract [iabilities are recognised as revenue when the Group performs under the contract (i.e., transfers control of the related goods or services to the customer).

Borrowings

Bommowings are Initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amoriised cost, Any difference between
the proceeds (net of transaction cost) and the redemption amaunt is recognised in profit or [oss for the year of boerrowing using the effective interest method.
2orowings “re recognised as current lizbilities undgss, the Group has an unconditianal right to defer the settiement of the Hability for at least 12 months after the
reforhing year. Where there is a breach of a material provision of a long term laan arrangement on or before the end of the reporting year with the effect that the
fiakilicy Decommes payable on demand on the reporting date, the eatity doas not classify the Bability as current, i the lender agreesd, after the reporting and year
before the approval of the financial statemants for issue, not to demand poyment as a consequence of the I:reach Borrowings are remowvad from the Balance Sheet

g oLt of a financial Rability that has Seen

Sz
wmen the oblgation specBed in the ontiad i discharged, candelled of expired. The differ

exsbnguished or transferred to another party and the consideration paid, is recognised in Statement of Profit and Loss as other gains/llosses).

Finarcial instruments

Cate of recognition

The Group recognizes financial assets and lizbilities when it becomes a party to the contractual provisions of the instrument.

Enitial recognition

All financial assets and habilities are recognised at fair value on initial recognition which depends on the financial sssets contractual cashflow characteristics and the
Group's business model for managing them, except trade recelvables that do not contain a significant financing component or for which the Group has applied the
practical expedient are measured at the transaction price determined under Ind AS 115.

Classification and subsequent emeasurement

Non-derivative financial instruments

Subsequent measurement

For subseguent measurement, the Group classifies its financial assets in the following measurement cetegories:

Those to be measured subsequently at fair value (either through othar comprehensive income, or through profit or loss), and those measured at amorbsed cast,
The classificati o depends on the entity’s business maodel for managing the financial assets and the contractual terms of the cash Rows.

{This spoce hos been intentionoliy left blonk)
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2.2 Summary of material aceounting polficies (continued)

Financial abilities

Finanrial liabilities are recognised whan the Group becomes a perty to the contractral provisions of the instrument. Financial Fabilities in case not at fair value
through profit or loss, are initially measured at falr value minus transaction costs that are attributatile to the acquisition of the financial liabilities. Borrowings are
recognized initially at fair velue, net of transaction costs inourred, and subsequently carried at amortised cost, any difference between the initial carrying valve and
the redempticn value is recognized In the Statement of Profic and Loss for the year of the borrowings using the effective interest rate method. Subsequent to initial
recognition these financial Babilities are measured at amortised cost using effective interest method.

Financial Assets

In oeder for a finangial asset to be classified and measured at amortised cost or fair value threugh OCI, it needs o give rise te cash flows that are ‘Solely payments of
prindipsl and interest {SPPI) on the princpal amount cutstanding. This assessment is referred to as the SPPI test and is performed at an instrument level Fimancial
assers with cash flows that are not SPP sre classified and measvred at fair value through profit or loss, irrespective of the business model,

A financial asset is measured at amortised cost when they are held within 2 business inodel whose objective is to hold financial assets in order to collect contractual
rash flows and the contractual verms of the finarcizl assets gve rise on specified dates to cash flow that are solely payments of principal and interest on princpal
2mouint cutstanding. The amortised cost of a financial asset iz also adjusted for impairment loss, if 2oy, For assets measured at fair value, gains and losses will either
be recrrded in profit or loss or other compreheansive income. For imvestments in debt instruments, this will depend on the business model in which the investment is
heid. For Investments in equity instruments, this will depend on whether the Group has made an ire evecable election at the time of initial recognition te account for
the equity investment at fair vaiue through other comprehensive income.

€quity Instrunent
An equity Instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabifities. Equity instruments issuad by the
Greup is recognised at the preceeds received, net of directly attributable transaction costs.

Compound financial instruoments

The component parts of compound francial instruments issued by the Group are classified separately as financial lisbilities and equity in accordance with the
subsisnce of the contractual arrangements and the definitions of a financial liability and an equity instrument. A conversion option that will be settied by the
eavange of a fixed amount of cash or another finanzizl ascet for a fuerl number of the Groug's owr 2guity instruments is an equity instrument.,

AL the cate of Issus, the fair value af the lizbility comporent is estirmated using the prevailing market interest rate for similac non-convertible Instruments. This
amimnt is recorded as 2 labidity on 0 amortised vost basic using the eFfective interest method until extinguished upon conversion or at the instrument’s maturity
daiz.

The conversion optin classifed =5 aquity s determined by deducting the ameunt of the liabilily component from the fair value of the compound irstrisment as &
wieth This is recognizes and incudes in equity, net of income tax effects, and s not subsequently remeasured.

Trengaetion costs tha; reazte ta the issue of the coavertib's instruments are allocated to the liability and equity components in proportion to the alfacation of the
gross proceeds. Transsclon costs 1elating 1o the equity component are recognised directly in equity. Transaction costs relating to the liability coniponent are
indhuded in the canyizg amouni of the lability companent and are amortised over the lives of the convertible instrument using the effective interest method.

Derecopnition of financial instrument

1. The Group derzcognises the financial asset when the contractual rights to the cash flows from the financlal asset expires or it transfers the contractual nights to
receive the cash flows from the asset. A financial lizbility is derecognised when the obligation spedfied in the contract is discharged or cancelled or expires.

2, The Group has transferced its rights to recelve cash flows from the asset and the Group has transferred substantially all the risks and rewards of the ass2t, or the
Group has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred controt of the asset.

1. A financial liakility is derecognised when the abligation under the liahllity is discharged, cancelled or expires. where an existing financiad liabifity is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially medified, such an exchange or modification is
treated as 2 derecogniticn of the onginal lisbility and the recognition ol a new labllity. In this case, a new financial liability based on the modifisd terms is
recognised at falr value, The difference between the carrying vaiue of the orginal financial lighility and the new financial iabi'ity with modthied terms is recognised in
profit or lass

Offsetting
Financial assets and financial liabibities are offset and the nel amount presented in the Consolidated Balance Sheat when, and anly when, the Group currently has a
tegally eniniceable nght to set off the amounts and it intends 2ither to settle them an & net basis or to realise the asset and settle the Hability simultaneousty.

Fair value measurement

The Group measures financial instruments such as derivatives and certain investments, at fair value at each balance sheel date.

Fair value is the price that would be received to sell an assst or pald to transfer a liability in an arderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal markat for the asset or lisbility or

- In the absence of a principal market, in the most advantageous market for the asset or fiability.

The principal or the most adventageous market must be accessible by the Group.

The fair value of a financial asset or a liability is measured using the assumptions that market participants would use when pricing the ssset or llzbility, assuming that
markel participants acl in thelr economic best interest, The Group uses valuation technioues that are appropriate in the droumstances and for which sufficient data
15 avaifable to measure far value, maximising the use of relevant observabla inputs and minimising the use of ynobservable inputs.
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Summary of material accounting policies (continued)

All assets and liabilities for which fair value is measured or disdosed in the financial statements are categorised within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1- Inputs are quoted prices (unad usted) in active markets for identical assets or liabilities.

Level 2 - Inputs are other than quoled prices included within Level 1 that are chservable for the asset or lability, either directly {i.e. as prices) or indrectly (i.e.
derved from prices)

Level 3 - Inputs are not based on observable market data {unobserveble inputs). Fair valies are determined in whols of i part using a valuation model based on
assumptions that are neither supportad by prices from observable current market transactions in the same instrument nor are they based on available market data.

For assets and lishilities that are recognised in the consolidated balance sheet on a recurring basis, the Group determines whether transfers have oocurred between
tevels in the hierarchy by re-assessing categorisation{based on the lowest level input that is significant to the fair value measurement as a whaole) at the end of each
reporting year.

For the purpose of fair value disclosures, the Group has determined classes of assets and habilities on the basis of the nature, characteristics and risks of the asset or
liahility and the fevel of the fair valve hierarchy as explained above.

Impairment of Anancial asset

The Group assesses on a forward-ooking basis the expectad credit loss associated with its assets carried at amaortisad cost. The impairment methodology applied
depends on whether there bhas been 2 significant increase fn credit risk since its initial recognition, Nete 43.4 (i) details how the Group determines whether there
has been a significant increase in credit risk.

For trade recejvables only, the Group applizs the simplified approach permitted by Ind AS 109 Tinancizl Instruments, which requires expected lifetime losses to be
recognised from inttial recognition of the receivables. The impairment losses and reversals are recognired in Statement of Profit nd Laoss.

Taxes

Current Income Tax

The ingome tax expense or credit for the year is the tax payable on the current year's taxabile income based on the agplicable income tax rate for each jurisdiction
adjusted by changes in deferred tax asset and liatilities attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting year in the countriss where the
Grovg and its subsiciary operate and generate tasable income. Management periodically evaluates positions taken in tax ceturns with respect to situations in which
appiicable tax regulation is subject to interpretation. it establishes provisiuns where appropriate on the basis of amounts expected to be paid to the tax authorities.
Current incoms tax refating to items recognised outside profit or Joss is recognised outside profit or loss (either in other comprehensive income or in eguity).

Deferred Tax

Deferred income tax is provided in full, using the balance sheet approach, on temporary differences arising between the tax base of assets and liabilities and their
carrying amoents in the Conselidated financial statements. Deferred income tay is also not recognised if it arises from initial recognition of an asset or lmbility in a
transaction ather than business combination that at the tme of transaction affects neither accounting profit nor taxable profit {tax loss), Deferred income tax is
determined using tax rates [and laws) that have been enacted or substantially enacted by the end of the reporting year and are expected to apply when the related
deferred income tax asset is realised or the deferred income tax liability is settled,

Deferced tax is recognised for all deductible temporary and unused tax losses and enly if it is probable that future taxable amounts will be available to utilise those
temporary differences and losses.

Deferred tax assets and liabilities are offset when there is 2 legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances
relate to the same taxation autharity. Current tax assets and tax liabikties are offset when the Group has a legally enforceable right to offset and intends either to
settle on a net basis, or to realise the asset 2nd settle the lisbility simultaneously.

Current and deferred tax is recogaised in profit or loss, except to the extent that it relates Lo items recognlsed in other comprehenshve income ar directly in eqguity.
in this case, the tax is 2lso recognisad in the other comprehensive income or directly in equity, respectively,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it s no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-sssessed at each reporting date and are
recognised Yo the extent that it has become grobable that future taxable profits will allow the deferred tax asset to be recoverad.

Guods and Services Tax [G57) on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of G5T, except:

- When the tax incurred on 3 purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is recognised as part of the
cost of acquisition of the asset ar as part of the expense item, a3 applicable

- When receivables and payables are stated with the amount of tax inchuded

The net amount of tax recoverable from, or payable to, the taxation autharity is included as part of other current/non-current assets/ abilities in the consolidated
balance sheet.

Uncertain tax Position

Taxation authority will accept tax position taken by the Group. Uncertain tax positions are reflected in the overall measurement of the Groug's tax expense and ara
based an the most likely smount or the expected value arrived at by the Group which provides a better prediction of the resolution of uncertainty. Uncertain tax
positions are rmonitored and updated as and when new information becomes avsilable, typically upon examination or action by the taxing authorities or through
statute expiration and judicial precedent. The Group considers whether a particular amount payable or receivable for interest and penalties is an income tax, in
which casz Ind AS 12 is apphed to that emount. When an amount payable for interest and penalties is determined to he within the scope of Ind A5 37, it is presented
as part of financing cost or other expenses, respectively unless when there is an overall settlement with tax autherity and the interest and penalties cannot be
identified separately in which case it is determined to be part of income taxes.
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Summary of material accounting policies {continued)

Provisions, Contingent Liabilities and Contingent Assets

Provisions

Provistons are recognised when there is a present cliigation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will
e required to settle the obligetion and there is a reliabls estimate of the amount of the cbligation. Provisicns are measured at the best estimate of the expenditure
required to seitfe the present obfigation at the Consolfdated Balance sheet date and are not discounted Lo its present value,

Contingent Linbilities

Contingent liabifities are disclosed when there is a possible obligation arsing from past events, the esistence of which will be confirmed only by the occurrence or
non occurrence of one or more uncertain future events not wholly within the control of the Group or a present obligetion that arizes from past evenls whare it i
either not probable that an eutflow of resources will be required to settle or a reliable estimate of the amount cannot be made,

The Group does not recegnise 3 contingent lability but discloses its esistence and other required disclosures in notes 10 the financial statements, uiless the
possibility of any cutflow in settlement is remote as per the requirement of Ind AS 37,

Contingent Asset

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed anly by- the occurrence or non-ocourrence of one oF more
ungertain future events not wholly within the control of the entity. The Group does not recognize the contingant asset in its conselidated financial statements since
this may result in the recogaition of income that may never be realised. Where an inflow of economic benefils is probable, the Group disclose a brief description of
the pature of contingent assets at the end of the reporiing year. However, when the realisation of lcome is virtually certain, then the refated asset s not a
contingent asset and the Group recognize such assets.

Provisions, contingent labilities and contingent assets are reviewed at each reporting date.

Leases

Thie Group evaluales il an arrangement gualifies (o be a lease as per the requirements of fnd AS 116 and this may require sigrificant judgment. The Group also uses
significant judgement in 2ssessing the lease term (incuding anticipated renewals) and the applicable discount rate,

The Group determines the l2ase term as the non-cancellabie perfod of a lease, together with both periods covered by an option to extend or terminate the lease If
the Group Is reazonably cartain based on relevant facts and circumstances that tha option to extend or terrsinate will be exercised. If there is 3 change m facts and
cirsiinsiances, the expected lease term i revised accordingly

The fiscount rate is genercly basad on the intarest rete spadiic to the lease being eveluated or if that cannot be easily determined the incremental barroswving rate
for simitar term ie utad.

The Groug nas elected 1o racognis2 Aghl-ct-use asteds and iease liad'laies for short-term leases that have a lease term of 12 months or less and leases o low-walve
assels: Thus, the Group has not apted far practical axpediant uade: Ind AS 116 to recognises the lease payments associated with these leases 2s an aypants on z
siraghit-lice bass over the lzase term.

Ax a losses

The Group recognises 2 rizht-of-use asset and a lease labilicy at the izase commencemnent date,

Right-gf-use assel

The right-ot-use asset is initially measured at cost, which comprises the inittal amount of the lease liability adjusted for any lease payments made al or before the
comrmencament date, plus soy initial direct costs mcvired snd restoration cost, less any lease incentives received. The Group is eiposed to potential future
increases in vanizble lease payments hased on an index or rate, which are not included in the lease liability until they take eifect. Vanatle lease payments that
depend on sales are recogmised in profit or loss in the year in which the condition that triggers those payments occurs. The right-of-use assets are subsequently
depreciated aver the shorter of the asset’s useful life and the lease tarm on a straight-line basis. In addition, the right-of-use asset s reduced by imosirment losses,
if ary.

Lease labilities

The lease lability is initially measured 2t amortised cost at the present value of the future lease payments discounted using incremental borrowing rate. If the
discount rate cannot e readdy determined, which is generally the case for leases in the Group, the lessee’s incrementai borrowing rate is used, being the rate that
the individual lesses woild have (o pay (o borrow the funds necessary (o obtain an asset of similar value to the right-of-use asset in a sinufar economic emvironiment
wikh simifar terms, securivy and conditions,

When @ lease lability is remeasured, the corresponding adjusiment of the lease liability is made to the carrying armeuni of the right-oi-use asse, or is recorded in
profit or loss if the carrying amount of the right-of-use asset has been reduced to zero,

Cash and Cash Equlvalents

Cash and cash equivalent in the consolidated balance sheet comprise cash at banks and on hand ano short-term deposits with an original maturity of three months
or dess, that are readily convertible to a known amount of cash and subject to an insignificant risk of changes in value, For the parpose of the Consolidated
statement of cash flows, cash and cash eguivalents consist of cash and shert-term deposits, as defined above.

(This space has been intentionoliy left biank)




Ti

Fintech Solutions Limited

(formerly known as Turtlemint Fintech Solutions Private Limited and Fintech Blue Solutions Private Limited)
Motes forming part of the Cansolidated Financlal Statements for the year ended March 31, 2026
(Al gmounts in Indion Rugees in million, unless otherwise stated)

22

x|

-

xv)

il

Wit}

Summary of material accounting policies (continued)

Trade receivahles

Irade receivabiles are antounts due frem custemers for goods sold or services perfarmed in the ordinary course of bisiness and reflects Group's uncanditional right
to consideration ({that is, payment is due only on the passage of time). Trade receivables are recognised fnitially 2t the transaction price as they do not contain
significant financing components. The Group holds the trade receivables with the ohjective of collecting the contractual cash flows and therefore measures them
subsequently at amortised cost using the effective interest method, less loss allowance. Receivables with an unconditional right to consideration and no pending
service obligation for which inveices are yet to be issued at the year end are presented as unbilled receivables.

Contract Assets
& contract asset is initially recognised for revenue earned from insurance companies because the receipt of consideration is conditional an successiul completion of

the service, Upon completion of the service and acceptance by the customer, the amount recognised a5 contract assets is reclassified to trade recervables.

Marketing Lead Cost

The Group incurs marketing lead cost for generating leads for sign up for the TurtlemintPro Apphication, This cost majorly compnses payments made to partners for
the promotion of TurtleminiPro Application and are in the nature of referral fee. The payment is made to partners as per approved policy and grbd which inter alia
depends on the leads generated in a year.

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or lnss attributable to equity halders of the Group by the weighted average number of ordinary
shares outstanding during the year.

For the purpose of calcufating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders of the Group and the weighted
average number of shares outstanding during the year are adjusted for the effects of all ditutive potential equity shares.

Crdinary shares includes compulsory convertible preference shares.

Retirement and Other Employee Benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Group has no obfigation, other than the contribution payable to the
provident fund. The Group recognizes cantribution payable 1o the provident fund scheme as an expense, when an employee renders the related seqvice. If the
contritiution payabe to the scheine for service received before the balance sheet date exceads the contribution already paid, the deficit payable to the scheme is
recognized as a liability after deducting the contribution already paid. If the contribution already paid esceeds the contribution due for services received before the
balance shee: date, then excess is recognized as an asset to the extent thet the pre-payment will lead to a reduction in future payment or a cash refund.

{i} Shart-term wbiigations

Liabifities for wages and salaries, including nan-monetary banefits that are expected to be settied wholly within 12 months after the end of the year in which the
employee remder the related service are recognised in respect of employee’s services up to the end of the reporting year and are measered a3t the amounts
expected to be paid when the habilities are settied. The undlscounted hakilitizs are presented as current employee benefits obligations in the Consolidated Balance
Sheet.

{ii}) Post-employment obligations

The Group operated the following post-employment schemes

A. Defined contribution plans such as provident fund, employee state insurance corporation [ESIC) and national pension schema (NPS) ; and

8. Defined benefit plans such as gratuity

A, Defined contribution plans
Contribwtion towards provident fund and Employees' State Insurance Corpargtion for eligble employees is made to the regolstory suthonties also the Sroup
contributes to the National Pension Scheme and has no further oblig 1 beyond making its contribution , where the Group has no further obdigations. Such

benefits are classified as Defined Contribution Schemes as the Group does not carry any further obligations, apart from the contributions made on a monthly basis.
The Group’s contributions to Defined Contributions Plans are charged Lo the Consclidated Statement of Profit and Loss as incurred.

B. Defined benelit plans

Gratuity

The Group provides for gratuity, a defined benefit plan (the Gratuity Plan) covering all eligible employees in accardance with the Payment of Gratuity Act, 1972. The
Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapactation of termination of employment, of an amount based on the
respective employee salary and the tenure of employment. The Group's liability is actuarially determined {using the Projected Unit Credit methad) at the end of
each year,

The present value of the defined benelit obligation denominated is determined by discounting the estimated future cash outflows by reference to market yields at
the end of the reporting year on government bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obfigation. This cost is included in employee benefit
expense in the Consolidated Statement of Profit and Loss,

Remeasurement gaing and losses arising from experience adjustments and changes in actuarial assumptions are recagnised in the year in which they occur, directly
in Dther Comprehensive Income. They are included in retamed earnings in the Consolidated Statement of Changes in Equity and in the Consolidated Balance Sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtaflments are recognised immediately in profit of loss as past
service cost.
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Summary af material accounting policies {continued)

C. Other Emgployee Benefits

(i Bonus

The Group recognises a lisbility and an expense for bonuses. The Group recognises a provision where contractually obliged or where there is a past practice that has
created a constructive obligation. Group also has a policy of tong term bonus plan. it is subject to fulfilnient of critéria presenbed by the Group and are accounted
for at the present value of fulure expected benefits payable using the Projected Unit Credit Method and an acpropriate discount rate as at the Batance Sheet date
by an independent actuaryg. Acuarial losses/ gains are recognised in the Statement of Profit and Loss in the year in which they arise, as the case may be.

(i) Leave chiigations

Employess are not elighle for carry forward of leave balances and accordingly no provision for leave cbligation created as at the year end.

(it} Share based payments

The fair value of options pranted under the Turtlzmint Fintech Solutions Limited {formerly known as Turtlemint Fintech Solitions Private Limited and Fintech Blue
Salutions Private Limited) Employee Stock Option Plan 2017 is recognised as an employee benefits expense with a corresponding increase in equity. The total
amount 1o be expensed is determined by reference to the Tair value of the options granted. Further details are given in Note 33,

Emplovee options :

ihe falr value of the options granted under the Turtlemint Fintech Solutions Limited {farmerly known as Turlemint Finbech Solutions Private Limited and Fintech
Blue Solutions Private Limited) Employee Stock Option Plan 2017 to be expensed is determined by reference to the fair value of the options eranted :

- Including any market performance condition

- Excluding impact of any service and non-market performance vesting conditions, (e.g. profitability, sales growth targets and remaining an employee of the entity
aver a sperified time peried ) and

- Including the impact of any non-vesting conditions {e.g. the requirement for employees to save or hold shares for a specific period of time).

In case of forfeiwure of unvested option, portion of amount already expensed 15 reversed. In @ situation where the vested option is forfelted or expires unevercised,
the related balance standing to the crediz of the "Share Based Payment Reserve” are transferred to the "General Reserve”.

When the options are exerdsed, the Group issues new equity shares of the Group of INR. 1 each fully paid-up. The procesds received and the refated belance
standing to credit of the Share Based Payment Reserve, are credited to share capital (nominal value] and secarities premium,

The totsl exponse i rerogaised over the vesting period, which i3 tha pariod over which all of the specified vesting conditions ara to be satisfied. At the end of 2ach
year, the entity rev.o=s jts estimates of the number of Gplions that ae expecieo to vest bases on the nen-market vesting and service conditions, It recognices the
impact of the revision to original estimates, if any, in profit or logs, with a corresponding adjustment to equity. The eqpense or credit in tha statement of profit and
1035 for the year represents the movernent in cumelaiivr expens2 rerogaised 34 5t the beginning and end of that y=ar and i recognised in employes benefits

{iv} Stock appreciation rights
Liabilities for the Group's share apprecation rights are receqnises & smaloyes benefn exvenses. The liabiities are remeasured to fair valie at each reporting date
and are presentéd a3 employes benelil obigaticns in the Conse!idated Balance Sheel The fair value is determined as disclosed in Mote no 33.

Barrowing Cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised during the vaar
that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get
reqady far their intended use or sale.

Excaptional Items

Exceptional items indude income or expense that are considered to be part of ordinary activities, however are of such significance and nature thai separate
disclosure enables the user of the financial statements to tnderstand the impact in & more meaningful manner. Exceptional items are identified by virtue of their
size, nature and incidence so as to faoitate comparison with prior years and to assess underlying trends inthe finanoial performance of the Group.

Fefer Mote 32 - Exceptional lems for further details.

Business combination and Goodwili

The acguisition method of accounting is used to sccount for 3l business combinations, regardless of whether equity instruments or other assets are acquired. The
consideration transferred comprises the fair velues of the assets transferred and ligbilities and fair vaiue resulting from contingent consideration.

Identiftable assets acquired and liabilities and contingent liabilities, if any assumed in a business combination are, with kmited exceptions, measured initially at their
fair values at the acguisition date. Acquisition-related costs are expensed as incurred.

The excess of the consideration transferred over the fair value of the net identifiable assets acquired is recorded 2s goodwill. If those amounts are less than the fair
value of the net ideniifiable assets of the business acquired, the difference is recognised in other comprehensive incore and accumulated in equity as capitsl
reserve provided there is dear evidence of the underlying reasons for classifying the business combination as a bargain purchase. In othar cases, the bargzin
purchase gain is recognised directly in equity as capital reserve.

‘Where settlement of any part of cash consideration is deferred, the amounts payable in the future are discounted to their present value os al the date of exchange.
The discount rate used is the entity’s incremental borrowing rate, being the rate at which 2 similar borrowing could be obtained from en independent financier
under comparazla terms and conditions.

Contlngent consideration s classified either as equity or a Anandal iability. Amounts classified as a financial ltability are subsequently remeasured to fair value with
changas in fair velue recognised in the Statement of Profit or Loss,
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2.2 Summary of material accounting policies (continued)

wxil) Current versus non-current classification
The Group presents assets and fiabilities in the cansolidated balance sheet based on current/ non-current classification. An asset is treated as current when it is:
-Expected to be realised or intended to be sold or consumed in normal operating oycle
=Held primarily for the purpose of trading
~Expected to be realised within twelve months after the reporting year, or
-Cash or cash equivalent unless restricted from being exchanged or used to settle a lisbility for at least twelve months after the reporting year
All other assets are classified as non-current,
A lability is currert when:
-It 5 experted to be setiled in normal operating cycle
<li Is held primarily for the purpose of trading
-It 15 due to be settied within twelve months after the reporking year, or
-There is no uncenditional right to defer the settlement of the liability for at |east twelve months after the reporting year
The terms of the lability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.
The Group classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The agerating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Group has identified twelve
months as its operating cycle.

axiil) Standard lssued and effective
The Group applied for the first-time certain standards and smendments, which are effective for annual years beginning on or after April 01, 2025,
(i) Lack of exchangeability — Amend ments to Ind A5 21
Amendments to Ind AS 21 The Effects of Changes in Foreign Exchange Rates specify how an entity should assess whether a currency is exchangeable and haw it
should determine a spot exchange rate when exchangeability is facking. The amendments also require disclosure of information that enabies users of its financial
statements to understand how the currency not being exchangeable into the other currency affects, or Is expected to affect, the entity’s financial performance,
financial position and cash flows.
The amendments are effective for annual reporting years beginning on or after April 01, 2025. When applying the amendments, an entily cannot restate
comparative information.

The amendments are not expectad to hava 2 material impact on the Gro

(ii) Classificetion of Liabilities as Curvent or Non-current and Non-current Liabilities with Covenants — Amendments to Ind AS 1

Amendmants to paragrephs 69 to /6 of Ind AS 1 Presentation of Financial Statements specify the requirements for dassifying lisbilities as current oF non-current.
The amendments clarify:

= What s meant by a right to defer settiement

* That a right to defer must exist at the end of the reporting year

+ That classification is unaffected by the likelihood that an entity will exercise its deferral right

* That onlyif an embedded derivative in a convertible liability & itself an equity instrument would the terms of a liability not impact its classification.

In addition, a requirement has been introduced to require disclosure when a liability arisiag from a loan agreement is dassified as non-current and the entity's right
1o dever settlement is contingent an compliance with future covenants within twelve months.

The amendments are effective for annual reporting years beginning on or after April 01, 2025 and must be applied retrospectively. The Group is currently assessing
the impact the amendments will have on current practice and whether cxlsting loan agreements may require renegotiation.

(if} Supplier Finance Arrangemants - Amendments to Ind AS 7 and Ind AS 107

Amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments: Disclosures ¢larify the characteristics of supplier finance arrangements and
require additional disclosure of such arrangements. The disclosure requirements in the amendments are intended to assist users of financial statements in
ungerstanding the effects of supplier finance arrange ments on an entity’s liabilities, cash flows and exposure to liquidity risk.

The amendments will be effective for annual reporting years beginning on or after April 1, 2025 and these amendments are not expected to have 8 material impact
on ihe Group's financial statements.

{iv) Internatio nal Tax Reform—Pillar Two Mode! Rules - Amendments ta Ind A5 12

Amendments to Ind AS 12 Incame Taxes in response to the QECD's BEPS Pillar Two rules include:

« A& mandatory temporary exception to the recognition and disclasure of deferred taxes arising from the jurisdictional implementation of the Pillar Twe madel rulas;
and

= Distlosure requirements for affected entities to help users of the financial statements better understand an entity’s exposure to Pillar Two income taxes arising
fram that legislation, particularly before its effective date.

The mandatory temporary exception — the use of which is required to be disclosed — applies immediately. The remaining disclosure requirements apply for annual
reporting years beginning on or after April 01, 2025, but not for any years ending on or befare March 31, 2026.

The amendments are not expected to have a material impact on the Group's financal statements.

Consequential amendments to other Ind ASs have also been made which are not expecied to have any materizf impact on the Groug’s financial statements.
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2.2 Summary of material accounting policies {continued)

soiv) Standards notified but not effective
The amendments to the standards that are notified by the Ministry of Corporate Affairs (MCA}, but not yei effective, up to the date of issuance of the Group's
financral statements are disclosed below. The Group will adopt these amendments to tha standards, when they becoms effective.
{i} Amendmenis to Ind A5 1 - Classification of Liakilities as Current or Non-current and Mon-current Liabilities with Covenants and Ind AS 10 Events after the
Reporting Period
Ind AS 10 has been amended to remove the previous reatment under which a lender’s post-reporting-date waiver—granted before the financal statements were
approved for issue —of a breach of 2 material covenant in a long-term logn arrangement that occurred on or before the end of the reporting year, resuliing in the
liahility becoming payable on demand at the réporting date, was régardad as an adjusting event.
For sniual reporting years beginning on or after April 01, 2026, any breach of a covenant—whether materizl or immatenial—occurning on or before the reporting
date will, in accordance with ind AS 1, require the reiated ligbilty to be dassified as current, unless the lender has granted & waiver of the breach on or before the
reporting date and has agreed not te demand repayment for at Jeast 12 months after the reporting date as a consequence of the breach. Such a waiver shall be
treated as an adjusting eveni.
The amepaments are effective for annual reporting years beginning on or after April 01, 2026 retrospectively in sccardance with Ind AS 8.

3 Significant sccounting judg ks, and assump

The preparation of financal statements in confarmity with nd AS raquires management to make judgments, eslimates and assumptions, that affect the application
of accounting policies and the reported amounts of assets, liabilities, income and expences at the date of these financial statements and the reported amounts of
revenues and expenses for the years presented. Artusl resnits may differ from these estimates. Estimates and underlying assumptions are reviewsd at each Balance
Sheet date. Revisions to accounting estimates are recognised in the year in which the estimate is revised and future years affected.

Gther disclosures relating to the Group's expasure Lo risks and uncertainties includes:

- Capital management (Refer Mote 38)

- Financial risk management objectives and policies {Refzr Note 43.1)

- Sensitiagy analyses dicelosices (Refer Notes 368.6 and 43.4v))

Judgonents

I the poacess ot applying the Greup's sccouniing policies, managemend has made the following judgements, which have the most significant effect on the aimaounts
rocognizad in the consolidated financizl statemants:

Determining the lzase term

i desermining the lease term, management cansiders 3. faols and crcumstances that create an economic intentive to exerdse an extansion option, or not exercise
a terrtination aption. Fxtensicn options {or perfods after Larmination options) are anly included in the leese term if the lease is reasonably certain to be exteaded
for not erminated),

For leases of ofiice premises, the following factors are normally the most relevant:

@) f there are significant penalties to terminate {or nat extend}, the Group Is typically reasonably certaln te extend (or pot terminate).

o) IFany ieasehold improvements are expected to have a significant remaining value, the Group is typically reasonably certain to extend (or rot terminatse).

¢} Otherwise, the Group considers other factors including historical lease durations and the costs and business disruption required to replace the leased asset.

Maost extension options (n office leases have been included in the lease liability, because the Group could not repiace the assets without significant cost or business
disruption.

the lease term is reassessed if an option is actually exercised {or not exercised) or the Group becomes obliged 1o exargise (or not exercise) it. The assessment of
reasonable certzinty is only revised if 2 significant event or a significant change in circumstances cccurs, which affects this assessment, ani that is within the control
of the lessee.

Estimates and assumptions

The key assumptions concernmg the future and other key sources of estimation uncertainty 8t the reporting date, that have a sigrificant risk of causing a matesial
adiustrent to the carrying amounts of assets and liabilities within the next financisl year, are described below. The Graup based its assumptions and estimates on
parameters available when the consoiidated financial statements were prepared. Existing drcumstances and assumptions about future developments, however,
may change due to market changes or circumstances arising that are beyond the control of the Group. Such changes are reflected in the assumptions when they
QCcur,

Useful lives of property, plant and equipment and intangible asset

The charge In respect of periodic depreciation ks derived afier determining an estimate of an asset's expected useful life and the expecied residusl value at the end
of its Jife. The useful lives and residusl values of the Group's assets are determined by management at the time the asset is acquired and reviewed periodically,
iacluding at each financial year end. The lives are based on historical experience with similar assets as well as anticipation of future events which may impact their
lifa, such as changes in technology, uszge and other factors.

{This space hos been intentionally loft blonk)
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3 signifirant accounting judgements, estimates and assumptions {continued)

Frovisions and contingent liabilities

The Group estimates the provisions that have present obligations as a result of past events and it is probable that outflow of resources will be required to settie the
abligations. These provisions are reviewed at the end of each reporting year and are adjusted to reflect the current best estimates.

The Group uses judpement to disclose contingent liabilities. Contingant flabilities are disclosed when there Is a possible obligation arlsing from past events, the
existence of which will be confirmed only by the occurrence of non-occurrence of one or more uncertain future events not wholly within the control of the Group or
a present obligation that arises from past events where it is either not prabable that an outflow of resources will be required ta settle the obligation o a reliable
estimate of the amount cannot be made. Contingent assets are neither recognised nor disclosed in the financial statements.

Provision for income tax and daferred tax assets

The Groug uses estimates and judgements based on the relevant rulings in the areas of ailc.catlun of revenye, costs and allowances which is exercised while
determining the provision far income fax. A deferred tax 23set is recogaised to the extent that it is proebable that future taxable profit will be available against which
the deductible temporary differences and tax losses can be utilised. Accordingly, the Group exercises its Judgement to reassess the carrying amount of deferred tax
asseks at the end of each reporting year.

Oefined benefit plans

The Group makes provision for defined benefit plans and compensated absences based on the actuarial valuation report issued by a certified actuary pursuant to
Innd 25 159 - Employes benefits. The assemptions include attrition rate, salary escalation rate, discount rates and maortality rates.

Share based payments

Estimating fair value for share based payinent requires determination of the most appropriate valuation model. The estimate also requires determination of the
mast appropriate (nputs to the valuation madel including the expected life of the option , volatility and dividend yield and making assumptions about them. The
assumptions and models used for estimating fair value for share based payments transactions are discussed in Note 33

Falr value of financial instruments

The fair value of financial instrumeants is the price that would be received to sell an asset o pald to transfer a Hability In an orderiy transaction in the principal (or
raast advantageous) market at the measurement date under current market conditions {i.e., an exit price) regardless of whether that price is directly obssrvable or
estimated using another valuation technigue, When the fair values of financial assets and financial liabilities recarded in the consalidated balance sheet cannot be
derived from active markets, they are determined using 3 variety of valuation technigues that include the use of valuation models. The inputs to these models are
teken from vbservable markets where possible, but where this is not feasible, estimation is required in establishing fair values. Judgements and estimates include
consideraiions of liquidity and model inputs related Lo items such as credit risk (both own and counterparty), funding value adjustments, correlation and volatility,

Incramentz| Borrowing rate
I

te obtain anasset of @ sewilar value to the rght-of-use asset in 2 similar econemic environment,

T of Nen Financiai assets

Thz Group 2ssesses <L each balance shect date whether there is any indication that an asset may be impaired. If any indication exists, or when annuwal Impainment
testing for an asset is required, the Group estimates the asset's recoverable amount. An asset's recoverable arount s the higher of an asset's or eash-generating
unin's {CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or Groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written dowa to its recoverable amount.

Effective interest rate

The Group's EIR methodology, recognises interest income Jf expense using a rate of return that represents the best estimate of a constant rate of return over the
expected behavioyral life of financial instruments and recognises the effect of characteristics of the product ife oycle Tals estimation, by nature, requires an
element of judgement regarding the expected behavioural and life-¢ycle of the instruments, as well expected changes fee income/expense that are integral parts of
the instrument,

Expected credit Loss aliowance on trade receivables and other financial assets

The lass atlowances for trade and financial assets are based on assumptions 2bout risk of defeult and expected loss rates. The Group uses judgement in making
these assumptions and selecting the inputs to the Impairment calculation, based on the Group's past history and existing market conditions as well as forward

lpnking estimates atthe and of each reporting year.

Use of Going concern assumption

The Board of Direclors heve carried out a detailed review basis the market situation and assessed the business plans prepared by the management for the upcoming
years The business plan comprise the budgeted growth, profitabllity and revenue which is considering present situation, expected orders and actual performance of
the Group. The Board of Directors considering the liguidity position and expected business projections do not foresee the Group not being in a position to fulfil its
obligations for a foreseeable futvre of minimum 12 months from the date of these financial statements. Accordingly, the financial statements for the year ended
March 31, 2026 and March 31, 2025 have been prepared on a going concem basis,

All assurnptions are reviewed by the management at the end of each reparting year.

Events after the reporting period

1 the Group receives information after the reporting period, but prior to the date of spproved for issue, sbout conditions that existed at the end of the reporting
period, it will assess whether the information affects the amounts that it recognises In #ls consolidated financiol statements. The Group will adjust the amounts
recognised in its financial statements to reflect any adjusting events after the reporting period and update the disclosures that relate to those conditions in light of
tha new information. For non-adjusting events after the report ing peried, the Group will not change the amounts recognised in its consolidated financial
statements, but will disclose the nature of the non-adjusting event and an estimate of its finandal effect, or a statement that such an estimate cennot be made, if
appiicable,
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4  Property, plant and equipment (PPE)

Packiculars Office Furnitura Computersand  Leasehold Total
equipment  and fixtures servers improvements

Cost as at April 01, 2024 4.53 11.67 133.30 71.07 220.57
Additions due to acquisition 2.98 353 6.38 335 16.24
fdditions 1.28 0.27 1.35 17.21 20.12
Disposal [0.70) {1.17) {47.98} {27.96) {77.81)
Cost as at March 31, 2025 8.10 14.30 93.05 63.67 179.12
Accumulated depreciation as at April 01, 2024 1.3¢% 112 £9.99 3a.12 130.62
Additions due 1o acquisition - - - - -
Depreciation 1.85 1.55 3278 15.75 51.97
Accumulated depreciation on disposals (0.60) (0.39) {44.75) {25.58) (71.32}
Arcumulated depreciation as at March 31, 2025 2.68 2.28 78.02 28.29 11127
Cost as at Apsil 01, 2025 2.10 14.30 93.05 63.67 179.12
Additions 2.26 0.06 20.86 443 27,61
Dispasal I T, DS . [ S ) S (.
Cost as at March 31, 2026 10.36 14.36 89.74 68.10 182.56
Accumiitziad depreciation as at Apiil 01, 2025 2.68 2.28 78.02 28.29 1LY
Da2oreciadion 2.24 153 14.82 ir74 35.33
Accumutated depreciation on disposal - - {24.11; - {24.11)
Arcumulated depreciation as at March 31, 2026 4.92 381 68.73 45.02 123.49
Het book vaive as at March 31, 2026 5.44 10.55 21.01 22.07 59.07
H=t book value as at March 31, 2025 5.42 12.02 15.03 35.38 67.85

- The Company has not revalued its property, plant and equipment during the year ended March 31, 2026 and March 31, 2025.

{Ihis spoce has been intentionolly l2ft blonk)
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5 Other Intangible assets and Goodwill

Brgker Computer  Customer Non-compete "

Particulars Relationships 0 @ Trademark! Total Goodwil™
/ Network software” Relationships Fees

Cost as at April 01, 2024 - 1.22 70,25 7.49 1i5.41 194,37 =
Additions due to Acguisition 50.00 - E . - 50,00 91.00
Additions - - - - - -
Disposals - - - - - .
Cost as at March 31, 2025 50.00 122 70.25 7.49 115.41 244,37 91.00
Accumulated amortisation as at April 01, 2024 - 122 36.53 1.87 28.82 68.44 5
Additions due to Acquisition - - - - - 5
Amartisation 11.23 - 3372 L.50 B6.5% 133.04 -
Accumulated amortisation on disposals - - - - - -
Accumulated amortisation and impairment as 1.5 i e 137 115.41 20148 }
at March 31, 2025 )
Cost as at April 01, 2025 50.00 1.22 70.25 7.49 115.41 244.37 91.00
Additions - - - - -
Disposals - - - - - -
Cast as at March 31, 2025 50.00 122 70.25 7.49 115.41 244.37 91.00
Accumulated amortisation as at April 01, 2025 11.23 1.22 70.25 3.37 115.41 201.48 -
Amortisation 1250 - 1.50 - 1400
Accumulated amaortisation on disposals = % 2 - - =
Brcumulated amortisation and impairment as 1373 133 70.25 487 115.41 3icAf i
a* March 31, 2026 o
Net book value as at March 31, 2026 26.27 - - 2.62 28.89 91.00
Net book value as at March 31, 2025 38.77 - - .12 42.89 91.00

Note :-

(i) These Intangible assels were acquired under Asset Transfer Agreement on November 9, 2022 from Last Decimial Private Limited. During the year ended
March 31, 2025, the Group has accounted for accelerated depreciation in customer relationships assets amounting to INR. 22.48 million, Non-compete fees
amounting to INR, 63.52 million due to lower realisation of revenue as expected from the customers contracts,
{ii} Goodwill and Broker relationships/network is recognised due to Acquisition of Turtlemint insurance Broking Services Private Limited on May 08, 2024

{Refer Note 35)

(ii} There are no restrictions over the Group's intangible asseis nor are any intangible assets pledged 25 securily for liability as at March 31, 2025,
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6 Right-of-use assets (Leasehold Building)

Particulars Amount
Cost as at April 01, 2024 293.85
Additions due te acquisition 234 36
Additions 70.18
Disposal [123.10}
Cost as at March 31, 2025 475.29
Accumulated dopreciation as at April 01, 2024 129.59
Additions due to acguisition 91.82
Depreciation 107.17
[Accumulated depreciation on disposals (91.24)
Accumulated depreciation as at March 31, 2025 237.04
Cost as at April 01, 2025 475.29
Additicns 49.18
Disposals {91.51)
Cost as at March 31, 2026 432.96
Accumulated depreciaticn as at April 01, 2025 237.44
Depreciation 111.53
Accumulated deprecigticn on disposzls (77.27)
Accumulated depraciation @5 at March 31, 2026 “______}_?_:I_._._?_g“
et book valun as at March 31, 202€ | _161.2‘5__
Met bool value as at March 31, 2025 237485

The lease agreements for immovable properties (ot ce snaces) where the Greap is the lessee are duly execuied in Tavour of the Sroup ard the Group has

nat revalued its Right-of-use assets (Refer note 41},

{This spoce has been intentionolly left blank}
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7 Other financial assets

Particulars

Asat As at
March 31, 2026 March 31, 2025

Hon current
Financiol instruments at amartised cost
Security Deposits

- Leased pramises 41.15 3577

Lalances with banks in deposit accounts with remaining maturity of more than twelve months including accrued 14.56 14.29

inberest amounting to INK 0.68 million (March 31, 2025: INR 0.33 million){Refer Notes below)

Cther deposits 0.72 0.58
56.43 50,64

Notes-

(1} Balances with banks in degosits includes depasits amounting te INR, 2.37 million with ICIC) Bank Limited as security against performance guarantee issued in favour
of customers. (March 31, 2025: INR 1.42 million)

{ii} Balances with banks in deposits also includes INR, 10,21 million with ICIC| bank, pledged with Insurznce Regulatory and Develop Authority of [ndia as per
Regulation 22 of Insurance Regulatory Development Authority of India (Insurance Brokers) Regolations, 2018 (March 31, 2025: INR. 3.50 million).

fiii} Balance with banks jn deposit account a5 at March 31, 2026 with HDFC Bank Limited is Nil {March 31, 2025: INR 1.2 millian} marked against fien for corporate

credit card.
[iw] Fived Reposits with Banks earns Interest at flxed rate.

Deferred tax assets (net)

{a} Movement in Deferred tax Asset/Liability

Deferred tax assets (OTA) have been recognised only for Turtlemint Insurance Zroking Services Private Limited based on the applicatle recognitson criteria. DTA
relating 12 the Campany and Turtlemint Mutual Funds Distrbators Privete Limited ;emain urrecegnised. Details of recognised and unrecognised deferred fax asseis

sra praczated in Tables {i} and (i}, respectively.

{i) Recogiied defrared fox asset

Pacticatars As at As at
- March 31, 2026 March 31, 7025
Deferren ian assats -
Briringss losses svailable for offsetting against future income £2.49
Inaboorced depreciation 146 -
Property piant and equipment 296
£5ir valuation of security deposit 064
Emplayee benelits payables 2261
Lease liabilities 20.79 =
Impairment losses on financial instruments 13.84
105.19 e
Deferred tax liahilities
ez af use assets 19.35 —
— 15.35 -
et deferred tan asset Recognised 85.84 -
fii} Unrecognised deferred tax asset
X As at As at
rﬂlm"h's e March 31, 2026 March 31, 2025
Deferred tax assets
Business losses available for offsetting against future Income 2,775.56 2,564.31
Unabsorbed depreciation 86.10 7287
Property plant and equinment 31.86 38.19
Fair valuation of security deposit 172 2.25
Employze benefits payables 19.23 31.25
Lease liabilities 26,52 66.95
Impairment losses on financlal Instruments 809 19.85
2. 2,949.18 2,795.77
Deferied tax ffabilitics
fight of use assets 21.94 59.86
21.94 59.86
Net deferred tax Unrecognised 2,927.24




Turtiemint Fintech Solutions Limited

{formerly knawn os Turtlemint fintech Solutions Private Limited and Firitech Blue Sofutions Private Limited)
Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2026
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0

Defecred tax assets (net) {continued)

{b) Expiry dates of Unused tax losses

Fiaricial Vase As of March 31,  As of March 31, As of March 31, 2025 As of March 31, 2025
2026 2026 tax impact tax impact
March 31, 7026 - - 255.47 66.53
March 31, 2027 380.25 93.87 380,25 98.87
March 31, 2028 E03.67 208.95 806.66 200870
March 33, 2029 711.32 18492 714.44 185.71
March 31, 2330 159276 413,93 1,592.76 413,93
Itarch 31, 2031 2,660.88 B91.62 266087 B91.62
March 31, 2032 1,791.62 465,76 1,791.62 A65.76
March 31, 2023 1,790.52 335,54 1,674.54 432.1%
harch 31, 2034 1,616.15 118.81 = .
Tetal 10,847.47 2,813.44 9.877.01 2,564.31

Mate - The carry forward enabsorbed depreciation amounting to INR 336.92 million (March 31, 2025 INR 289.74 million) does not have an expiry as per the Income
tax aci 1961,

{c} Reconciliation for Effective tax rate

Particwars - o S Furﬂ'ne;eé:e‘;ded For the year ended

_ I March 31, 2026 March 31, 2025
Accoenting profitf{loss) before tax {1,376.29) (1,893.62)
At ima's siatetory income tax rate {Refsr dote (i) 4283 -

Naw-denliee! ki expenses for iox surpases:

Tan &0 2 nor e durbinle tems (nel) i2.47 =
B=gvtible ayoznses for tor purposes:

s zation on Undsed tax Losses (55.30) -
Reversal/{Creation) of Deferrad tax assets (B2.95) 47.43
ki tra sifactive income tax rate of Nl {Msrch 31, 2025: 1Y) {B2.95} ; 47.43
Income tax expense reported 0 the statement of profil and toss {Rafer Mowe i)} R {82.95) = —i 47.43
Notes:

{i} Due to profit in the subsidiary, tax expense has been computed.
i} For the year ended March 31, 2025, the deferred tax assets recognised under business combination have been reversed.

income tax assets (net)
. o a I o o o Asat Agat
Particulars
_— March 31, 2026 March 31, 2025
Incorne 1ax asses 590,11 01AT
540.11 301,47
hate- Considering the Group has incurred tax losses, thers is no provision for tax created as at March 33, 2026 and March 31, 2025,
Other non-cerrent assets
- As at As at
Particulars
March 31, 2026 March 31, 2025
Prepaid expenses 0.84 027
0.84 0.27

{This space hos been intentionally left blonk;
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11

Trade receivables

Particulars ks gy
March 31, 2026 March 31, 2025
From parties other than related partics T
Trade receivables considered good - unsecured 1,587.98 1.378.23
Trade recelvables - credit impaired £3.13 73.86
1,671.11 1,452.09
Less - Allowance for expected credit loss
Trade receivables considered good -unsecured = =
Trade recaivables - credit impaired (83.13) {73.86)
Total trade receivables 1,587.98 1,378.23

Receivables with an unconditional right to cansideration and no pending service obfigation for which invoices are yet to be issued at the year end are presented as

wnbilled receivables.

Ageing of trade receivables
As at March 31, 2026

Outstanding for following periods from the date of Invoice
Particulars Unbilled Total
Laptioa g G months -1 year| 1-2 Years 2-3years More than 3 years
months
Urdisputed Trade receivablas- 1,387.23 200.75 1,587.98
covsdered good
Undisputed Trade receivables- 0n.o3 - 1481 21.86 1603 .34 83.13
eredit inpaired
|Total trade recelvables 1,387.32 200.75 14.81 21.86 16.03 30.34 1.671.11
£5 at March 31, 2025
Dutstanding for following periods from the date of Invoica
Farticulars Unbilled Total
: LeR A b 6 months - 1 year| 1-2 years 2-3 years Mere than 3 years
months
Wndisputed Trade recemnvables- 1,225.51 14294 503 4.75 - 1,378.23
considered good
Undisputed Trade receivables- 5.00 15.64 16,78 17.72 1472 73.86
credit impaired
Tatal trade receivables 1,225.51 147.94 24.67 2153 17.72 14.72 1,452.09

Motes:

1. There are no 'not due' and "disputed’ trade receivables as at March 31, 2026 and March 31, 2025,
2. No trade or other receivables are due from directors or other officers of the Group either severally or jointly with any other person nor any trade or other
receivable ase due fram firms or private companies respectively in which any directoris a partner, a directar or a mamber,
3. Trade receivables perlaining to Turtlemint Insurance Broking Services Private Limited has been earmarked against Working capital demand loan of INR. 500
million sanctioned by ICICI Bank. (March 31, 2025: [MR. 250 million)

4. Trade receivables are non- intarest bearing.

{This space hos been intentionally left bionk)
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12 Cash and cash eguivalents

13

14

Particulars Pt il
March 31, 2026 March 31, 2025
Balances with banks
- In current accounts 455.93 727.20
- Deposits with ariginal maturity of less than 3 months including acerued interast of INR 0.05 millians (March 31, 22609 186.44
2025: INR 0.44 millions){Refer Note helow)
Cash in hand 0,04 0.06
682.06 813.70
Note: Fixed deposits with banks earns interest at fixed rates.
Bank Balance other than cash and cash equivalents
Particulars Aa gt As
March 31, 2026 March 31, 2025
Bank balance far reinsurance accounts (Refer Note (i}) 1183 .
Deposits with original maturity more than 3 months but less than 12 montis including accrued interest amounting 556.51 220.45
o INR. 3,59 million (March 31, 2025: INR. 9.09 million) (Refer Notes below)
568.34 520.46

Notes:

{i) Qut of this balance INR 6.9 million is held by the Company in fiduclary capacity on behalf of insurers freinsurers, corresponding Fability for the same is included
n other finyncial liabifities.

(H} trichudes deposits in banks held as lien by ICIC) Bank Limited for overdraft facility taken by Turtlemint Insurance Broking Services Private Limited amounting to
il Tae said facility expired on August 25, 2025, Iviarch 21, 2005 215K 500 nillions)

(i Inclides deposits in banks hzld as fien by Kotek Mehingra Baoik Umited as securiy against corporate credif cards issued to Key Maragement Personnel of the
Company amounting to INR. 1 miltion. (March 31, J0Gs: Nil)

v} Bzlance with banks in deposit account as at includes NS 157 miticn marked against len for working capital demand loan (WCDL) with 1000 Bank Limited
{March 31, 2025, iN{. 10 million).

(v} Fixed denosits with Banks eams Interest at fixed rafes.

Cther financial assets

" As at As at
Pt March 31, 2026 March 31, 2025
Current
Financiol instruments at amortised cost
Security deposits i1.74 14.02
Deposits with remaining maturity Jess than 12 months including corperate deposits including acorued interest 10.54 1316.26
amounting to INR. 0.67 million [March 31, 2025: INR. 63.55 million}(Refer Notes below)

22.28 1,330.28

Notes

{i) Balance with banks in deposits [ndudes deposits in banks held as lien by Kotak Mahindra Bank Limited as security against corporate credit cards issued to Key
Management Personnel of the Group amaunting to INR 215 milion (March 31, 2025: INR 3.15 million}.

i) The Deposits as at March 31, 2026: Nil (March 31, 2025 INR 1.85 million) pledged with insurance Regulatory and Development Authority of India as per
Regulation 23 of Insurance Regulatory Development Autharity of tndia {Insurance Brokers) Regulations, 2018.

{iii) Balarce with banks in deposit account as at March 31, 2026, includes Nil with ICIC! Bank Limited (March 31, 2025 INR 30 million) marked against lisn for
working capital demand lpan {(WCDL}

{iv) Fixed deposits with banks eams interest at fixed rates.

{Tiis space has boen imtentionaily gt blank)
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15 Other current assets

Particulars st it
March 31, 2026 March 31, 2025
Unsecured, considered good
Prepaid expenses (Refer Note below) 218.44 15.19
Advance to vendors 26.29 23.60
Input tax credit receivable 307.44 171.61
Prepaid cards and wallet 3.59 2.94
Other advances 3.74 004
Amount recoverable from point of szles person
- Unsecured, considered good 5.69 13.64
- Unsecured, considered credit impaired - 5.41
6.69 19.08
Less: Pravision for recoverable from point of sales person - (5.41)
Net Amount recoverabie from POSP 6.69 13.64
566.79 227.02
Note:

The amaunt a5 on March 31, 2026 includes IPO related expenses of INR 201.83 million as prepaid expenses. These expenses will be adjusted against security
prermium bafance/ recoverable from seiling shareholders in accordante with requirement of Campanies Act, 2013 and applicable Ind-AS {Refer Note 32 (i)).

{This space hos been intentionaily left blank)
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16  Equity share capital

As at As at
Particulars March 31, 2026 March 31, 2025
Authorised Fquity Share Capital
400,000,000 [March 31, 2025: 610,000) Equity Shares of Face Valuz INR, 1 each 400.00 .61
400.00 0.61
1ssued, Subscribed, Paid-up Equiy Share Caplital
53,389,005 (March 31, 2025; 104,228) Equity shares of INR. I each fully paid-up S 5339 0.10
5339 0.10
156{8) Reconciliation of the number of equity shares outstanding at the beginning and at the end of the year
Particulars Number of shares Amgunt
As at April 01, 2024 104,664 010
Less: Buyback during the year (1044} A
Add: Exercise of stock options during the year L] o
As gt March 21, 2005 1,04,228 010
As at April 01, 2025 1,084,228 Q.10
Add: Conversicn of CCPS during the year 1,054 a
Add: Banus issua (i} 5,26,36,000 5264
Add: Exerclse of stock options during the year 642733 ]
Az at March 31, 2026 5,33,85,005 53.3%

» Arneunt below the rounding off conwvention followed by the Group.

i} Pursuant to the Board resolution passed on June 16, 2025, the Board of irectors approved the allctment of 1,044 squity shares against convarsion of 1,044 Campulsery Convertible
preference Shares Serles 1 [COPS Seres 1) in the ratio of 1:1 in accordance with the tarms of Seriss 1 COPS,
(£ Pussuant 1o the Board resolution passed on July 12, 2025, the Board of Directors approved a bonus issue of 52,635,000 equity shares of INR 1 each, 25 parmittad undar Saction 63 of tha
Codpanies Act, 2023 Tha booue shares have been lssued in the rata of 5001 (o sharsholders whose names sopeer in tha register of meimbars or eneficial ownsre’ records as on July 12,

2585, with eapreval of sherehalders as on July 17, 2025

- ppregate numice of eqliy shares Tssued a3 banus, sheres isived far cansede,atinn ether irar cash Juring the period of five vears immediately preged.ng the repcrting date

Eraeticulars

Biarch 31, 2026

Miarch 31, 2025

arch 31, 2024

March 31, 2022

] = Bty shares allcttad as fully pald bonus shares by capitalizat’ - of
| 3zourities premium reservs

%,,26.36,000

16{n) Hights, preferences and resteictions attached to equity shares

The Holding Company has only one class of equily shares having par value of INR | per share, Each holder of eguity shares is entitled to one vote per share. The Holding Campany daclanes
and pays dividends in Indian rupzes. The dividand proposed by the Board of Directors s subject to the approval of the shar=holders in the Aanual General Meeling
in the eveni of liguidation of the Group, the holders of equity shares will be entitled to receive remaining assets of the Group, after distribution of all preferential ametints. The alstobution
Wil be i propoticn to the number of equity shares hald by the sharehalders,

16{c) Details of shares held by shareholders hiolding more than 5% of the aggrezate equity shares in the Group

As at
(arae of the Sharcholder T March 31, 2026 Iarch 31, 2025
Mumber of shares % of Holding Number of shares % of Holding

Equity sheres [face value of INR, 1)

W Dhirendra Mabyavanshi 121,00,133 41.41% 42,7193 41.06%

K. Anand Prabhudesal 2,11,13,045 38.56%, 41,748 A0.065%
Wi Kunal Siah 56,83,837 G365 7681 7.36%
Jungle Ventures I Investment Holding Pre L1d 24,82,044 A.65% 5,291 507

16{d) Shares held by promoters at e end of the year
As at Karch 31, 2026
No. of shares =t the
Cha 3 Change duri e
{Promoter name beginning of the e rniha | feocol sherey et the % of Total Shares 2 changs diring th
year year end of the year year

Fquily sharcs of INR 1 each fully paid ’

M. Brirendra Mahyavanshi £3,093 £,20,66,240 2,21,09,133 414550 0.35%
N Anand Prabhudesal e - A1,74% 4,10,81,396 2,11,23,045 38.56% 10.49)%
As ag March 31, 2025

Na. of shares at the
= during ti .of i % Ch ] th
Proinoter name beginniizafis | CProREdutinpthe: | Mo SESheESat e I o o s g tiilng tha
e year end of the year year

Equity shares of INR 1 each fully paid

M. Chiresdra Mahyavanshi #2,793 - 43,793

Mr. Anand Prabhudesaj 42,723 11,044]) 41749
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17 instruments entirely equity in nature

Compulsorily convertible preference shares (CCPS) B

Farticulars i feat
DR Maich 31, 2026 March 31, 2025
Authorised Share Capital
6,615 (March 31, 2025: 6,616) Compulsary convertible preference shares of face value INR. 1 each Q.01 ol
56,204 (Rarch 31, 2025 56,204) Compulsory convertible preference shares of face value [NR. 10 each .56 .56
88,292 (March 31, 2025: £8,242) Compulsory convertible preference shares of face value INR. 110 each a7l 2.7
320,001 [March 31, 2025: 330,001) Compulsory convertible preference shares of face value INR. 20 sach 6.40 690
Total authorised capital 16.68 1658
Issued and Subsscribed Share Capital
5,572 (March 31, 2025; 6,616) Compulsorily convertible preference shares of INR. 1 each 001 001
55,204 (March 31, 2025: 56,204) Compulsorily convertible preference shares INR.10 each 0.56 0.56
88,242 (March 31, 2025: 88,242) Compulsorily convertible preference shares of INR, 110 each a7 971
2,73,111 {March 31, 2025: 273,111} Comaulsorily Convertible Preference Shares of face Valu= INR. 20 each 5.46 5.46
Total issued and subseribed capital 15.74 1574
Paid-up Share Capital
5,572 (March 31, 2025: 6,616) Compulserily copvertible preference shares of MR, 1 each 0.01 0.01
56,204 (March 31, 2025: 56,204) Compulsorily convertible prefersnce shares INR.10 eath (.56 056
88,742 {March 31, 2025 88,242) Compuieanily coavertible preference shares of INR, 110 each 9.71 971
2,73,111 [March 31, 2025: 272,252) Compulsorily convertible preference shares of face Valus INR. 20 each 546 545
(Rdarch 31, 2025: 855} Compulsorily converiible preference shares of face Value INR. 20 each (partly paid up to INR. 1 each}) - L
Total paid up share capital T 1578 1573
A Amount below the rounding off conveniion followed by the Group.

17(z) kace willation of the number of Compulsorily convertibie pretorence shares cutstanding al the beginning and at the end of the year
: 001% Compulsarily canvertible preterence shares (face vale of INK. 1 each] (5eed Round CCPS) s No. of Shares Amount
Az at Aol 01, 2024 5512 0.01
Adtd: Shares prid up duning the year = -
As at March 31, 2025 5.572 ol
A:d: Shares paid up during the year -
A at March 31, 2026 5,572 o
:001% Compulsorily convertible preferance shares {face valuwe of INR. 10 each) {Series A CCPS) _ No. of Shares Amount
As at April 01, 2024 6,204 056
Adhd: Shares paid up during the year - -
As at fiarch 31, 2025 56,204 0.56
Add: Shares paid up during the year - %
As al March 31, 2026 56,204 0.56
0.001% C convertible preference shares {face vafue of INR, 110 each] {Series B cPs) ) No. of Shares ___ Amogunt
As at April 61, 2024 88,242 3,71
Add: Shares pald up during the year - -
As at March 31, 2025 88,242 971
Bdd: Shares peid up during the year - -
As at March 31, 2026 88,242 971
0.001% Cainy y conuertible preference shares (Tace value of INR. 21t each) (Series C CCPS) - No. of Shares Amoent
As at April 01, 2024 88,660 177
Add: Shares paid up during the year = -
As 3t harch 31, 2025 B8, 560 1.7
Add: Shares paid up during the year - =
As at March 31, 2026 BA, 660 177
0.01% Compulsorily convertible preference shares (Tace value of INR. 20 each) (partly paid up to INR 1 each) {Series C1 CCPs) No. of Shares Amount
As al April (1, 2024 854 O
Add: Shares paid up during the year - -
Rs at Wiarch 31, 2025 459 N
Add: Shares paid up during the year - o002
As at March 31, 2026 B59 o2

& Amount below rounding off convention followed by the Group.




Turtlemint Fintech Solutions Limited

(Formerfy known os Turtlemint Fintech Sofutions Privote Umited and Fintech Blue Sofutions Private Limited)
Notes forming part of the Consolidated Finandal Statements for the year ended March 31, 2026

Al amounts in Indion Rupees in million, unless otherwise stoted)

17 Instraments entirely equity in nature {continued)

17{a} Reconcifiation of the number of Compulsorily convertible prefersnce shares outstanding at the baginning and at the end of the year (continued)

0.001% Compulsorily converfible preference shares {face value of INR. 20 each) {Series 2 ccpsi o mNu. of Shares A _r'
As al April 01, 2024 7,038 0.14
Adid: Shares pald up during the year - -

As at March 31, 2025 1,038 214
Add: Shares paid up during the year - -

As 2t March 31, 2026 7,038 014
0.001% Compuisotily convertible preferance shares (face value of INR. 20 each) {Series D CCPS) Nao. of Shares Arnout
As at Apri' 01, 2024 42,963 0.86
Add. Shares paid up during the year - -
As at March 31, 2025 42,961 0.86
Add: Shares patd up during the year = -
As 2t March 31, 2026 42,963 0.36
0.001% Compulsorily convertible preference shares {face value of INR. 20 each) ISMH-DIG:PSI R = Na. of Shares Amount
As at April 01, 2024 26,265 053
Add: Shares pald up during the year - -

As at March 31, 2025 26,265 0.53
Add. Shares paid up during the year + 2
As at March 31, 2026 26,265 053
0.091% Compulsorily convertible preference shares {face value of INR. 20 each) (Series D2 CCPS) Mo, of Shares Amount
As &t April 01, 2024 29,074 0.58
Add. Shares paid up during the year - -
As at March 31, 2025 29,074 58

Apd: Shares paid up during the year -

As @t March 31, 2026
dLiw Compulsarily conversible prefersnce shares {face value of IR 20 _{hgg:_gl_s__m_‘-(l_u_ E_CCFS} B =: — Amount
A at Aol O, 2024 157
Adu Shares paid up during the e - -

As at klarch 31, 2025 18,252 157
Acc: Shares paid up during the year - -

Fis at B2 31, 2026 78,252 157
0.001% Compusorily convertible preference shares (face value of INR. 1 sach) {Series 1 COPS) No. of Shares Amount
As at Aprit 01, 2024 - -
Add: Shares paid up during the year 1,044 "
As atidarch 31, 2025 1,043 *
Less: Conversion into equity shares during the ysar {1.044) A
As at March 31, 2026 - -

& Amaunt below the rounding off convention followed by the Group,

175} The Board of Directors of the Cempany ot its meeting held an July 12, 3025 and Shareholders of the Company in their extraordinery general meeting held on July 17, 2025,

approved a bonus issue of 500 equily shares for every aquity share held by the equity shareholders of the Company as of july 12, 2025 Accordingly, the 3card of Directars
of the Company has, pursuznt bo the resolution dated Juby 21, 2025, made an allotment of 52,635,000 bonus equity shares of INR. 1/~ each to its equity sharcholders
utilizing securities premium account balance.
Consequent to the bonus tssue to the equity sharehalders, the Board of Directors at its mesting held on August 12, 2025 and Sharehalders of the Company in thew
extracrdinary genaral meeting held on August 14, 2025, appraved to adjust the conversion ratio of Seed Round CCPS, Series A CCPS, Series B CCPS, Series £ COPS, Series €1
CEPS, Seqies 2 £OPS, Series D CCPS, Series DL CCPS, Serles D2 COPS and Series E CCPS to give an impact of the bonus issua referred above. Furthermare, the shareholders
of the Company entered inte the first amendment to the Seies £ amended and restated sharebolders’ sgreement wherein the conversion ratio were agreed to be
modified and adjusted downwards to 477:1 on the filing of the Pre-filled diaft Red Herring Prospectus (PORHF) for Seed Round COPS, Series & CCPS, Series B CCPS, Series ¢
CCPs, Series D CCPS, Sevies D1 CCPS, Serlas D2 CCPS and Seres E COPS, 84101 for Series €1 OCPS and 527:1 for Series U2 CCPS. (Also refer note 52 for further change in
converson ratia}
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17 Instruments entirely equity in nature [continued)
17{c) Rights, preferances and restrictions attached to shares

Rights and restrictions attached to 0L001% Compulsorily convertible preference shares (face walue of INR. 1 each} (Seed Round CCPS)

Each shareholder shall be entitted to receive a dividend at the rate of 0.001% per annum, of each sertes of CCPS held by such holder, payable when, as and if declared by
the Board of Directors as applicable on each share held which shell be cumulative. These shareholders are entitled at their option {exercisabie at their sole discretion) to
convert 2l or any part of their shares inte equity shares at any time prior to the expiry of 20 years from the date of their issue. The Company shail mandatorily convert
each Series of CCPS into Equity shares upon the date that is 20 years after the date on which such series were first Issued by the Company al a conversion ratio of 477:1
{conversion of 1 CCPS into 477 equity sharesh. These sharzholders shall carry the same voling rights as attached to equity shares of the Company on an as-if-converted
basks and be entitled to vote with equity shares on all matters except as otherwise required by fav. In the event of liquidation, these shareholders shall be entitled to
receive, priof to and in preference to distiibution of any assets) surplus funds of the Company Lo any ¢lass of shareholders, their investment amount and all declared but
unpzid dividends or a pro-rated proceed of sale in the event of conversion to eguity shares.

Rights and restrictions attached to 0.001% Compulserily convertible preference shares {face value of INR. 10 each) (Series A CCPS)

Each shareholder shall be entitled to receive a dividend st the rate of 0.001% per annum, on each series of CCPS held by such holder, payable when, as and If declared by
the Board of Directors as applicable an each share held which shall be cumulative. These shareholders are entitled at their oplion (exercisable at their sole discretion) to
covart all or ary part of their shares into equity shares at any time prior to the explry of 20 years from the date of their issue &t the Canversien of 477:1 (conversion of 1
CCPS inta 477 equity shares). These shareholders shall carry the same voting rights as attached to equity shares of the Company on an as-if-converted basis and be
entitled to vote with squity sheres on all matters except as otherwise required by law. In the svent of iquidation, these shareholders shall be entitled to receive, prior to
and in preference to distribution of any assets/ surplus funds of the Company to any class of shareholders, their investment amount and all declared but unpaid dwvidends.

Rights and restrictions attached to 0.001% Compulserily ¢ rtible pret shares (face walue of INR. 110 each) (Series B CCPS)

Each shareholder shall be entitled to recelve a dividend at the rate of 0.001% per annum, on each series of CCPS held by such holder, payable when, as and if declared by
the Board of Directars as applicable an each share held which shall be cumulative. These shareholders are entitled at their option {exercisable at their sale discretion) to
convert all or any part of their shares into equity shares at any time prior to the expiry of 20 years from the date of their issue. The Company shali mandatorly convert
each Series of COPS into Equity shares upan the date that is 20 years after the date on which such series were first Issued by the Company 2t a conversion ratio of 477:1
foonvecsion of 1 COPS inta 477 equity shares). These shareholders shall carry the same voting rights as attached 10 equity shares of the Company on an as-if-convert=d
bads 7d be entitled to vote with equity shares on ail me*ters except 2 etherwise reguired by law. In the event of liquidation, these sharehaolders shall be entitled tc
recerE, poor foand in preference to distihution of any assete/ surplus fusds of the Company to any class of sharehalders, their investmeant amount and all declared but

wnpaa diviclents.

Rights and restrictions attached to 0.0013% Compulsarily convertibls preferenca sharas (face value of INR. 20 each] {Series C CCPS)

Each sharehoider shall ke 2ntitled Lo receive a dividend st the rate of 0.001% per annum, on each series of COPS held By such holder, payable when, s and if declared by
e Goard of Direciors as anphcable on each share held which shall be cumulative, These shareholders are entitled at their option (exercisable at their sole discretion) to
eosmiart 2l er any part of their shares into eguily shares at anv bime prior to the expiry of 20 years from the date of their issue. The Company shall mandatosily convert
rach Seces of CCPS into Equity shares upon the date that is 20 years after che date on which coch series were first issued by the Company at a conversion ratio of 47771
{camversion of 1 CCFS into 477 equily shares). These sharehoiders shall carry the same voting rights as altached to equity shares of the Company on an as-if-convertad
basis and be entitled to vote with equity shares on all matters sxcept as othenwise required by Isw. In the event of Hquidation, these shareholders shall be entitled to
receive, prior to and in preference to distribution of any assets/ swplus funds of the Company to any class of sharehclders, their investrnent amount and all dectared but
uapaid dividends.

Rights and restrictions attached to 0.01% Compulsorily convertible preference shares {face value of INR. 20 each] {Series C1 CCPS)

Estch shareholder shall be entitled to receive a dividend at the rata of 0.01% per andlm, on each seres of CCPS held by such holder, payable when, as and if declared by
the Hoard of Girectors as spplicabile on each share held which shall be cumulative, The Comgany shall mandatorily convert each Senes of CCPS into Equity shares upon the
date that is 19 years after the date on which such series were first issued by the Company at a conversion ratio of A41:1 {conversion af 1 CCPS into 641 equity shares).
These shareholders arz entitled 3t thais option {exercisable at their sole discretion) to convert all o any part of thelr shares into equity shares at any time prior to the
expiry of 19 years fraom the date of thair issue. These shareholders shall carny the same voting rights as attached to equity shares of the Company on an as-ifFconverted
basts and be entitled to vate with equity shares on all matters except as atherwise reguired by [aw. In the event of llquidation, these shareholders shall be entitled to
receive, prior to and in preference to distribution of any assets/ swrplus funds of the Company to any class of sharekolders, their investment amount and afl declared but
unpaid dividends.

Rights and restrictions aitached to 0.001% Compulsorily convertible preference shares (face value of INR. 20 each) (Series 2 CCPS)

Each sharehalder shall be entitled to receive a dividend at the rate of 0.001% per annum, on each series of CCPS held by such holder, payable when, 35 2nd if declared by
the Goard of Direstors as applicable on each share held which shall be cumulative. These sharehalders are entited at their option {exercisable at their sole discretion) to
converi all or any part of their shares into equity shares at any time prior to the expiry of 20 years from the date of their issue. The Company shall mandatorily convert
each Serles of CCPS Into Equity shares upon the date that is 20 years after the date on which such series were fiest issued by the Company at a conversion ratio of 527:1
(comversion of 1 CCPS into 527 equily shores). These shareholders shall carry the same voting rights as attached to equity shares of the Company on an as-if-comvarted
hasis and be entitled to vote with equity shares on &l matters except as otherwise required by law. In the event of fiquidation, these shareholders shall be entitled to
receive, prior to and in preference to distribution of any assetsf surplus funds of the Company to any class of shareholders, their investment amount and all declared but
ungaid dividends.

Rights and restrictions attzched to 0.001% Compulsorily convertible preference shares (face value of INR. 20 each) (Series D CCPS)
Each shereholder shall be entitied to receive & dividend at the rate of 0.001% per ennum, on each series of CCPS held by such holder, payable when, as and If declared by
the Board of Cirectors as applicable on each share held which shall be cumulative. These shareholders are entitied at their option (exercisable at their sole discretion) to
convert all or any part of their shares into equity shares at any time prior to the expiry of 20 years from the date of their issue. The Company shall mandatonily convert
each Series of COPS into Equity shares upon the date that is 20 years after the date on which such series were first [ssued by the Company at a conversion ratio of 477:1
{conversion of 1 CCPS into 477 equity shares]. These shareholders shail carry the same voling rights as attached to equity shares of the Company on an as-if-converted
basis and be entitied to vote with equity shares on all matters except as otherwise required by law. In the event of liquidation, these shareholders shall he entitled to
receive, prior to and in preference to distribution of #ny assets/ surplus funds of the Company to any clzss of shareholders, their investment amount and all declared but
unpaid dividends.
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17ie)

17(d)

Instramrents entirely equity in nature {continued)
Rights, preferences and restrictions attached to shares {contineed)

Rights and restrictions attached to 0.001% Compulsoiily convertible preference shares (face value of INR. 20 each] {Series D1 UCPS)

Euch shareholder shall e entitlad 1o receive & dividend at the rate of 0.001% per annum, on each serles of CCPS held by such kolder, payable when, as and if declared by
the Board of Directors as applicabla on each share held which shall be cumulative. Thesa shareholders are entitled at their eption [exercisable at their sole discretion) to
convert all or any part of thair shares into equity shares at any time prior to the expiry of 20 years from the date of their issue. The Company shall mandatorily convert
each Series of COPS inta Equity shares upon the date that is 20 years after the date on which such series were first issued by the Company at a conversion ratio of 477:1
{eonversion of 1 CCPS tnto 477 equily shares). These shareholders shall carry the same voting rights as attached to equity shares of the Company on an as<f-converted
basis and bie entitied to vote with equity shares on all matlers except a5 otherwise reguined by Jav In the event of bquidation, these shareholders shall be entitled to
receive, prior to and in preference to distribution of any assetsf surples funds of the Company to any class of shareholders, their invesiment amount and all declared but
sinpald dividends.

Rights and restrictions attached to 0.601% Compulsorily convertible preference shares {face value of INR. 20 each) {Serfes B2 CCPS)

Fach shareholder shall be entitled to receive a dividend at the rate of 0.001% per annum, on each series of CCPS held by such holder, payable when, as and if declared by
tho fgard of Directors as appiicable on sach share held which shall be cumulative. Theze sharcholdors are entitfed at their optien {cxercisable at their sole discretion) to
cenvart ali or any part of the:r shares into equity shares at any time prior to the expiry of 20 years from the date of their issue. The Company shall mandatarnily convert
each Serizs of CCPS into Equity shares upon the date that is 30 years aiter the date on which such series were first issued by the Company at @ conversion ratio of 4771
{conversion of 1 COPS inta 477 equity shares), These shareholders shall carry the same voling rights as aitached o equity shares of the Company on an as-if-converted
biasis and be entilled to vote vith equity shares on zll matters except as otherwise required by law. In the event of liquidation, these shareholders shall be entitled to
recens, prior to and i prafaeence to distribution of any assets) surplus funds of the Compary to any class of sharehotders, e investament amount and & declarad but
unpawd dividends,

Rights and restrictions attached to 0.001% Compulsorily lee pred @ sharas (face value of INR. 20 each) (Series E CCPS)

Esch chareholder shall be entitled to receive a dwvidend at the rate of 0.001% per annum, on sach serizs of £CP eld by such holder, payable vien, 25 and if declared by
the Board of Directors a5 applicable on each skare held which shall be curautative. These shareholdars are entitied at their oplion (exercisable at their sole discretion) to
ceryert all or any pert of thelr hares inlo equity shares at any time prior to the expiry of 20 years fram ithe date of thelr ssue. The Company shall mandatorily convert
#rs Series of COPS inkn Equity sares upon tha dake Sl i 25 years 277 the dale on wiich sech =ades were first Issusd by the Lompany al a conversion ratiz of 477:1
{eppversion o7 1 CCPS into 477 equity shares). Trase sharchaidars shall carry the serve Joling rights ss attached to equity sharcs of the Commpany on an as-if-converted
pais and oe entitled fo vete with equity shares on all matters exc2pl as otharwise required by law. In the event of fiquidatian, thase sharcholders shali be entitled to
receive, prioe o 2nd m preference to distribution of 2ny s serphis funds of the Cornpaty o any class ol shareholders their investment amount 3nd al! deciared but
wnpad dividends,

Rights and restrictions attactiad 1o 0L00EX Compulsorih comwerills sreference shares [face value of INZ. | each) {Saries 1.CCP5)

Each shareholder shall be entiiled to receive ¢ dividend st the wate of 0.0% 1% par anrum, an each serics of CCPS held by such holder, payabie whan, as and if declared by
the Board of Lirectars as applicable on each share aeld which shag be cocnulative. These sharsholders are entitled at their option (exercisable at their sale discrelion] to
covert all or any pert of their shares into equity shares S77 [{fear hundred seventy seven) day prios 1o the expiry of 7 (seven] months from the date of allotment {Series 1
Convarsion Date) of the same subject to the adjustments contemplated herein, or such earlier date as may be required by the holder of Series 1 CCPS and/or the
Company. The shareholder shall carry the same voting rights as attached to equity shares of the Company on an as-if-converted basis and be entitled o vote with equity
shares on all matters except as otherwise required by lawe. In the event of liquidation, these shareholders shall be entitled to receive, prior to and in preference to
distribution of any assets/ surplus funds of the Company to any class of shareholders, their investment amount and all declared but unpald dividends or a pro-rated
proceed of sale in the event of comversion to e4uity shares.

CCPS reservad for issue wnder contracts:

0.001% Campulsorily convestibile preference <hares {face value of INR. 1 each) (Seed Round CCPS)
Preference sharas will be converted into fixed rumber of aquily shares on a 4771 {conversion of 1 COPS into 477 equity shares) basis. (Rafer to 17ib} for conversion iatio
and note 17{t), on rights, preferences and restrictions attached to preference shares)

0.001% Compulsorily convestible preference shares {face value of INS. 10 sach) {Series A COFS)
Peeference shares will be converted into fced number of aquity shares on a 477:1 [conversion of 1 CCPS into 477 equity shares) basis. [Refer to 17{b] for conversion ratic
and note 17{c), on rights, preferences and restrictions attached to preference shares).

0.001% Lompulsorily convertible preference shares (face value of INR. 110 eachj {Series B COPS)
Preference shares will b2 converted ingo fixed number of equity skares on a 477:1 {conversion of 1 CCPS into 477 equity shares] basks. (Refer to 17(b) for conversion ratio
and note 17{c), on rights, preferences and restriction: attached to proference shares).

0.001% Compulserily convertibie preferance shares {face value of INR. 20 2ach) [Serias C CCPS)
Preference shares will be converied ino fixed number of equity shares on 2 4771 (conversion of 1 CCPS inta 477 equity shares] basis, {Refer lo 17]b) for com ersior, ratio
and nate 1¥{c), on rights, preferences and restrictions attached to preference shares).

0L01% Compulsorily convertibile praference shares (face value of INR. 20 each) (Series C1 CCPS)
Preference shares will be converted into fixed number of equity shares on a 643:1 [convers:on of 1 COPS intoe B41 equity shares) basis. {Refer to 17{b} lor conversion ratio
amd nate 170c), on rights, preferences and restrictions attached to preferance shares).

D00 Compulsorily convertible preference shares (face value of INE. 20 each) [Serles 22 CCPS)
Preference shares will be converted into fived number of equity shares on a 527:1 {conversion of 1 COPS inte 527 equity shares) basis. {Refer ta 17{b} for conversion ratio
ard note 17]c), on rights, preferences and restrictions attached to preference shares).
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17

Instruments entirely aquity in nature {continued)

17{d) CCPS reserved for lssue under contracts (continued)

1#{e)

0.001% Compulsorily conwertible preference shares {face value of INR. 20 each) (Series D CCPS)
Praference shares will be converted into fixed number of equity shares on a 477:1 [conversion of 1 CCPS inta A77 equity shares) basis. (Refer to 17{b] for conversion ratic
and note 17(¢), on rights, preferences and restrictions attached to preference shares).

0.001% Compulsorily convertible preference shares {face value of INR. 20 each) (Serles D1 COPS)
Preference shares will be converted into fixed number of equity shares on a 4771 {conversion of 1 CCPS into 477 equity shares) basis. {Refer to 17{b) for conversion ratio
and note 17{c). on rights, preferences and restrictions attached o preference shares),

0.001% Compulsorily convertible praferance shares (face value of INR. 20 2ach) (Series D2 COPS)
Preference shares will be converted into Bwed nember of equity shames on a 4771 (conversbon of 1 COPS inte 477 equity shares) basks. {Refer to 17{b) for conversion ratio
and note 17{c}), on rights, preferences and restrictions attached to preference shares).

0.001% Compulsarily convertible preference shares (face value of INR. 20 each) (Series E CCPS)
Preferencs shares will be converted into fixed number of equity shares on a 477:1 [conversion of 1 CCPS into 477 equity shares) basis. {Refer to 17{b} for conversion ratio
and note 17{c), on rights, preferences and restrictions attached to preference shares).

0.001% Compulserily convertible preference sharas [face value of INR. 1 each) (Saries 1 CCPS)
Pyeference shares will be converted inta fixed number of eguity shares on a 4771 (conversion of 1 CCPS into 477 equity shares) basis. (Refer to 17(b) for conversion ratio
and nota 17(c), on rahis, preferences and restrictions attached to preference shares).

Pugsuant to the first amendment to the Series Eamended and restated sharehelders’ agreement, the Company via board resolution dated May 28, 2016, approved the
Draft UDRHP-II fillng resulting In further change in the conversion ratio for the CCPS. Consequently, the changed ratio ks 463:1 for Seed Round CCPS, Series A CCPS, Series B
CCPS, Suries © COPS, Series D COPS, Series D1 CCPS, Serbes D2 COPS and Seties E CLPS, 622.5437.1 for Series C1 COPS and 511.5499°1 for Sedies €2 CCPS. (Refer note 52)

(This spoes Ras been intentionofly left blank)
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17{f} Details of CCPS held by shareholders holding more than 5% of the aggregate CCPS in the Group

As at
Name of the Shareholder March 31, 2026 March 31, 2025
MNumber of CCPS % of Holding Mumber of CCPS % of Holding

£.001% Cumulative Compulsorily convertible preference shares (face value
INR. 1 per share) (Seed Round CCPS)
Wistra ITCL (India) Limited - Trustee - Blume Ventures Fund 1X 5572 100.00%) 5,572 100.00%

0.001% Compulsarily convertible preference sharas
(fzce value INR. 10 per share) (Series A CCPS)

Vistra ITCL {India) Limited - Trustee - Blume Ventures Fund 1X 8,354 14.86% 8,354 14 86%
Nexus Ventures [V, LTD. 47,850 85.14% 47,850 85.14%

0.001% Cumulative Compulsorily convertible preference shares {face value
INR. 110 per share) (Series B CCPS)

Peak XV Partners Investments V 59,971 67.96% 55,971 B7.96%
Neswus Ventures IV, LTD. 22,563 25.57% 22,563 25.57%
Humming Birds Investment Holding SPV 4,962 5.62% 4,962 5.62%

0.001% Cumulative Compulsorily convertible praference shares (face value
IFR. 20 per share) [Series C CCPS)

Feak XV Partners Invesiments V 44,335 50.01% 44.335 50.01%
Mexus Ventures W, L70. 38.5C8 43.43% 38,506 43.43%
Catalyst Trusteeship Lirmnited -Trustee Blume Ventures (Opparunities) Fund 5,819 6.56% 5,819 ! 6.56%
HEY

0.91% Cumnulative Compulserily convertible preferesce snarss (face value
INR. 20 per share) {Sares C1 CCPS}
ITrifecta Venture Debil Fund - 1i 859 100.00% #59 100.00%

0.001% Cumulative Compulsorily convertible preference shares (face value
INR. 20 per share) {Series C2 CCPS)

Nexus Ventures v, LTD. 2,346 33.33% 2,346 33.33%
S g i ) 2333

ﬁ:iah{st Trusteeship Limited -Trustee Blume Ventures (Opportunities) Fund 2346 93.93% 2,346 3.33%

Peak XV Partners lnvestinenis W 2,346 33.33% 2346 33.33%

0.001% Cumulative Compulsorily convertible preference shares {face value
INR. 20 per share) (Series D CCPS)

Mexus Ventures IV, Ltd 7,149 16.64% 7,149 16.64%
Peak XV Fartners investments V 7,149 16.64%. 7149 16.64%
AMEAM VC FUND HI, LP 12,989 30.23% 12,989 0.23%
MassMutual Ventures US I LLC 10,389 24.18% 10,389 24.18%
Dream Incubator Inc. 2,600 6.05%, 2,600 6.06%

0.001% Cumnulative Compulseorily convertible preference shares {face value
INR. 20 per share) [Series D1 CCPS)

GGY VI INVESTMENTS PTE. LTD 14,846 56.52% 14,846 56.52%
516 Global India Fund |, LLP 9,893 37.67%| 9893 37.67%

{This space has been intentionolly left blonk)
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17

Instruments entirely equity in nature {continued]

17(f} Details of CCPS held by shareholders holding more than 5% of the aggregate CCPS in the Group [continued)

17(g)

As at
MName of the Sharehalder ~ March31,2026 March 31, 2025
Number of CCPS % af Holding Number of CCPS | % of Holding

0.001% Cumulative Compulsorily cenvertible preference shares [face valua
IMR. 20 per share] [Series D2 CCPS)
lungle Ventures Il Investment Halding Pte Lid 17,655 60.72% 17,655 B0.72%
SIG Global Indla Fuad I, LLP 4,527 15.57% 4,527 15.57%
JV3-ONE, L.P. 2,943 10.12% 2,943 10.12%
IV-HPC 5PV Singapore Pre Ltd 1,766 B6.07% 1,766 6.07%,
0.001% Cumutative Compulsorily convertible preference shares (face value
INE. 20 per share) [Series E CCPS)
Amansa Investments Limited 19,483 24.90% 19,483 24.90%
Nexus Ventures VI Heldings, LLC 12,989 16.60% 12,989 16.60%
Terrapin Lux SC5P 9,742 12.45% 5,742 12.45%
MW XO Digital Finance Fund Hoeldco Lid 9742 12.45% 9,742 12.45%
§1G Globsl India Fund |, LLP 6,494 B.30% 6,494 B.30%
Iungle Ventures IV VCC acting for the purpases af its sub-fund Jungle 4,545 5.81% 4,516 5.81%
Ventures |V invastment Holding Fund
Jurgle Ventures IV VCC acting for the purposes of its sub-fund Jv 37 Halding 4,008 5.12% 4,008 5.12%
Fundd
0.001% Cumulative Compulsorily convertible preference shaies (face valve
INR. 1 per share) (Series 1 CCPS)
iir. Dhirendra Mahyavanshi e £ : 1044 100%
€CPS5 held by promaoters at the end of the year
As at March 31, 2026

Na. of shares at the Change during MNo. of CCPS at the % Change during
EACHIIVR TS beginning of the year the year eodoithayear | af Tatet GO¥: the year
CCP5 of INR. 1 each fully paid
Mr. Dhirendra Mahyavanshi 1,044 {1,044) . " {100)3%
As at March 31, 2025

Na. of shares at the Change during | MNo. of CCPS at the % Change during
P t mi % of Total CCPS

TR Name beginning of the year the year end of the year grina the year

CCPS of INR. 1 each fully paid
Mr. Dhirendra Mahyavanshi - 1,044 1,044 0.25% 100%

(This space hos been intentionaily left bfank]




Turtlemiut Fintech Solutions Limited

(formerly known as Turtiemint Fintech Solutions Private Limited ond Fintech Blue Solutions Privote Limited!
motes forming part of ithe Consolidated Financial Statements for the year ended March 31, 2026

(A% arncunts in Indian Rupees in miflian, unless athervwise stated]

18 Other equity

Reszrves and surplus

i Asal Asat
Forkils March 31,2026 March 31, 2025
Share Application Menay Ponding Allotment 073 -
Secorities Pramiura 14,395.42 14,371.17
General Rasapve 49.09 4513
Retaine Earnings (12,069,958} {10,739.20)
Share based payment reserve 555.61 36266
Czpital redemptian raserve _ 5104 51.04

298201 4,088.80
{=2) Share Applicstion Moaey Pending Allotment
At the beginning of the year -
Add: Amound received During the yesr (N5 -
At v end of the year o 0.73 =
[b} Securitles premiium
AL th= bzg inning of the year 1437117 14263.74
had . Premium on 555 pastly pald-up Serles €1 Compulionl, Convertible Preferance Shares 29897 B3.52
Ado: Transter from Share Based Payment Reserve on exercise af stock options by employees pursuan: o B30 scleme 50,72 2391
Less 1 Share issue Expanses {3.201 -
Lesz: Issue of filly paid up Bonus shares (52.64) -
Less: Transfer bo Cagitzl Redemptian Besaive on buy back of equiy shares 2 9
At the end of the year 14,395 42 14,371.17
{e} Ganvrdl Reserve
At t=2 beginning of the year 43,15 24.33
Add- fransfer fram Share Bases Payment Reserve of accolnt of cancellaosns 5.9% 1880
Af the end of the year 49.09 43.13
{d) Trisined Ea-mings
inig of the yezr 118, 733.20; {8.953.67}
& 55 3 11 842.50) 1o 05
A Other compre henove nzom-af{loss) for the year tiz20) {52}
Legs Shore apptication money panding alictment - -
Add G3in on buy back of 2quity shases - 229.08
Lras: Transior Lo Capitsl Redemprion Resanve on By back of equity shares - {51.04])
Lesss Tar on huy beck of equisy shares - {19.00)
Less: Tramaler of Financial Instruments relsted expenses in exceptional iterns to retained sarnings 525.18 -
Al thee end of the year [12,069.48) 110,739.30)
(e} Share Bazed Payment Resarve
At tie beginning of the year 362.66 87797
Add : Recognitian of Share hazed payments to employess of the Grosp 249.62 117.60
Less: Transter to Securities Premium on exercise of stock options by employees pursuznt to ESOP scheme 150.72) {2341}
Less: Transfer to General Resenve on account of cancellations [5.98) ____{iezn)
At the end of the year B 555.61 36266
[l Capital redemption résarve
At the beginning of the year 5104 =
Add: Trarsfor from Retained Esrmegs on Loy back of cquity shares - 51.04
Add: Transfer {rom Securties Premium on buy back of aquity shares ot - Lid
Atthe end nf the year 5104 51.04
& Arpsunt below the rounding ofl corwention followed by the Group.
Reconziliztion of accumulsted Re-measurement gains/ (losses) on defiined benefit plans included in Retalned Ermings Is a3 follows:
” As et Asat
Re-measurement gainsf {losses) on defined benefit plans P e Kacch 31, 2005
At tha bepinaing of the year {13.43) {9.91}
Artd: Changes during the year ] {12.80) {3.52)
At tize end af the year {26.23) {13.43)
MNotes:

(i} securities gremiam - Secoriies pramiuim is ured to record the premium recaived on 15sUe of sharés. It can be wtilised in aceardance wilh the provisions of the Companies Act, 2013,

(i} Genesal Resorve - This Reserve comprises of transfer from Shame based payment reserve for appropriation purposes It can be utile=d in accordance with the provisions of tha Compenies Act,
13

(i} Share Baced Payment Resarsa - Tha Group has equity settled share-based payment plans for certain emgleysas af the Group. The Group cetermings the compensation cost based on grant dats
fair value methad This 2mount is recognisad In emoloyes benefits expense in the Statement of Prefitand Loss over the vasting perod, with a eorrespending adjustmant to Share based payment
Teseive.

{iv] Retained earnings - Retained earings ars tha profits/{less; that the Group has eamedfincu-red t aats, jess any transfers to gancral reserve, dividends or other dstributions paid to
shareholders. Retalined earrnings include re-measurement loss [ [gain] on defined berafit plans, net of taxes that will not b reclassified to Statement of Profit and Loss.

v} Capital Redemption Reserva - This ressnve is creared by the Groun on account of buyback of equity shares out of Securties Fremium/Metaned sarmings.
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21

22

Lease liabilities
As at As at
Bavtieniary March 31, 2026 March 31, 2025
Non current
Lease llabifitles (Refer Note 41) 79.57 168.37
7957 168.37
Provisions
As at As at
Particiiary March 31, 2026 March 31, 2025
Non-current
Provision for employee benefits
Gratuity (Refer Note 36B.5) 9038 70.52
Stock appreciation rights (Refer Note 34) - 9.44
Bonus {Refer Note 368.8) 26.58 5.13
116.96 85.09
Current
Provision for employee benefits
Gratulty (Refer Note 368.5) 40.09 28.83
Bonus [Refer Note 36B.8) 6.80 19.67
46.89 48.50
Lesse liabilitles ;
As at As at
Partigylors March 31, 2026 March 31, 2025
Current
Lease liabifities (Refer Note 41} 105.42 97.64
105.42 97.64
Trade payables
Particulars it i
March 31, 2026 March 31, 2025
_Ia.'r_Tola.I outstanding dues of micro enterprises and small enterprizes (MSME) 63.64 (2.67
{b) Total outstanding dues of creditors other than micro enterprises and small snterprises 645.88 £91.27
709.52 653.94
Trade payable ageing schedule
As at March 31, 2026
Unbilled Outstanding for following from the date of transaction
Particulars Less than 1 More than 3 Total
dues 1-2 years 2-3 years
year years
Undisputed dues
MSIE 31.61 320 0.02 - - 63.64
Others 558.91 43.02 2.40 0.83 0.72 645.88
Total 630.52 7503| 242 08| o 709.52 |
As at March 31, 2025
Unbillad Outstanding for following from the date of transaction
Particulars Less than 1 More than 3 Total
duas 1-2 years 2-3 years
year years
Undisputed dues
MSME 4B.87 13.05 Q.75 - - 62.67
Qthers 48352 105.83 0.42 1.02 041 591.27
Total 532.46 118.88 1.17 1.02 0.41 653.94

arz no ‘not due’ and "disputed’ trade payables as at March 31, 2026 and March 31, 2025,
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(a)

24

Trade payables {Continued)

Cetails of dues to micro and small enterprises as defined under the MSMED Act, 2006 are as follows -

Particulars A At
Warch 31, 2026 March 31, 2025
Principal amount due to suppliers registered under the Micro, 5mall and Medium Enterprises Development 63.56 62.35
(MSMED) Act and remaining unpaid as at year end
Interest due to suppliers registered under the MSMED Act and remaining vipaid as at vear end 008 0.32
63.64 62.67
Amount of interest paid by the buyer under MSMED Act, 2006 along with the emounts of the payment made to - -
the supplier beyond the appointed day during each accounting year
Amount of interest due and payable for the period of delay in making payment (which have been paid but - 0.01
beyond the appainted day during the year but without adding the interest specified under the MSMED Act
Interest accrued and remaining unpaid at the end of each accounting year 0.08 -
Amount of further interest remaining due and payable even in the succeeding years, until such date when the - .21
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the MSMED Act
Other financial liabilities
Iartlcvlars 28 kst
R - March 31, 2026 March 31, 2025
Cureent N ) - . - -
Payable to emplovees 111.29 170.00
stock appreciation rights {Refer Note 34) 4.7z -
Capila, craditars 1.62 -
Payablas for business acquisition (Refer Note 35} - 30.00
Resnsurance Payabls 6.99 4.96
124.62 204.96

Note:

The Group vide its letter dated June 04, 2025 terminated the Phantom steck appreciation rights agreements dated January 22, 2019. In recognition of the
services rendered by the SAR holders, a reward of INR 9.44 million has been offered corresponding to 118 stock appreciston rghts valued at INR 0.08

millton each, and s payable as follows :
a) INR. 4.72 millions on or before June 15, 2025; and
b} Balance reward of INR. 4.72 millions upon Iisting of the Group

Other current liabilities

Particulars o Ak
March 31, 2026 March 31, 2025

Statutory dues payable - 263.28 193.74
Contract Liabilities (Advances from customers) 296 4.38
Other Payables 013 0.41
266.37 198.53

{This space has been intentionally left blank)
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25 Revenue from operations

Fi

-5

Particufars For the year ended For the year ended
March 31, 2026 March 31, 2025
Income from Distribution of financial products 10,875.73 6,468.75
ircome from Technical and support services 107.10 157.37
Income from Marketing fees - A
10,982.83 6,627.12
Refer Note 40 {i), for diseggregation of revenue.
# Amount below the rounding off convention followed by the group.
Other income
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Interast income on financial assets measurad at amortised cost
- deposits with Bank(s} and financial institution B3.27 266.46
- pn unwinding of security deposits 421 3.78
Interest on Income-tax refund 18.43 26.11
Miscellaneous income 0.97 -
Gain on early termination of lease [Refer Note 41.2) 1.99 858
Gasvan dispesal of proparty, plant and equipment and intangibls assets 1.79 -
110.67 304.94
Employee benetiis expense
Particulars For the year ended For the year ended
T = ol March 31, 2026 March 31, 2025
salories, wages and bonus ) 2,057.18 1,982.76
Contribution to provident and other funds (Refer Note 36A) 7206 69.61
Share based payment expense (Refer Note 33) 249.63 117.60
staff welfare expense 45.08 56.48
2,423.95 2,226.45
Finance costs
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Interest expense of financial liabilities measured at amortised cost
- on bank loan {Refer Notes below) 232 0.67
- on lease liabilities {Refer Note 41.3) 18.24 22.00
20,56 22.67

MNote:

{i} Group has been sanctioned Werking Capital Demand Loan ["WCDL"] from ICICI Bank Limited in the current year of withdrawable limit of INR. 500 millicns
by creating first charge on current assets and fixed daposits. During the year ended March 31, 2026, the Company has drawn and repaid 2 loan amounting to

INR 320 million (March 31, 2025: INR 150 million}.

The group has filed periodic returns of statements of current assets {'returns/statements’) with the banks in accerdance with the terms of sanction, These

returns/statements are in line with the books of accounts.

{it} Group had taken Owverdraft facility against security of FD's from ICICI Bank Limited in the current year of withdrawable limit of INR 450 millions {March 31,

2025: Nil). The said facility expired on August 25, 2075.

MUMBAI
400098.
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29 Depreciation and Amartisation expenses

Particulars For the year endaed For the year ended
March 21, 2026 March 31, 2025
Depreciation
- Property, Plant and Equipment (Refer Note 4) 36.33 51.97
Right-to-use asset (Refer Note 6) 111.53 107.17
Amartisation
- Other intangibte assets (Refer Nola §) 14.00 133.04
161.86 292.18
30 Impairment losses on financial instruments
-M_r.ticulars o For the year endad For the year ended
March 31, 2026 March 31, 2025
Financial Instruments measured at amoriised cost (Refer Note 5 3.4{11))
Adtowarnce for credit loss on trade receivabies .27 33.54
Allowance for credit loss on Security deposits 2.96 =
Provision for amount recoverable from Point of sales person 13.25 168
2548 35.22
31 Other axpanses
Particulars For the year ended For the year ended
March 31, 2026 iviarch 31, 2025
Commissicn expense on disiribution of finarcial products T 8sa208 0 494106
Adverbseinant and Marketing expenses (including acqouisihicn marieting) EY9.10 720,26
‘Wek hosting and domain charges 100.95 B dd
Softwsre charges 36.72 40,65
Repairs and maintenance charges 1802 2672
Rates and taxes 19.15 12,79
Electricity charges 10.80 12.01
Recruitment cost 7.85 9.56
Travelling and Conveyance 51.00 66.34
Communication expenses 100.08 86.82
professinnal fees 56.99 93.48
Auditor's remuneration {Refer Note 31.1) 7.98 .02
Tech and other support expense 62.92 3971
Printing and stationery 711 9.47
fiank charges 0.a4 1.44
Gffice expenses 49.02 7909
Corparate Secial Responsibility (CSR Expense) {Refer Note 31.2) : 1.78
Lass on disposal of property plant and equipment . 5.92
Miscellaneous expenses 5.62 1.60
Direcier's Remuneration 11,70 -
9,837.94 6,249.16
31.1 Auditor's remiuneration
As auditor
Statutory audit fees 6.23 1.26
Vax sudit Fees 0.27 0.27
In othar capacity
Certification fees 0.40 115
Reimbursement af expenses 0.45 0.34
7.98 9.02
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31 Other expenses (continued)

31.2 Corporate Social Responsibility
. For the year ended For the year ended
Particulars
o - - March 31, 2026 March 31, 2025
2} Gross amount required to be spent by the Group during the year - 1.798
b} Amount approved by the Board to be spent during the year - 1.78
¢} Amount spent by the Group during the year ended March 31, 2026 In cash Yet to be paid in cash Total
i) Canstruction / acquisition of any asset - - -
i} On purposes other than (i} above - - -
Amount spent by the Group during the year ended March 31, 2025 - In cash Yet to ke paid in cash Total
i) Construction / acquisition of any asset - - -
iy On purposes other than (i} above 1.78 - 1.78
d) Details of unspant obligation during the year For the year ended For the year ended
March 31, 2026 March 31, 2025
i) Contribution to public trust . -
i) Contribution to charitable trust
) Unspent amount in refation to
- Ongolng project = r
- Other than ongoing praject
Details of ongoing project and ather than ongoing projects
o In case of section 135£61 Elflhl;l:ﬂmpiniﬁ Act, 2013 [ungq_lr!g pm1£|:t]_ 3 o B
Opening balance as at Aprii 01, 2025 Amount spent during the year Closing balance as at March 31, 2026
Amount required ta be
inseparatacsp | Fertdwingtheyear | o croupr | From separate ) In separate CSR
With Group CSR unspent With Group
Unspent account bank account unspent account
account
In case of section 135(5) of the companies Act, 2013 (other than ongoing project)
Opening Amount deposited in
Balance asat| specified fund of Amount required to be : :
Amount nt d the Clo balance as at March 31, 2026
April 01, | Scheduls Vil within 6 | spent during the year B B S Snganae -
2025 months
In case of section 135(6} of the companies Act, 2013 (ongoing project)
Opening BnlanceasatAprl. 01, 2024 Amount spent during the year Closing balance as at March 31, 2025
Am |4 ired
i requ bt b . | From separate
in separate CSR spent during the year From Group's In separate CSR
With Group SR unspent With Group
Unspent account bank account unspent account
account
- - 1.78 1.8 - -

{This spoce hos been intentionolly left bfank)
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(i}

Other expensas {continued)

Corporate Social Responsibility

In case of section 135(5) of the companies Act, 2013 {other than ongoing praject]

Opening | Amount deposited in

Balance as at| specified fund of Amount required to be
April01, | Schedule VIl within 6 | spent during the year

2024 months

Amount spent during the year Closing balance as at March 31, 2025

Exceptionz! Items

During the year ended March 31, 2026, the Company incurred costs in cannection with its Initial Public Offering {"IPO"}. In accordance with Ind AS 32
Financial Instruments: Presentation, only those IPO-refated costs that are incremental and directly attributable will be adjusted against security
premium balance/ recoverable from selling shareholders, Costs that do not meet this criterion, are charged to the Statement of Profit and Loss.
Accordingly, |PO-related costs amounting to INR 24.14 million have been recognised as "Exceptional [tems”, as these expanses are non-recurring in
nature and do not arse from the Company’s ordinary operating activiies, Further, certain [PO-refated cosis amounting to INR 201 83 million, which are
directly attributable to the issuance of equity instruments under IPO, have been disclosed in Other Currert Assets under "Prepaid Exnenses™

The Board of Directors of the Company at its meeting held on July 12, 2025 and Sharehalders of the Company in their extraordinary general meeting
held on July 17, 2025, approved a bonus issue of 500 equity shares for every equity share held by the equity shareholders of the Company as of July 12,
2025, accordingly, the Beard of Directors of the Campany has, pursuant to the resolution dated July 22, 2025, made an allotment of 5,26,36,000 bonus
equity shares of INR, 1/- each o its equity shareholders utilsing securities premium account balance.

Consequent o the banus ssue to the eguity shareholders, the Bosrd of Direciors at its meeting held an August 12, 2025 and Shareholders of the
Company in their extraordinary general meeting hefd on August 14, 2075, approved to adjust the conversion rztio of Seed Round CCPS, Series A CCOPS,
Sevies B CCPS, Series C COPS, Series C1 COPS, Seres C2 CCPY, Saries D COPS, Series D1 CCPS, Series 02 CCPS and Series € CCPS to give an impact of the
bonus issue referred above. Furthermore, the shareholders o the Company entered into the first amendment to the Series E amended and restated
sharehclders’ agreament ['the agreemant’) wherzin the conversion ratio were agreed to be modified and adjusted downwards to 47741 or the filing of
the Prefillea Draft Red Herring Prospectus (PORHP) and further changed pursuant to the Boaid resobution dated May 28, 2026 approving the draft
filing of Updated Dratt Red Herring Prospectus-l (UDRHP-1I}. Consequently, the conversion ratio was revised to 463:1 for Seed Round CCPS, Series A
CCPS, Series B CCPS, Series C CCPS, Series D CCPS, Series D1 CCPS, Series D2 CCPS and Series E CCPS, 622.5437:1 for Series C1 CCPS and 511,5499:1 for
Series €2 CCPS. The approval of UDRHPI and the revised conversion ratio resulted In an increase in the shareholding of the existing equity
shareholders of the Company. Such increase has been accounted as an expense amounting to INR 525.18 million during the year ended March 31,
2026 and presented under "Exceptional iterms’ in the statement of consolidated audited financial results for the year ended March 31, 2026. Vide Board
resolution dated May 28, 2026, all CCPS holders converted their CCPS into equity shares at the aforesaid agreed conversion ratio.

(This cpace has been intentionally left blank)
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33 share based payments

Turtlemint Fintech Solutions ESDP Scheme (2015] : The Board vide its resolution dated luly 26, 2017 approved ESOP 2017 for granting Employee Stock Options in the
form af Equity Shares linked to the completion of a minimum period as defined In ESOP Policy of continued employment to the eligible employees of the Group
manitored and supervised by the Board of Directors in compliance with the Ind AS 102. The Employee Stock Option Scheme 2017 was altered to Turtlemint Fintech
Solutions ESOP Scheme 2025 vide special resclution passed at extra ordinary general meeting held on luly 17, 2005, August 26, 2025 and December 03, 2025, The eligible
employees, for the purpnse of ESOP 2025 will be determined by the Management in consultation with Board of Directors from timea to time,

The Group has recognised share based payment expenses for the year ended March 31, 2026 and March 31, 2025 based on fair value as an the grant date calculated as

per option pricing model.

Balg of Grant MNumbe rs_nTap?onsam_ui‘ Granted Vesting Period
September 01, 2017 14,91,978 Four years
March 08, 2019 50,100 Four years
April 01, 2019 24,74,940 Four years
June 25, 2020 17,50,494 Three yaars
September 01, 2020 1,00,200 Three yaars
January 15, 2021 3,50,700 Four years
February 13, 2021 1,00,200 Four years
March 01, 2021 2,81,562 Four years
|5eptember 01, 2021 48,597 Four years
|pecember 15, 2021 9,97.992 Four years
hine 06, 2022 65,130 Four years
August 05, 2022 1,00,200 Four years
December 14, 2022 17,332,959 Four years
January 23, 2023 34,569 Four years
[Feheuary 01, 2023 10,020 Three years
March 17, 2023 3,13,626 Four years
|teay 12,2023 10,020 Three years
August 23,2023 51,523 Four years
O<iobe 30,2024 11,156,729 Four years
Navember 16,2024 16,533 Three years
Sovember 27,2044 547,553 Faur years
Juiy 17,2025 26,01,693 Four years
Wavamber 18,2015 8,95120 Four years
December 13,2025 1,36,361 Four years
143t No. of optians 1,52,85,539
Options Vested and exercisable 36,539,364
Vesting Conditions Service over vesting period
Exercise Period For Discontinued Employees:
'Within 180 days of discontinuation of services for all vested options which if not exercised within)
180 days shall get lapsed
For Employees in Service :
As approved by Board of directors
Type of eptions Eﬁm;ﬁ_ﬂoﬁ‘ B

The inputs used in the measurement of the grant-date fair values of the equity-settied share based payment optians gramted during the year are as follows:

As at
Particulars - March 31, 2026 Warch 31, 2025
Grant Dates (granted during the year)® fuly 17,2025 Ot 30, 2024
November 18, 202% Novw 16, 2024
December 13,2025 Nov 27, 2024
Oglion Price Model Black Scholes Method | Black Scholes Method
Exercise Price (per option in INR} 1 1
Share Price on Grant Date® 159.68 - 158.94 159 68
Expected Volatility 40% 40%
Cxpected fime to exercise shares Immediately on Vesting | Immediately on Vesting
Risk-frae rate of return 5.56% - b.56% 6.70% - 6.89%
Artrition rate 12.50% 12.50%
[ vdend Yield 0% O
Fair Value of ESOP at Grant Dota {in INR)* 158.74 - 159.24 15968 - 159.68
Weightad Average Fair Value of ESOP at Grant Date {per option in SR 15891 159,68
Method used to determine expected volatility The expected volatility is | The expected volatility is
based on price volatility | based on price volatility
of Mifty IT Index, Nifty 50 | of Nifty IT index, Nifty 50
and Mifty Bank Index. and Nifty Bank Index.
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33 Share bhased paymants [continued)

Movement in number of apticns
The fallowing tahle provides the number and weighted average exercize prices {WAEP] of, and movemeant in, share options:
For the year ended
Particulars March 31, 2026 March 31, 2025
MNumber™ WAEP Number® WAEP

|Guistanding at the beginning of ihe year Dl | 55,37,553 1 49,44,369 1]
Add « Granted during the year 36,33,174 1 16,380,855 1
Less . Forfeited and cancelled [2,06,238) 1 (7,83,063) 1
Less : Cptions exercised during the year {6.47,733 1 [3,04,608) 1
Outsanding at the end of the year £2,16,756 1 55,37,553 1

For the year ended Faor the year ended
Particulars March 31, 2026 March 31, 2025
Total cost of Options at the begmning of the year 362.66 287.77
Add : Recognition of Share based payments to employees of the Group 24363 117.60
Less: Transfer to General Reserve |5.96) {18.80)
Less: Transfer to Securitias Premium on exercise of stock options by
employaes pursuant to ESOP scheme (R @3
Cost of Optlons as at the end of the year 555.61 362.66

As at

i I rarchi,zoz March 31, 2015
Share Based Payment Reserve B - o ) 55561 | 361.66

*Pursuant 1o the bonus issuancs w 1hz ratio of 5001 appro. =d Ly the Comzany's board of directors, on July 12, 2025 the share prize and the number of opthans granted
inentoned m the zbove table have been agoropriately update 4

Welghted aJerage exarcise price: Since all the optiuns veare gronted & I exercise price of IR 1 par option. the weighted avdrage exercise price per option is the same
The employess sre eligibls te sxaiclse the opiien: vested, il emoleyraent continuous 2ad there 15 no prefix expiry date After discontinuation the employee can exarcise
tne &ptions within 180 days or as aoproved by the board i a case to case basis,

The Group has adupted Slack-Schaoles Option priring mode! for e vatation &5 permitted by Ind A5 102 in respact of stock options granted. The value af the underying
Shares has been determined by an independan: valuor which *= az nrdead by the Boord of Directors.

The Company wide Board resolution dated 25 Juty 2025 amended the ES0S in accordance with Companies Act, 2013, Securities and Exchange Board of India Act, 1992,
the Secunities and Exchanga Board of India {Share Baced Employee Benefils And Sweat Equity) Hegulations, 2021 ("SBER & SE Regulations, 2021") (as defined hereinafter),
the S£8! Listing Obligations and Disclosure Requirement, Regulaticns, 2015 ("SER! LODR Regulations™} [as defined hereinafter], Companies [Share Capital and Debenure
Rules), 2014, The said amendment does not heve any accounting impact. The said scheme name was glso modified from Turtlzmint ESOP Schame 2017 to Turtlesmint
Fintech Solutions ESDP Scheme 2025.

34 Stock Appreciation Rights - Phantosm Stock Options
“Phantom Stock Cpéion Plan 2012" {PSOP): The Board vide ils resoflution dated November 12, 2018 approved PLOP 2018 for granting Stock Appreciaton Rights in the
form of Phantom Stock: Options which & a performance based incentive scheme which enfitles the emplayees of the Group [“Eligible Persons”) i receiva the benefit of
any increase In the value of the Group's sheres. Eligible Person will be er:titled to receive consideration i the form of monetary payment, equivalent to the difference
between the stnle price of the notional units held by them and the Transaction Valuz as determined by the Board as per the terms of agreement entered into with the
Eligible Parzons based on Valuation repart taken by the management. Upon the occurrence of a Lisuidity Evant, the Efigible Fersons will become entitled to the monetary
paymest [nut of applicable taces) from the Group. Accounting for these options is in compliance with ind A5 102 Share Based Payments.

These options are deemed to be vested in the Eligible Persons immediately up to sigring the PSCP agreemant.

T

[Date of agreement with Eligible Persans  [January 22, 2019
INumber of PSOP units held be Fligible 118 option units
Parsons
\Vesting Perind Al aptions ara vested immediately upon signing of the PSOP Agreement with the Eligible Persons.
|Vesting Conditions Past service period
Crnstderstion settlernent period Halder's right to receive the consideratien becomes svailable upon the oceurrence of the liquidation event. The Group shall
pay the Eligitle Persons within 30 days of the date of completion of the iquidavon event as defined in PSOP 2018 Agreement,
Liguitdation event As specified in Articles of Assnciation ]
JType of oplions Stock Appreciation Rights
rransaction Value per option unit INR. 1
Strike Price par option unil Equal to value per eguity share of the Group o5 if these options {orm part of the fully dituted shareholding of the Group.
Formida to caloulate entitiement to receive | {Strike Price per option unit x number of PSOP units keld by Lhe Elgible Person) - Transection Valee per aption unit C;i-:;
consideration ’ $e
iethod of valuation of options Fair value method - Fair valued every year
\BOY o
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34 Stock Appreciation Rights - Phantom Stock Options (continued)

As at

Farian. March 31, 2026 March 31, 2025
Rights at the beginning of the year 118 118
Granted during the year - -
Farfeited and cancelled (118] -
Rights at the end of the year - 118
Particulars For the year ended For the year ended

March 31, 2026| March 31, 2025
Cost of Qptions at the beginning of the year 9.44 556
Addf{Less) : Charged to Statement of Profit and Loss - {0.12)
Less: Rights cancellad {refer note 1) (5.44) -
Outstanding at the end of the year - 9.44

Welghted average exercise price: Since all the options were granted at a transaction value of INR. 1 per option, the weighted average exercise price per option is the
same. The Group has adopted the black Scholes method as permitted by Ind AS 102 in respect of stack appreciation rights granted. The value of the underlying equity
shares has heen determined by an independent valuer which is approved by Board of Directors

Nate 1 - Tha Group vide its letter dated fune 04, 2025 terminated the Phantom stock appreciation rights agreements dated lanuary 22, 2019. 16 cecognition of the
services rendered by the SAR holders, a reward of INR 9.44 million has been offered corresponding to 118 stock appreciation rights valued at INR 0.08 million each, and is
payable as folfows :

a} INF. 4,72 millions on or before June 15, 2025; and

b} Balance reward of INR. 4,72 millions upon listing of the Group

35 Ru.iness Combinatfon

G bay 08, 2024, the Company acouired 75.14% of the voting shares of Turtlemint insurance Broking Services Private Limited a company based In India and engaged in
the butiness of providing Insurance Broking services st INR. §5 per shars amounting to INR. 1049.05 million and an additional 24 86% of the voting shares on September
18, 2024, by way of buyback transaction undertaken by Turiemint Insurance Broking Services Private Limited to other pre-existing sharehelders at INR. 17 per share
arprounting to INR. 26.77 miftion. identified assets scguired and accounted insfude Broker relationships/Network asset amounting to INR. 50 million. Goadwill arising on
scouisition recognised as an the acquisition date amounting to INR. 91 millicn

Pursuant 16 the Besrd of Direetors resslution dated Movember 8, 2022, the Company enteried inta an Asset Transfer Agresment on November 9, 2022 (ie. the
‘artuisition date”] to parchase the identifizble assets and labilities at total purchase consideration of iNR. 201 million fincludes contingent consideration of INR. 30
million} from Last Decimal Private Limited ("Last Decimal”), a company engaged in the business of providing tech platforms and services to banks, insurance companies
and other stakeholders in the Indian insurance industry.

The Tontingent consideration based on certaln milestane-based payments to twa promaters of Last Decimal an explry of two years from the execution of non-compete
agreement, is dependent upon successful exacution and on-boarding of certain business contracts. The Company is in discussions with the two promoters of Last Decimal
for final settiement of the contingent consideration and accordingly, contingent consideration of INR. 30 million is presented as "Payable for Business Acquisition” under
Mote 25 - Other financial labilities - Current as on March 31, 2025,

Identified awsets acquired and accounted include customer relationships #sset amounting to INR. 70.25 milion, trademark amounting to INR. 7.49 milfion and Non-
compete fees amounting to INR. 115.41 million as on the scquisition date. Goodwill srising on acquisition recognised as on the acquisition date amaunting to 1HR. 7.39
miliior,

During the year eaded March 21, 2025, the Company has accounted for accelerated depreciation in customer relationships assels amounting to INR. 22.42 million and
Non-compete fees amounting to INR. 63.52 million due to fower realisation of revenua as expected from the customers conbracts.

(rhis spoce fos been intentanolly fefi blonk)
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36B.1

E

Employee benefit expense
The entity contribirtes to the following post-employment defined contributian and defined benefit plans in India

Defined contribution plan

The Group makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards Provident Fund,
Employee State Insurance Cargoration and National Pension Scheme which are defined contribution plans. The Group has no obligations other than Lo
make the specified contributions. The contributions are charged to the Statement of Profit and Loss as they accrue. The amount recognised as an expense
towards contribiition to provident fund and otier funds for the year aggregated to INR 72,06 imillion (March 31, 2025 : INR 69.61 million)

Defined benefit plan

a. Contribution to Gratuity fund

Gratuity : Every employee is entitled to a benafit equivalent to fifteen days salary last drawn for each completed year of service in line with the Payment
of Gratuity Act, 1972, the gratuity scheme is unfunded . The Gratuity Plan provides & lump sum payment to vested employees at retirement, death,
incapacitation or termination of emgloyment, of an amount based on the respective employee's salary and the tenure of employment. The benefits vest
after five years of continuous service. The actuarial valuation is carried oul by the Independent Actuary,

This defined benefit plan exposes the Group to actuarial risks, such as longevity risk, currency risk, interest rate risk and market (investment) risk.

The Group Is exposed to actuarial risks such as: investment risk, interest rate risk and salary risk.

Investment risk The present value of the defined benefit plan liability is calculated using a
discount rate which is determined by reference to market yields at the end
of the reporting year on government bonds. When there Is a deap market
for such bonds; if the return on plan assets is below this rate, it will create a
plan deficit. Currently, these plans are unfunded.

interest risk A decrease in the bond interest rate will increase the plan liability; hewever,
this wili ba partially offeet by an increase in the return on the plan's
L _.. . investments, if funded.

Salary rist The present value of the defined benefit plan liabiiity i calculated by

the salary of the plan participants will increase the plan's Fabilicy.

Actuarial assuraptions: Gratuity

2 As at| Asat
Particulars Refer note belowr March 31, 2026 March 31, 2025
Discount rate {per annum) 1 6.48% 6.54%
Salary escalation rate (per annum) 2 10.00% 10.00%
Employee turnover rate:

- Turtlemint Fintech Solutions Limited (farmerly known as Turtlemint Fintech 40.00% AQ.00%
Salutions Private Limited and Fintech Blue Solufions Private Limitad)
- Turtleming Mutual Funds Distributors Private Limited 3 40007 40,005
’ y . . i Salas: 45%; Sales; 45%;
- Turtleerint Insurance Broking Services Private Limited Non Sales: 35% Non Sales: 35%
Retirement Aze 60 years 60 years
Maortality Rate 4 Indian Assured Lives Inddian Assured Lives
Maortality) Mortality
(2012-14) Ultimate| {2012-14) Ultimate
Notes:

1. The discount rate is based on the prevalling market yield of India Government securities as at the Balance Sheat date for the estimated term of

abligations.

1. The estimate of future selary increases considered in actuarial valuation takes into account inflation, semiority, promotion and other relevant factors
such as supply and demand in the employment market.

3. I the actual withdrawal rae in the future turns out to be more or less than expected then it may result in increase / decrease in the liability.

4. W the actual martakity rate inlhe future tums out to be mere or less than expected then it may result in increase / decrease in the liability.

{This spoce has been intentionolly left blank)
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36B.4

366.5

36B.6

Employee benefit expense {continued)

Amounts recognised in the censolidated financial statements

For the year ended For the year ended
Particulars
March 31, 2026 March 31, 2025
Current service cost 21.14 17.50
Interest cost on benefit obligation 6.50 5.39
Past Service Cost - Incurred during the year 0.35 -
Exp recognised in sta of profit and loss under employee benafit 7.99 22.83
Expense
Remeasurement on the net defined benefit liability:
Remeasurement due to :
Actuarial {gains) [ losses arising from changes in demographic assumptions B -
Actuarlal {galns) f losses arising from changes in financial assumptions 0.15 110
Actuarial [gains) f losses arising from experience adjustmenis 15.54 261 |
Net actuzrial [gains) / losses recognised in OCI 15.69 N
Movements in the presant value of the defined benefit obligation
For the year ended For the year ended
Particulars
March 31, 2026 March 31, 2025
Present value defined benefit obligation at the keginning of the year 99.35 44.51
Additions in defined benafit obligation due to acguisition In current year - 35.33
Interest cost 6.50 5.33
Current service cost 2114 12.50
Past Service Cost - Incurred During the year 0.35 -
Benefits paid (12.56) (7.09)
Actuarial (gains}/insses arising from:
- changes In demographic assumptions . -
- changes In financial assumptions 0.15 1.10
- gxperience adjustments 15.54 2.61
Present value of defined benefit obligation at the end of the year 130.47 98.35
Amount recognised in the Balance Sheet
As at| As at
rardin March 31, 2026 March 31, 2025
Present value of unfunded defined benefit obligation 120.47 99,35
(Current- unfunded benefit obligation 40.09 8.83
Mon-current - unfunded benefit obligation 90.38 7052

Sensilivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected

the defined benefit obligation by the amounts shown below:

As at As at
ikl March 31, 2026 March 31, 2025
Discount rate
- Impact due to increase of 100 basis points 2.28) {1.84)
- Impact due to decrease of 100 basis points 2.40 1.92
Salary escalation rate
- Impact due to increase of 100 basis points 3.02 2.46
- Impact due to decrease of 100 basis points [2.96) {2.41)
Employee turnover rate
- Impact due to increase of 100 basis points {0.97) — {0.95)
- Impact due to decrease of 100 basis points 1.00 s p,C-h So, ez

A




Turtlemint Fintech Solutions Limited
(formerly known as Turtlemint Fintech Solutions Private Limited and Fintech Blue Solutions Private Limited)
Notes forming part of the Consolidated Financlal Statements for the year ended hMarch 31, 2026

(Al amauats In indign Rupees in million, vafess othenwise stated)

36

368.7

Empioyce benefit expanse (continued)

Maturity analysis of the benafit payments

i Asat As at|
Particulares
i March 31, 2026 March 31, 2025
Expected cash flows vver the next {valued on undiscounted basis):
ist fellowing year 40.09 2882
2nd following yaar 32.73 23210
3rd following year 24.69 13,55
Ath following year 17.25 14.49
Sth fellowing year 11.84 9.95
Suni of years 6 to 10 19.36 16.14
Surn of years 11 and above 2.52 2.05

The Government of India has notified the Code on Social Security, 2020 {"Social Security Code”); the Occupational Safety, Health and working conditions
Code 2020; the Industrial Relations Code 2020 and the Code on Wage, 2019 {collectively, the “Labiour Codes”) on November 21, 2025, The Ministry of
Labour & Employment published draft Central Rules and FAQSs to enable assessment of the financial impact due to Labour codes. In accordance with Ind
AS 1% — Employee benefits, changes to employes benefit plans arizing from legislative amendments are treated as plan amendments, requiring immediate
recognition of past service cost in the Statement of Profit and Loss. This approach is consistent with guidance issued by the Institute of Chartered
Acrountants of India. The implementation of the Labeur Codes has not resuited in any material impact in the financizl statements for the year ended
March 31, 2026. The Company continues to manitor the finalization of Central and State Rules as well as Government clarifications an other aspects of the
Labour Codes and willincorporate appropriate accounting treatment based on these developments as required.

Long Te:rm Guarantes Bonus Plan:

Long Term Bonus Plan for is for selzcted nigh perfurming smployees. Tha actuariarvaluation is carried out by the Independent Actuary and belav

assumptinns ore used -

(2012-14] URimate

Partitulzry farnk HEa
. Miarch 31, 2026 March 31, 2025
Discount 1ate {per annum) T 5.72% 6.58%
Attrition rate [per annurna) 20.00% - 30.00% 20 9% - 30.00%
Retiremant ague B0 years B0 years
Mortality rate Indian Assured Indian Assured
Lives Mortality Lives Mortality

{2012-14) Ultimata

Ampunt recognised in balance sheet

Particulars At sl
S March 31, 2026 March 31, 2025
Amount recognised in the Balance sheet 33.38 24,80
Current 6.80 19.87
(Mon-curcent 26.58 | 5.13
Movements in the provision for long term banus plan
i For the year ended For the year ended
Particulars
March 31, 2026 March 31, 2025
Long term bonus lizbility at the beginning of the year 24.80 0.32
Additions in loag term puarantee bonus plan due to acquisition in corrent = 11.48
year
Expense/ (Income) for the year for Long-Teqm Bonus Plan 35.64 19.10
|Beneht Paid Directly by the Employer {27.06) [6.11)
33.38 24,80

Long term bonus lizbility at the end of the year

) v/




Turtlemint Fintech Solutions Limited
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37 Earnings per share (EPS)

Basic EPS amounts are calkculated by dividing the loss for the year attributable to equity holders of the Group by the weighted average number of equity

shares outstanding during the vear.

Diluted EPS amounts are calculated by dividing the profit attributable to owners of the Group by the weighted average number of Equity shares
outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity

shares into Equity shares.

At

. For the yearended| For the year ended

Particulars
March 31, 2026 March 31, 2025
Basic and diluted :
Loss attributable to equity holders (A) {1,242.66) (1,941.05)
. A 2 d f X . 2

Weighted average number of equity shartfs outstanding during the year for computing basic and diluted 25,96,01,605 26,47,12,416
earning per share {B) {refer note below) - in absolute numbers
Basic - {Loss) per share (4/8} in INR (7.10] (7.33)
Diluted - (Loss) per share {A/8) in INR {7.10) (7.33)

Motes :-
B As at March 31, 2026 and March 31, 2025, the effect of Employee Stock Option Plans granted and not vested has been excluded from the diluted

weighted number of ordinary shares calculation as the effect would have been antidilutive.
i =ffect of 859 partly paid up CCPS is below rounding off norms hence no difference noted between basic and diluted.
iy The Weighted average number of squity shares are inclusive of 20,67,85,336 compulsory convertible preference shares. (March 31, 2025 :

12,64,20,305)

Capitai Management

Hisk Management -

For the purpose of the Group's capital management, capital includes issued equity capital, convertible preference shares, securilies premium and all
atner equity reserves attributabla to the equity holders of the Group. The primary objective of the Group’s capital management is to maximise the

sharehalder value.
The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. The Group's capital structure is managed using Net debt ratios as a part of the Group's financial planning. The Group includes within Net debt,

borrowings other than convertible preference shares, less cash and cash eguivalents.

Particulars AL Aa ol
March 31, 2026 March 31, 2025
Borrowings and lease Habilities other than convertible preference shares 184.99 266.01
Less: cash and cash equivalents {Note 12) . [682.06) {913.70)
Net debt (497.07) {647.69)
Converlible preference shares (Note 17) 15.74 15.73
Equity 3,035.80 4,088.90
Total capital 3,051.54 4,104.63
Capital and net deht 2,554.47 3,456.94

Mote: No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2026 and year ended March
31, 2025,

{This space has been intentionally left blonk)
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39 Related party disclowres

{2) Lst of related partiss :

Catepory Related Farty Wama Relations

Enterprize in which key et 1 have sigaificant lamint Broking Serdo<s Privsts Umitsd {upto May 07,

(EFENTEEY 2024)

Wholy ewned subsidizies Turtleinint lase@nce Broking Sesviees Povats Limited {w.ef. May 08,
2074}
Turtlomiat Muival Funds Distributors Private Limited

Inuasting Party in raspact of wh b the Group is an associate Mexus Ventures IV, LTD.
Peak X Pariners Investments ¥

individiuat owa'ng, directly or indirectly, an intersst in the voting power [he. Dhirzndra Mahyavanshi Chief Ceecutive Officer, Managing Biracio

of the Geoup thet gves them contral or vignieent influence aver the {weef Febroary 18 2025)

Group asd relatives of such indfidual, with whem transaction incurred)

in currant and pravious year #dr. Anand Prabhudess| |Executive Director & COO
Mrs. Smita Mabyavenshi Relative of KMMP

Crirecton . Dnsasth Mohandas Dubhashi Independent Director {woe . luly 21, 2025]
wir. Alok Chendra Misra Indepandent Director fasef. July 21, 2035)
atr. Anup wWadhawan indzpandent Director (w.et. Ju'y 21, 2025)
Mis. Mohus Sengupte tndzpandent Director w.e F July 21, 3025)
[Rir. Nalin Kumar Mahyavanshi {Director {upic March 07, 2025
iAt. Aevi Shanke r Ganoatiy *ominee Diectar [Upta luly 22, 2025}

Yy Afanazemeat Friconre! (EAPG Il’.:r_ B 'siranrcan Sanbee i it Frannal Ofticer
2t aanad Prabhodega) Exse g ractor & CO0
B Sepshant S2m Comaany Seeretary {vwoe 1, july, 12, 2025§
'[-,y.n < gvora Mahyavandhl Chisf Executive Officer, Managing Dmctor

| [wref February 18, 2025)

| y S— 4

{ls} The table below pravides the tots! amount of transactions that have been eatered into with related uarties for the relevant fineacial year.

For the ended For thi year ended
Transzction yeas [
Muarch 31, 2026 March 31, 2025
Transzctinns during the yaar :
Tartfemint insurance Broking Semnvices Private Limited {upto Bay 67, 2024)
Techaics! and Business Suppar Servicas {Pafer Nate (il * 1606
Marketing Fess (Rafer o jil) - 0.79
Intar=st tncome an | e company de posin (Rofer lote {i] o0
Other erpense on 3ccaunt of Inter Compnoy desos’t|Refar Naota (i) = 005
Drectars Reminerabisng
-Mir Olnanath Wohandas Dubhean 252 -
- Alck Chardra Mism 252 -
<ifin. Amup Wadnawan A rs =
-3ds. Monus Sanguata 239 &
ey management perscnnel
o ey | (Refer Mate [ii})
Shert-term eniplayee beaefits
= Ms. Badrpsrsynn Sanjeevi 1912 1683
- M. Diirandra Mahyavansh. 15.00 15063
- % Arand Prabhudesal 14 98 1493
- T Praskant Sain 1LEE -
Shace-Eazed psyment transoctions
- Wi, Badrinaragsn Senjeeui 2548 13.46
= Mr, Frashant S3in| 183 =
Recowary of Expenses
- WA Drorendra Mahyavanshi - (715 ]
Reimburszment of Expanses
L]

-

Sirendre Meh pavanshi

0.11 031




Turtiembnt Fintedh Solutions Limited
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39 Refated party disclosures {continued)

T o For the year ended Far the year ended
March 31, 2016 March 31, 2025

Issue of Compudsarily convertible pref shares
- Mr. Divirardra tshyasanshi (Rater Hote 162} % s

Conversion of Compulserity convertible preferance shares
= Mr. Dhfrerdra Mabyavanshi {Rafer Hore 16[a)|]] " -

lssue of Bonus Equity Shares
-, Dhirendsa Mahyavenshi (Refer Note T} 2182 -
-Mir, Anand Prabhid eeai (Refar Note LE{a){il)) 2087 -

Buybadk of shares
~Mr, Anand Frabh udesal = A

Buyback of equity shares In Turtlemint Insuronce Broking Services Private Limited
-Iir Ghirendra Mahyavanshi - 497
- s, Smita Dhirandra Mahayavanshi = 833
2 maurt bataw rounding off ion followed by the Group.

Notes:

[} Scrvices rendered to related parties and related balances

The Group has entered inte contract with related party for mrdering the services of Markating, Techrical ard support services on the same terms 25 applicable to third parties in 2m srm's
Jmngih transaction and in the ordinsry course of business. The Group mutually nepotiates and agrees tha prics and paymaent terms with the mwiated parties by beachmarking the same to the
daricer randered to non-relatad partias entasad inte by the coun tar-party and similer services rendened by the Group to other nan-related parias,

(i} Sacurity deposht recelved from refated party

#1 per the senvice pgresment, an interest free refundable deposit sgsregsting INA. 10 millions has baen granted by the holding Company n comsideration of Turtlemint Insurance Broking
Sarvicas Provate Limited engaging the helding Company 25 1ts sol= and exclusive provider of sanvizes during the tym of the agreemant. The holding compiny also agiees that the specifisd
1 ey would not be provided 1o #ny okher Company which is carrying on the ssma business ag Turiemiast Insorsnce Broking Services Frivase Limited This deposit has bean fully repaid on
August 78, 2025,

I'J.] Semunaration to KniF of the Groop

s dhddosed inthatable o Th T
vyl it Lomsfils and othar lag-term beasfits of ke m:mgeﬁ.ll personnal. sm- a!pensei ree measwed based oa 3

atributatdes t ENIFs ara not separately determinable.

Gunzialy, dlrectors do not reczive any gratuity or post-employmant baaafits feam the Group,

[in} Koy managarial personnal fnterest In the Equity-settied Plan

vadde - tha Eguity-seitled Plan, 785,057 Equity settled share options are he'd by the key manageriz! perscnnel of the Company.

(v} Director’s Remuneration

Tha Diractar's ramuneration payable to Indzgandant directons s deckded pursuant 1o board resolution passad on July 21, 7025 i.e. on date of thir appointment.

{This space fias been inlentionolly left Eank)
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(formerly known as Turtlemint Fintech Solutions Private Limited ond Fintech Blue Solutions Private Limited)
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40 Revenue from contracts with customer

(i} Disaggregation of revenue:

The table below presents disaggregated revenues from contracts with customers by offerings and contract-type. The Group believes that this disaggregation
best depicts how the nature, amount, timing and uncertainty of revenues and cash flows are affected by industry, marketl and other economic factors:

Revenue by type of contract {Refer Note 25) For the year ended March 31, 2026 For the year ended March 31, 2025
Particulars e ’tm':”“ Over time Total  [Atapointintime| Overtime Total
Income from distribution of financial preducts 10,875.73| - 10,875.73 6,469.75 - 6,469.75
Income frarm Marketing fees - - - L. - A
Income fram Technical and support services 81.33 25.77, 107.10 113.13 44.24 157.37
Total 10,957.06 15.77 10,382.83 6,582.88 44.24 6,627.12
A Amount below the rounding off convention followed by the Group.
For the year For the year
Total revenue from contract with customers ended ended
March 31,2026 _ March 31, 2025
India ' 10,960.69 6,602.09
Qutside India 22.14 2503
10,982.823 6,627.12

[il} Transaction price allocated to the remaining performance obligations

The Group is engaged mainly in the business of insurance broking business and providing technical and business support services to customers which includes
selting up, maintenance, updates etc. The Group also provides marketing and advertising services to companies.

(i} Disclosure of contract balances

- Asat As at
- e March 31,2026  March 31, 2025
Trade recrivables 1,587.98 1,378.23
Contract Liabilities (Advances from customers) 2.96 4.38
Movement of deferred contract liability {advance from customers)

i As at As at
Particaluts March31,2026  March 31, 2025
At the commencement of the year 4.38 3.62
Additionf{Refund) during the year (nat) 251.38 47.05
Income recagnised during the year 1252.80) [46.249)
At the and of the year 2.96 4.38

The Group has applied practical expadient in Ind AS 115 and has accordingly not disclosed information about remaining performance obligations which are part
of the contracts that have original expected duration of one year or less and where the Group has a right to consideration from a customer in an amount that
corresponds directly with the value to the customer of the entity's performance completed to date. Revenue recognised is equivalent to transaction price and
there are no adjustment thereof.

Leases disclosures pursuant to Ind AS 116

The Group has elected to apply the following practical expedients available under Ind AS 116;

Discount rate - The Group applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date.
Determination of lease term - The Group applied practical expedient available for use of hindsight in determination of lease term where contract contains
options to extend or terminate the lease. The Group uses its current assessment of lease term rather than reconstructing its initial assessment of the lease term
and subsequent changes thereto.

The Group has elected not to apply the following practical expedients available under ind AS 116:

Short term leases - The Group has not applied the practical expedient to classify leases for which the [ease term ends within 12 months of the date of initial
application of Ind AS 116 as short-term leases,

Low value leases - As part of transition, the Group has not availed the practical expadient of not to apply the recogaition requirements of Ind AS 116 to low value
leases for recognition of assets and liabilities related to leases.
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41 Leases disclosures pursuant to Ind AS 116 {continued)

41.1 The Balance Sheet shows the following amounts relating to leases:

As at As at
R March 31,2026  March 31, 2025
‘Right-of-use assets
Buildings 161.76 237 85
Total 161.26 237.85
Particulars at oty
March 31,2026  March 31, 2025
Lease Liabilities
Current 105.42 9/.64
MNon-current 79.57 168.37
Total 184.95 266.01
41.2 Amount recognised in Statement of Profit and Loss
For the year For the year
Particulars ended ended
March 31, 2026 March 31, 2025
i] Depreciation expense of right of-use assets
Buildings 11153 107.17
i} Interest expense
Interast on lease liabilities 12.24 22.00
ili) Gainf{Loss} on early termination of lease
Gain on early termination of lease 1.99 858
Total cash outflow for leases for the yaar was INR 13081 million {March 31, 2025 - INR 124.48 million).
41.3 Movement In right of-use assets and lease liabilities during the year:
i) Right of-use assets
For the year For the year
Particulars ended ended
March 31,2026  March 31, 2025
Balance as at beginning of the year 237.85 164.16
Addition due to acqulisition - 14255
Additions 49,18 70.18
Disposals {14.24) {21.87)
Depreciation [111.53) {107.17)
Balance as at end of the year 161.26 237.85
i} Lease Liabilities
For the year For the year
Particulars ended ended
March 31, 2026 March 31, 2025
Balance as at beginning of the year 266.01 191.18
Addition due to acquisition - 14734
Additions 46,89 69.12
Accretion of Interest 18.24 22.00
Payment {130.81) [174.48)
Disposal [15.34) {39.15}
Balance as at end of the year 184.99 266.01

The Group does not face a significant liquidity risk with regard to its lease labilities as the current assets are sufficient to meet the obligations related to lease

liabilities as and when they fall due.




Turtlemint Fintech Solutions Limited

{formerly known as Turtlemint Fintech Solutions Private Limited ond Fintech Blue Sofutions Private Limited)
Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2026
{All amounts in Indian Rupees in million, unless otherwise stated}

41 Leases disclosures pursvant to Ind AS 116 (continued)

41.4 Contractual maturities of lease liabilities on undiscounted basis : For contractual maturity refer Note 434

Extension and termination aptions

Extension and termination options are included in a number of property leases. These are used to maximise operational lexibility in terms of managing the
assets used in the operations. The extension and termination options held are exercisable by the Group or the respective lessor.

a1.5

42

Effective interest rate for lease liabilities is 8% with maturity till 2031,

Changes In ltabilities arising from financing activities and non-cash financing and investing activities:

Oth
Particulars April01,2025  Cashflows  Newleases O o {[;';;” ot tarch 31,2026
Lease liabilities [Refer note (41.3)) 266.01 (130.81) 46.89 250 184.39
Borrowings (refer note i) - - . - -
Total liabilities from financing activities 266,01 (130.81) A6.89 2,90 184.99
Others fref
Particulars April 01,2024 Cashfiows  Mewleases :;T} ernote  \rarch 31,2025
Lease liabilities (Refer note [41.3)) 191.18 {124.48) 69.12 130.19 266.01
Barrowings {refer note i) ) - - - .
Total liabilities fram financing activities 191.18 (124.48) 69.12 130.19 166.01
Note:
{i} During the year ended March 31, 2026, Group borrowed and repaid INR 320 million (March 31, 2025: INR 150 million). So net impact is Nil.
(i) Others include addition due to acguisition, sceretion of interest and disposal of leases during the year.
Nan cash financing and Investing activities:
For I:he_ year For the year
Particulars ended ended
March 31,2026 March 31, 2025
4918 21273

Acquisition of right of use assets (Refer nole 41.3)

{This space has been intentionally left Blank]
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43 Financial instruments

43.1 Financial risk management objective and policies
This section gives an overview of the significance of financial instruments for the Group and provides additional infermation on the Balance Sheet. Details
of significant accounting policies, including the criteria Tor recognition, the basis of measurement and the basis on which income and expenses are
recognised, in respect of each class of financial assel, financial liability and equily instrument are disclosed.

43.2 Fair value measurements
The accounting dassification of each category of financial instruments, and their carrying amounts, are set out balow:

; As at March 31, 2026 As at March 31, 2025
ll’arﬂ:u dre FVTPL FYTOC! Amaortised cost FTPL i FVTOCE Amartised cost]
Financial Assets
Trade receivables - - 1,587.98 - - 1,378.23
Cash and cash equivalents - - 6806 - - 913.70
Bank balance other than cash and cash equivalents - = 568.34 - - 920.46
Other financial assets - - - 78.71 - - 1,380.92
Total Financial Assets - - 2,517.09 - - 4,593.31
FFinanciaI Liahilities
Lease Liabilities - - 184.59 = - I66.01
Trade Payahbles - - 708.52 - - 653.94
Other financial liabilities - 124.62 . - 204.96
Taotal Financial Liahifities - B 1,019.13 - - 1,124.91

Fair value of financial assets and liabilities measured at amortised cost
The fair values of tha financial assets (including Investments) and financial liabilities are included at the amount that would be received to sell an asset or
pald to transfer a Hability in an orderly transaction between market participants at the measurement date.

43.32 Fair value hierarchy
The management assessed that cash and bank balances, trade receivables, loans (current), trade payables and other financial assets and liabilities
{current) approximate their carrying amounts largely due to the short term maturities of these financial instruments. The management assessed that fair
value of loans {nor-current), non-current lisbilities approximate their carrying amount.

43.4 Financial isk management framework
The Group’s business is subject to several risks and uncertainties including financial risks, The Group’s documented risk management polices act as an
effective tool in mitigating the various financial risks to which the business is exposed to in the course of their daily operations. The risk management
policies cover areas such as liquidity risk, interest rate risk, counterparty and concentration of credit risk and capital management. Risks are identified
through a formal risk management programme with active Involvement of sentor management personnel and business managers. The Group’s risk
management process is in line with the corporate policy, Each significant risk has a designated "owner” within the Group at an approprizle senior lavel,
The potential financial impact of the risk and its likelihood of a negative outcome are regularly updated.

The risk management process is coordinated by the Management Assurance function and is regularly reviewed by the Group's Board. The overall internal
control envirgnment and risk management programmae including financial risk management is reviewed by the Board of Directors.

The risk gement framewark aims to:

- improve financlal risk awareness and risk transparency

- identify, control and monitor key risks

- identify risk accumulations

- provide management with reliable information on the Group's risk situation

- improve financial returns

The Group has exposure to the following risks arising from financial instruments:

Financial risk

The Group Board of Directors reviews and agrees financial risk policies are summarised as belaw:-
i} Liguidity risk;

ii} Interest rate risk

iii} Credit risk; and

iw] Currency risk
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43.4 Financial risk management objectives and policies [Continued}

[t} Liguidity risk
Liguidity risk is the risk thal the Group will encounter difficully in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Group’s approach to managing liquidity &s Lo ensure, as far as possible, that it will have sufficient liquidity to
meet its llabllities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Group's
renitatinn
Maturity Profile of the Group
The Group remains committed to maintainkng a healthy liquidity, debt equity ratio and strengthening the Balance Sheet. The maturity profile of the
Group's financial liabilities is given in the table below, The figures reflect the contractual cash obligation of the Group and are undiscounted.

Particulars As at March 31, 2026

<1 year 1-2 year 2-3 year 3-4 year > 4 year Total
Lease liabilities {Undiscounted)® 116.22 49.12 20,72 13.54 330 202.90
Trade payables 709.52 . = = - 708,52
Other financial liabilities 12462 - - - - 124.62
Tatal 950.36 49,12 20.72 13.54 3.30 1,037.04
Particulars As at March 31, 2025

<1 year 1-2 year 2-3 year 3-4 year >4 year Total
Lease liabilities (Undiscounted)™® 115.25 105.74 48.21 19.68 11.60 19988
Trade payables 653.94 - - - - 653.94
Other financial liabilities 20496 - - 204.96

Total 974.15 105.74 48.21 19.68 11.00 1,158.78
* Amount reflected above for Lease llabilities is valued at undiscounted value and all other balances are presented at carrying amount in the above note.

(i} Interest rate risk
Fixed rate financial assets are largely interest bearing fixed deposits and loans held by the Group. The returns from these financiai assets are iinked to
biank rate notified by Reserve Bank of India as adjusted on periodic basis. Other than mentioned financial assets and financial labilities all are non-interest
bearing.

{iii} Credit risk
Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial loss to the Group. The Group has adopted a
policy of only dealing with creditworthy counterparties and after obtaining sufficient collateral, where appropriate, as a means of mitigating the risk of
financial loss from defaults. The Group Is exposed to credit risk for receivables, cash and cash equivalents and bank balances other than cash and cash
equivalents.

Cradit risk management cansiders available reasonable and supportable forward-looking infarmation including indicatars like external credit rating {as far
as availzble), macro-economic Information (such as regulatory changes, governmant directives, market interest rate}.

Only high rated banks and finangial institutions are considered for placement of deposits. Bank balances are held with reputed and creditworthy
institutions.

None of the Group's cash equivalents are past due or impaired. The Group has established an allowance for impairment that represents its expected credit
Insses in respect of trade and other receivables. The managemeant uses a simplified approach for the purpose of computation of expected credit lass for
trade receivables and 6-month expected credit loss for other receivables. An impairment analysis s performed at each reporting date on an individual
basis for majar parties. The calculation is based an histarical data of actual losses. The Group evaluates the concentration of risk with respect to trade
receivables as low,

The Group held cash and cash equivalents and other bank balances with scheduled banks and financials institutions of INR 1,275.50 millions as at March
31, 2026 and of INR 3,164.71 millions as at March 31, 2025 The managemant evaluates credit worthiness of banks and financials institution on an ongaing
basis on credit ratings. Hence management pereeives no credit risk of default. The Group has established an allowance for impairment that represents its
expected credit lasses in respect of trade and other receivables. Trade receivables are typically unsecured and are derived from operating activities. Credit
risk has been managed by the Group through credit approvals, establishing credit limits and continuously monitoring the credit worthiness of the
customers to which the Group grant credit limits in the normal course of business. The Group has applied simplified approach to measure expected credit
losses on trade receivables. The provision matrix takes In account a continuing credit evaluation, ageing of trade receivable, the Group's historical loss
experience and 6-month expected credit loss for other receivables, An impairment analysis is performed at each reporting date on an individual basis for
major parties. The calculation is based on historical data of actual losses. The Group evaluates the concentration of risk with respect to trade receivables

as low.

(This spoce has been intentionally left blank)
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43.4 Financial risk management objectives and policies (Continued)

Provision for expected credit loss
- Far trade receivable under life time expected credit loss model [simplified approach)

For the year ended March 31, 2026

Lessthan 6| More than 6|
i Total
Agelng Heiie months, months| _c_“__'_'_
Gross carrying amount 1,387.32 200,75 §3.04 1,671.11
Expected loss rate - - {100)%) [4.97)%
Expected credit losses (loss allowance provision) {0.09) E (83.04) (83.13)
Carrying amount of trade receivable {nat of impairment] 1,387.23 200.75 — 1,587.98
For the year ended March 31, 2025
Less than & More than 6
|
Ageing Unbilled| e kel Total
Gross carrying amaunt 1,784.75 252.10 140.48 1,677.33
Expected loss rate - {1.98)% (49.021% 8.40%
Expected credit losses (loss allowance provision} - {5.00) (68.86) [73.86)
Carrying amount of trade receivable {net of impairment) 1,284.75 247.10 71.62 1,603.47 |
- For Security deposits under life time expected credit loss model {simplified approach)
For the year ended March 31, 2026
Less than & More than &)
A
geing o months months| Totah
5ross carrying amount 53.61 2.96 56.57
Expecied joss rate - 17| 59.23%
Expected cradit losses (loss allowance provision) - {2.96)) {2.96)
Carrying amount of Security deposits {net of impairment) 53.61 - 53.61

- For Amount recaverable from POSPs, provision is recognised under life time sxpected credit loss model [sirmplified approach)

For the year ended March 31, 2026

Lessthan 6|  More than 6
Ageing miinths aanihs 'Iu-tal]
Amount recoverable from POSP Gross carrying Amount 6.69 - 6.69
Cxpected loss rate - - .
Expected credit losses (loss allowance provision) - - -
Carrying amount of recoverable from PGSP (net of impairment) 6.69 - 6.69
For the year ended March 31, 2025
Ageing Less than 6] Mare than 6 Total
mornths manths|
Amount recoverable from POSP Gross carrying Amount 13.64 541 19.05
Expected loss rate - 100% 28.40%
Expected credit losses (loss allowance provision) - [5.41) {5.41)
Carrying amount of recoverahle from POSP {net of impairment) 13.64 - 13.64
Reconciliation of loss allowance:
Security Trade| Recoverable
i Depaosits) receivables fram POSP :‘mu“ﬁt_
Loss allowance as on April 01, 2025 - 73.86 541 79.27
Add : Addition of Joss allowance 2.96 9.27 13.25 25.48
Less : Write-off from loss allowance - - (18.66) {18.66)
Loss allowance as on March 31, 2026 2.96 8313 - B6.09
Loss allowance as on April 01, 2024 - 18.70 - 18.70
Add: Addition on acquisition - 21.62 3.73 25.35
Add : Addition of loss allowance E 33.54 168 35.22
Loss allowance as on March 31, 2025 - 73.86 541 79.27
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43.4 Financial risk management objectives and policies {Continued)

i) Currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The

Group's exposure to the risk of changes in foreign exchange rates relates primarily to the Group's operating activities.
The summary quantitative data about the Group's exposure to currency risk as reported to the management of the Group is as follows -

Particulars T - | Foreign |  Asatmarch31,2026 | As at March 31, 2025
Currency | FC equivalent | INR equivalent| FC equivalent| INR equivalent
Trade receivables use 001 1.06 0.02 2.00
Trade receivables OMR - - 0.03 5.81
Trade receivables AED 0.04 1.10 0.03 070
Trade payables usp - - 0.01 1.32
Reinsurance payable usp # 013 0.02 1.86

A Amount below rounding off conwention followed by the group

Foreign currency sensitivity
A reasonably possible change in foreign exchange rates by 5% would have increased/ (decreased) equity and profit or loss by the amounts shown below.

This analysis assumes that all ather variables In particular ink2rest rates remain constant.

As at March 31, 2026 As at March 31, 2025
Increasef{decrease) in Profit and Loss
Strengthening| Weakening | Strengthening | Weakening
INR/USD {5% movement) 0.05 {n.05}) {0.06) 0.06
INR/OMR (5% movement) - - 029 {029}
INRAAED {5 menemen) . . S (0-08) 2100 S L)

(This spoce hus been intentionally left blank)
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44  Additional disclosure with respact to amendments to Schedule Il

(i) Non-holding of benami property
The Group is not holding benami property. Further, there are no proceeding initiated or pending against the Group for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i) Wilful defaulter
The Group has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

{iif} Relationship with struck off companies
The Group has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956 during the current year and previous

year.

(iv) Compliance with number of layers of companies
The Group has complied with the number af layers prescribed under clause (87) of section 2 of the Act read with the Companies |Restriction on number of
Layers) Rules, 2017 during the financial year 2025-26 and financial year 2024-25.

{v) Compliance with approved scheme of arrangements
The Group has not entered into any scheme of arrangement which has an accounting impact on during the current year and previous year.

{vi} Utilisation of borrowed funds

The Group has not advanced or loaned or invested funds to any other person{s) or entity(ies), including foreign antities (Intermediaries) with the
understanding that the Intermediary shall:

a. directly or indirectly lend or invest In other persons or entities identified in 2ny manner whatscever by or on behalf of the Group {Uitimate Beneficiaries)
or

b. provide any guarantee, security ar the lIke to or on behalf of the ultimate beneficiaries.

The Group has not recelved any fund from any person(s} or entity[ies), including foreign entities (Funding Party) with the understanding {whether recorded
in writing or otherwisej that the Group shail:

a. directly or Indicectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

b. provide any guarantee, security or the llke an behalf of the ultimate beneficlaries.

(it} Undisclosed income
The Group does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any ather relevant provisions of the Income Tax Act, 1961,

{viii} Details of crypto currency or virtual currency
The Group has not traded or invested in crypto currency or virtual currency during the current year/ previous year.

(i} Valuation of Property Plant and equipment (including Capital work-in-progress) and Right-of-use asset
The Group has not revalued its property, plant and equipment [including capital work-in-progress) and Right-of-use asset during the current year/previous
year.

(x} Title deeds of immovable properties not held in name of the Group
The Group does not own any immovable properties. Further properties where the Group is the lessee, the lease agreements zre duly executed in favour of

the Group,

[xi) Reglstration of charges or satisfaction with Registrar of Companies
There are no charges or salisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

(i) Utilisation of borrowings availed from banks and financial institutions
The borrowings obtained by the Group from banks have been applied for the purposes for which such loans were taken,

(xifi) Borrowing secured against current assets

The Group had no borrowings from financial Institution as at March 31, 2026 and March 31, 2025. During the financial year 2024-25, one subsidiary under
the Group "Turtlemint Insurance Broking Services Private Limited” had borrowings from financial institutions on the basis of security of current assets
which was repaid during the same year. The gquarterly returns or statements of current assets filed by the subsidiary with the financial institutions are in
agreement with the books of accounts.

[xiv} Core Investment Company {CIC}
There is no Care Investment Company {CIC) in the Group.
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45 Segment Infermation
The Chief Operating Decision Maker (CODM) and monitors the operating results of the Group as @ whole for the purpose of making decisions about resource allocation and
performange assessment. The Group is engaged in the business of providing insurance broking services, technical support and information and technelogy services. Thus in
context of Ind AS 108 on Segment Reporting, is considered to constitute a single primary segment and there are no separate geographical segment.
Thus, the segment revenue, segment results, total carrying amount of segment assets, total carrying amount of segment labilities, total cost incurred to acquire segment assets,

total 2maount of charge of depreciation during the year are all as reflected in the financial statements for the year ended March 31, 2026,

One custemer contribute moie than 10% of total revenue individually aggregating to INR 1,534.92 millien for the year ended March 31, 2026 (Mo custemer contribute meore than
10% of total revenue for the year ended Mareh 31, 2025).

46 Group infarmation

47

Froportion of
- ; Propartion of ownership
Name of the Entergrise Mature of relation | nu'\rl: Principal Activity ownership interest interest
ncarparation as on March 31, 2026 | as an March 31,
2025
Turtlemint Mutual tunds Distributors Private Whally owned : O
A Subsidiary India Distribution of mutusl funds 100% 100%
Turtlemint Insurance Broking Services Private Wholly ewned Direct broking of insurance policies
Limited including its nominees {w.e.f. 8 May Subsich India In retall segenent ke matar, health 100% 100%
2024) il and fife
Additional information, as required under schedule 1l {Division i} to the Companies Act, 2013, of enterprise consolidated as Subsidiary
Het Assets i L
% Share in Share in
fhe: mwmu‘: mafnas-Zote S o Roalit aw-Anss Other Comprehensive Income | Total Comprehensive Income
liabilities)
! f the enterpri: =
e IR As %6 of As %ol As % of :.r.-::ol‘:d:ed
consolidated Amaount consolidated Amount consolidated Amaount colit and Amount
net assets profit and loss profit and loss ® et
Holding company o '
Turllemint Fintech Sclutions Limited {formerly
known as Turtlemint Fintech Solutions Prvate
Limited and Fintech Blue Solutions Private
Limited)
March 31, 2026 100.82% 3,076.61 113.06% 2,083.34) 25.70% {3.29) 112.46% {2,086.63)
March 31, 2025 106.24% 436086 79845 (L0 o0.635 (3.19) F9.46% {1,545.21)
Subsidiary (Indian)
Turtlemint Mutual Funds Distributors Private
Limited
March 31, 2026 1.15%: 35.06 {0,313 564 7.03% [0.941) 0. 26)% 4.74
March 31, 2025 0.70% 2862 {0.03)%%) 0.66 5.40% [0.19) (0u02)5% 0.47
Subsidiary {Indian)
Turtlemint Insurance Broking Services Private
Limited (w.e.f. May 08, 2024}
March 31, 2026 S5163% 1,758.63 {13.43)% 247.48 89.84% {11.50) {12.87)% 238.87
March 31, 2025 17.85% 73155 24.30%: {471.65) 16.19% (0.57) 24 78% {472.22)
Adjustment arising on cansolidation
March 31, 2026 (59.600%| (1.81878) 0.68% (12.94} {22.58)% 289 0.67% (12.44)
arch 31, 2025 (24.79)%| (1.017.40) 371 7198 (zanw|  043] @372k 0 7239
Total
March 31, 2026 100.00%] 305154 | wooox]  (1.842.66)] 1w0000%]  (1280)] 100.00% {1,855.46)
March 31, 2025 100.00%]  4.104.63 | 100.00%]  {1.991.05)] 100.00% (352 100.00% {1,994.57
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Contingent liabilities

Particulars As at March 31, 2026 As at March 31, 2025
Claims not acknowledged as debts:
- Income Tax 62.25 62.25
Goods and Services Tax 511.96 511.96

The Income Tax Department ('IT Department’) had initiated the assessment/reassessment proceedings against the Company ufs 143/147 of the Income Tax Act, 1961
{“the Act’) for FY 2017-18, 2019-20, 2020-21, 2021-22 and 2022-23, The Company has duly responded against the said notices by filing its responses to the notices
received by it for each of tha corresponding years. Subsequently, the Department requested for the various documents/informationfexplanations by issuing notices ufs
142 of the Act, which too were duly responded to by the Company with all the required details.

Consequently, the IT Department passed Assessment Order ufs 143(3}/143(3) r.w.s. 147 for the corresponding financial years by making ad-hoc disallowances u/s 37 of
the Act of certain expenses debited to the Profit and Loss account. The aggregate amount of disallowance made by the IT Department for all the years amounts to INR
62.25 million. However, the aggregate tax demand consequent to such assessment/freassessment was Nil since the Company had certain brought forward tax losses
against which the aforementioned disallowances were set off.

During the course of the assessment/re-assessment proceedings, the IT Depariment has also issued natices inftiating proceedings for imposition of penalty u/s 2704
and 271AAD of the IT Act. The proceedings have been kept in abeyance till the disposal of the appeal filed by the Company against the assessment orders pursuant to
which the penalty proceedings were initiated. {March 31, 2025: INR 62.25 million]

During the year ended March 31, 2025, the Company has received the Orders from the GST Adjudicating Autharity confirming the levy of penalty aggregating to INR
511.96 million far the years 2017 to 2023 under the provisions of Central Goads and Services Tax Act, 2017_ These penalties arise fram the show cause notices issued by
the Directorate General of GST Intelligence {DGGI) on account of the Holding Campany having allegedly raised invoices on insurance companies without actual supply of
services, The Holding Company has flled zppeals before the GST Appeliate Authorities contesting the penalty confirmed In the Orders (March 31, 2025 : INR 511,96
million}

Accordingly, the Company has disclosed the aforesaid penalty demanded appregating INR. 511.96 million [March 31, 2025 - INR. 511.96 million) as a contingent fability
as at the year-end.

Commitments
Estimated amount of cantracts remaining to be axecuted on capital 2ccount and not providad for {net of advances) - Nil as an March 31, 2026 as well as March 31,

2025.

Audit Trail

1. The Group has maintained its books of account and master data using SAP Business One [SAP B1) and DarwinBox software, The audit trail {edit log) feature within the
SAP application was enabled and operational throughout the financial year but audit trail functionality for changes in backend (i.e., at the database level] was activated
and became effective from September 07, 2024 furthermore no instances of tampering with the audit trail were observed during the year. As a result, the audit trails
for the SAP B1 software has been preserved by the Group in accardance with statutory requirements for record retention fram September 07, 2024. Any changes to the
underlying database were permitted only through formal requests to the SAP support service partner, and supporting documentation for such changes has been
appropriately maintained.

2. Further, the Group has used DarwinBox application, for maintaining Its payroll records, employee fife cycle management and employee masters. The DarwinBox
software has feature of recording audit trail (edit log) facility for the changes done at application and database level and the audit trail was enabled and operated
thioughout the year for relevant transactions recorded therein. Further, there were no instances of tampering of such audit trail noted in above software. Additionally,
the audit trail of prior year(s) for the DarwinBox software has been preserved by the Group as per the statutory requirements for record retention, to the extent i was
enabled and recorded in the respective years.

Backup

The Group has complied with the Rule 3 of Companies { Accounts) Rules, 2014 amended on August 5, 2022 relating to maintenance of electronic books of account and
other relevant bonks and papers. The Company's books of accounts and relevant books and papers are accessible in (ndia at all times and backup of accounts and other
relevant hooks and papers are maintained in electronic mode within India and kept in servers physically located in India on daily basis.

Regrouping and Reclassification

During the year, the Company has presented frade Receivables net of advances received from the respective counterparties, Accordingly, the previous year's
comparative figures have been restated to offset advances of INR 225,22 million against trade receivables. Consequential changes have also been made to the
comparative cash flow statement, trade receivables' ageing schedule and the disclosure refating to advances received.
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52 Ewents after reporting period

1. Subsequent to the year ended March 31, 2026 and pursuant to board resolution dated March 26, 2026, the Company has entered into an agreement with the
“Trifecta Venture Debt Fund - 11l and Trifecta Venture Debt Fund - IV on March 27, 2026 for an amount up to INR 1,000 million to be received against issuance of
13.75% Non-convertible Dehentures {NCDs), interest payable at the end of each month with additional coupon payments at 0.60% on Debenture subscription amount
{i.e. amount of funds raised via debentures) at the end of each quarter, wherein inftial & months will ba principal moratorium period. The Debentures will be issued in
two tranchas, Tranche A of INR 500 millien to be received on or before April 10, 2026, and Tranche B up to INR 500 million on or before June 30, 2026, The first tranche
of these dehenture borrowings will be repayable within 36 months from the debentures issue date and redemption of second tranche will be co-terminus with first
tranche. These NCDs creates first charge over all the assets of the Company and its subsidiary Turtiemint Mutual Funds Distributors Private Limited, both present and
future, and second charge over all the assets of its subsidiary Company Turtlernint Insurance Broking Services Private Limited, both present and future. On April 06,
2026, Company has drawn INR 500 million against the Tranche A of these NCDs.

2. Subsequent to the year ended March 31, 2026 and pursuant to board resolution dated March 26, 2026, the Company has invested in Turtlemint Insurance Broking
services Private Limited , by way of subscription, purchase or otherwise the securities of TIB for the amount not exceeding INR 250 million in one or more tranches and
to renounce its right to subscribe to the remaining entitled shares as may be ronsidered appropriate.

3. Pursuant to the first amendment to the Series E amended and restated shareholders’ agreement, the Company via board resolution dated May 28, 2026, approved
the Draft UDRHPI filing resulting in further change in the conversion ratio for the CCPS. Consequently, the changed ratio is “463:1 for Seed Round CCPS, Series A CCPS,
Series B CCPS, Series C CCPS, Series D CCPS, Series D1 CCPS, Series D2 CCPS and Series £ CCPS, 622.5437:1 for Series C1 CCPS and 511.5499:1 for Series C2 CCPS",

4. Vide board resolution dated May 28, 2026, all CCPS holders converted their CCPS inta equity shares at the agreed conversion ratio vide first amendment to the Series
E amended and restated shareholders’ agreement.

5. Subsequent to the year ended March 31, 2026, the Company has completed Initial Public Offer {"|PO"} of 58,070,398 equity shares of face value of INR 1 each atan
issue price of INR 152 per share, comprising of fresh issue of 43,468,552 shares, issued at an offer price of INR 152 per equity share to all the allottees amounting to INR
6,607.22 millian and offer for sale of 14,601,846 equity shares by the selling sharehalders aggregating to INR 2,219.48 milion. Pursuant to the PO, the equity shares of
tha Company were listed on the National Stock Exchange {*NSE") and Borbay Stock Exchange ("BSE”) an June 29, 2026.
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